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2:30 pm

GUNNISON COUNTY BOARD OF EQUALIZATION
REGULAR MEETING AGENDA

Tuesday, July 28, 2015 Page 1 of 2
Board of County Commissioners’ Meeting Room at the Gunnison County
Courthouse 200 E. Virginia Avenue Gunnison, CO 81230

e CBOE #67; Advanced Adbag Packaging Inc.

e CBOE #68; Community Banks of Colorado; Sterling Property Tax Specialists (Rep: Kendra
Goldstein)

* CBOE #69; Community Banks of Colorado; Sterling Property Tax Specialists (Rep: Kendra
Goldstein)

e CBOE #70; Crested Butte Synergy; M. Catherine Benson
* CBOE #96; The Weekley Family CB LLC; Aaron Huckstep
e CBOE #71; Better to Ski LLC; Aaron Huckstep

e CBOE #72; Chris Dickey

e CBOE #73; Chris Dickey

e CBOE #74; Adele Virden; (Rep: Dick Bratton)

» CBOE #92; Oil Decendants Trust; Tom Moncrief; (Rep: Dick Bratton)
e CBOE #75; Dalco Inc.; Tony Smith

e CBOE #76; Dalco Inc.; Tony Smith

e CBOE #77; Taeco LLC; Tony Smith

» CBOE #78; Taeco LLC; Tony Smith

e CBOE #79; Jill Norris

= BREAK

WORK SESSION - - - - BOCC - - - - WORK SESSION
* CBOE #393; GM Worsley Inc.; Greg Worsley

e CBOE #394; GM Worsley Inc.; Greg Worsley

* CBOE #395; GM Worsley Inc.; Greg Worsley

* CBOE #396; GM Worsley Inc.; Greg Worsley

= BREAK

NOTE: This agenda is subject to change, including the addition of items up to 24 hours in advance or the deletion of items at any time. All times are approximate. The
County Manager and Assistant County Manager’s reports may include administrative items not listed. Regular Meetings, Public Hearings, and Special Meetings are recorded
and ACTION MAY BE TAKEN ON ANY ITEM. Work Sessions are not recorded and formal action cannot be taken. For further information, contact the County
Administration office at 641-0248. If special accommodations are necessary per ADA, contact 641-0248 or TTY 641-3061 prior to the meeting. Meeting agendas and
approved meeting minutes are posted at http.://www.qunnisoncounty.org/commissioners _meetings.htmi.




http://www.gunnisoncounty.org/commissioners_meetings.html



DATE:
PLACE:

2:45 pm
3:00 pm
3:15 pm
3:30 pm
3:45 pm
4:00 pm
4:15 pm
4:30 pm
4:45 pm

5:00 pm

GUNNISON COUNTY BOARD OF EQUALIZATION
REGULAR MEETING AGENDA

Tuesday, July 28, 2015

Board of County Commissioners’ Meeting Room at the Gunnison County
Courthouse 200 E. Virginia Avenue Gunnison, CO 81230
e CBOE #103; James Jonely

e CBOE #104; H2 Properties Inc.; Andrew Hicks

e CBOE #105; Andrew Hicks

 CBOE #106; John Bocchino

» CBOE #107; Eduardo Morales

 CBOE #108; Eduardo Morales

e CBOE #109; Revocable Trust; Mark & Sarah Devries

* CBOE #110; Kathleen Krohn

e CBOE #111; VC Saied

* CBOE #112; Jaylene Park

e ADJOURN

Page 2 of 2

NOTE: This agenda is subject to change, including the addition of items up to 24 hours in advance or the deletion of items at any time. All times are approximate. The
County Manager and Assistant County Manager’s reports may include administrative items not listed. Regular Meetings, Public Hearings, and Special Meetings are recorded
and ACTION MAY BE TAKEN ON ANY ITEM. Work Sessions are not recorded and formal action cannot be taken. For further information, contact the County
Administration office at 641-0248. If special accommodations are necessary per ADA, contact 641-0248 or TTY 641-3061 prior to the meeting. Meeting agendas and
approved meeting minutes are posted at http.://www.qunnisoncounty.org/commissioners _meetings.htmi.




http://www.gunnisoncounty.org/commissioners_meetings.html
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HAVE A NICE DAY
ADBAG is centified as a small business enterprise
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Serving unique packaging needs with quality since 1980,





2015 REAL PROPERTY NOTICE OF DETERMIRATIN:on

TOuUnt

Gunnlson Kristy McFarland Biste/of ot MRSt /l l \b\ l'_lo_!\ m—

Phone: (970) 641-1085

i
COUIlty e Fax: (970) 641-7920 .

221 N Wisconstn 5t, Suite A

A Email: assessor@gunnisoncounty.org CBOE #{,(77
Gunnison, CO 81230 : :
Woebsite: http://www . gunnisoncounty.org/asse

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
RO02179 20158 100 3787-021-04-024
LEGAL DESCRIPTION
[
= ADVANCED ADBAG PACKAGING INC
% PROFIT SHARING PLAN
597 QUARRY RD
E LOTS 5-7 BLK 24 WEST GUNNISON #523568
& | SAN CARLOS, CA 94070-6222 #629713
g
oROP ’ ASSESSOR'S VALUATION
PROPERTY CLASSIFICATION ssm:m gx:i':,: ACTUAL VALUE ACTUAL VALUE
‘ " | PRIORTO REVIEW AFTER REVIEW
Commercial 244,300 244,300
Residential 172,160 172,160
TOTALS $416,460 $416,460

The Assessor has carefully studied al! the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by oppropriate consideration
of the approaches to approaisal set forth in § 39-1-103(5){aj, C.R.5.

if you disagree with the Assessor's decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106{1)(a), C.R.5-

The deadline for filing real property appeals is July 15
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings, Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information,
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Heceived
APPEAL PROCEDURES e lr“““,’]‘-.d myinstrati

County Board of Equalization Hearings will be held from suly 1 through August 5 [ l 14 jiieN
at Gunnison County Courthouse or Blackstock Government Center. o

To appeal the Assessor's decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

CBOE # (o]

Gunnison County Board of Equalization

200 € Virginia Ave
Gunnison, CO 81230
{970) 641-0248

To preserve your appeal rights, your Petitian to the County Board of Equalization must be postmarked or delivered
an or before July 15 for reaf property and on ot before July 20 for personal praperty — after such date, your right to
appeal is lost, You may be requirad to prove that you filed a timely appeal; therefore, we recommend that all

correspondence be mailed with proof of mailing.

You will be notified of the date and time scheduied for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by August 5, § 39-8-107(2), C.R.S. If you do not receive a decision from
the County Board of Equalization and you wish to continue yaur appeal, you must file an appeal with the Board of
Assessment Appeals by Septernber 12, & 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See yous local phone
{303) 8B6-5880 baok for the address and telephone number.

www.dolg.calorado.gov/bea

Binding Atbitration

For a list of arbitrators, contact the County Commissioners at the address fisted for the County Board of
Equalization.

if the date for filing any report, schedule, cloim, tax return, statement, remittance, of other document falls upon &
Saturday, Sunday, or legal holiday, it chall be deemed to have been timely filed if filed on the next business day, §
39-1-120(3}, C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 20147 (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant 1o 5 39-8-106(1.5), C.R.5.)

g ggé /| FO

What is the basis for your estimate of value or your reason for reguesting a review? (Please attach additional

sheets as necessary and any supporting documentation, i.e, comparabla sales, r%lt oll, original installed cost,

appraisal, etc) TH/S preornly e W CREASED Y 25 /; y
LiE. J#an TS Joser Y] Kol SHCE [Lae OvEk /T Vent AT Y G oo

_AD) Juf DI M RECELE A /N TR TP [IPRT IS gfﬁzzwﬂé_@feaﬂﬂf“
4 e (A L IS (U EEI A

Th [ kE [ loarZk [ G LELL v BT (470

7 ATTESTATION

ner or agent* of the property identified above, affirm that the statements contained
ttachments hereto are true and complete.

i — o Sq1 f6as 07 /5://5‘

Signature Telephone Number Date 7

*Attach letter of authorization signed by property owner.
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Dear Property Owner,
ry two yeérs. The chart below

| cycles. We are providing
lue fits into the overall

The Assessor’s Office reappraises all property in Gunnison County eva
shows the valuation history of your property over the past four reappraisa
this information to illustrate how the most recent change in your property va

valuation trend of the past eight years.

ADVANCED ADBAG PACKAGING INC
Value History for Account R002179 .M"

q

2008 2011





G'unnlson Gunnison County Administration
Phone: (970) 641-0248 - Fax: (970) 641-3061
County www.GunnisonCounty.org

COLORADO

July 20, 2015

CBOE #67

Advanced Adbag Packaging Inc.Profit Sharing Plan
597 Quarry Rd

San Carlos, CA 94070

Schedule Number: R002179
Parcel Number: 3787-021-04-024
Property Description: LOTS 5-7 BLK 24 WEST GUNNISON #523568 #629213

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 8:15 am. The hearing will be held in
the Board of County Commissioners meeting room, located in the Courthouse at 200 E. Virginia
Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061. Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,
and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue - Gunnison, CO 81230





3. Please provide one copy of the documentation that you plan to submit at the hearing,
AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. -Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

4. Because of the volume of cases before the Board of Equalization, all hearings scheduled
are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.

Sincerely,

—

Bre Shelton
Clerk to the Board of Equalization





COLORADO

200 East Virginia Avenue
Gunnison, CO 81230
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950 S. Cherry Street
Suite 320

Denver, CO 80246
303.757.8865

PROPERTY TAX SPECIALISTS INC. fax 303.757.7691
www.sterlingpts.com

Received
County Adminstration

 qlinleols.

July 9, 2015

CBOE #.LQE‘\
Gunnison County Board of Equalization
200 E. Virginia Avenue _ : A
Gunnison, CO 81230 foetl

RE: 2015 Property Tax Assessments

Enclosed please find the appeals of the Assessor’s Notices of Determination for the
following schedule numbers:

SEE ATTACHED

Please schedule hearings for the attached referenced properties. We would like to request
a phone hearing for these properties on the following date:

Friday, July 24, 2015 — Morning Preferred
Sincerely,

ad

Melodi Schooler
Sterling Property Tax Specialists Inc.

Please sign and return the attached copy of this letter either by fax or email to confirm
receipt of the Appeals. Our fax number is 303-757-7691 and my email address is
melodi@sterlingpts.com.

Date ..__\.,t.\"vl \'4 ZO S

¥ delodh s
< Lot e acludu e \szwm)g Cj\(k‘(ﬂf\ﬂfaz‘f\ ey 8

T C‘GL-QV\C);\ %(,\k_..kY'C\ﬂ"[eL e ZL‘HL\ 'GD( \ﬁ(_l)x‘( CLYH"I@E; ‘, nourve

T i /Wb[ e \ij%"’ \Jou O\ e QL | o L K,BO.)W M(W“S
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1113205
Gunnison County

Schedule Numbers for Attached Board of Equalization Appeals

2015 CBOE #

Schedule Numbers : (;\

Ll

R0O17758
R031793





2015 REAL PROPERTY NOTICE OF DETE

Kristy McFarland

Gunnison County Assessor
221 N Wisconsin St, Suite A
Gunnison, CO 81230

COLORADO y

ACCOUNT NUMBER
R0O17758 2015 200

TAX YEAR TAX AREA

KENDRA GOLDSTEIN
STERLING PROPERTY TAX SPECIALISTS

ION
Date of Notice: June 30, Admmst(ﬂﬁon
Phone: (970) 641-1085
Fax: (970) 641-7920
Email: assessor@gunnisoncounty.org
Website: http://www.gunnisoncounty.org/ html

PARCEL NUMBER

3255-031-80-001
LEGAL DESCRIPTION

=
s 950 S CHERRY ST STE 320
9 DENVER, CO 80246-2663 LOTS 1-6 BLK 36 CRESTED BUTTE #526975
OWNER: COMMUNITY BANKS OF COLORADO
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIF
ICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Commercial 1,460,830 1,460,830
TOTALS $1,460,830 $1,460,830

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property appeals is July 15.
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information.

RECEIVED
JuL 02 2015





950 S. Cherry Street

v T Suite 320
l - L Denver, CO 80246
A 1 303.757.8865

PROPERTY TAX SPECIALISTS. INC. fax 303.757.7691
www.sterlingpts.com

Recsived
County Adminstretion

June 1, 2015 _ﬂ_@ugﬂ St

N/

OE #
Ms. Kristy McFarland ce

Gunnison County Assessor

221 N. Wisconsin St., Ste. A

Gunnison, CO 81230 ‘ &
RE: 503 6" Street (Schedule No. R017758) (the “Property”)

Dear Assessor:

The undersigned, Sterling Property Tax Specialists, Inc., represents the owner of the Property for

the purpose of protesting the 2015 Notice of Valuation. A copy of the Letter of Authorization is

attached hereto and made an integral part hereof. Only the schedule number referenced
hereinabove is protested hereunder.

The Property is a 5,576 square foot owner-occupied bank. For calendar year 2015, the Assessor
has valued the Property at $1,460,830, or $262 per square foot.

In valuing the Property, Petitioner has conducted an income approach utilizing market rental
information available. Attached hereto as Exhibit A and made an integral part hereof is a
compilation of market lease information relating to banks or properties similar in size and
nature to that of the subject Properties. The majority of this information contains starting and
asking lease rents as gathered by CoStar, and they pertain to bank or similar properties
throughout the Metro Denver area. Also included is an excerpt from an appraisal conducted for
a pad site, the location of which we cannot disclose, which relied upon a base year rental rate
for a Chase Bank located in Wheatridge, CO in that appraisal’s income analysis. Upon review
and consideration of the market rents as set forth in Exhibit A, Petitioner contends the
appropriate marlket rental rate for the Metro area is $16 per square foot NNN. To account for
the variances between the Metro Denver location and the location of the subject Property,
Petitioner has applied a 20% downward adjustment to this rental rate, for an applicable rental
rate of $12.80 per square foot NNN.

To the market rental rate of $12.80 per square foot, Petitioner has applied a 10% vacancy
allowance, and to the Effective Gross Income, Petitioner has utilized a 10% expense ratio. In
determining the appropriate capitalization rate, Petitioner has taken into consideration that
bank buildings are most similar to low-rise office properties in regard to function, finish and
design. Attached hereto as Exhibit B and made an integral part hereof is a copy of the Summer
2014 Burbach and Associates, Inc. Capitalization Rate study, which establishes market
capitalization rates for suburban/low-rise offices in the area at 8.25%. Petitioner has applied
this capitalization rate in its analysis as set forth on the following page.





503 6 Street Roceived
Fage 2 County Adminstration

_1BLUS

Our income approach is as follows:
Potential Gross Income S 12.80
ceoE #0¥
Vacancy {(10%) 1.28
Effective Gross Income S 11.52

p‘.
Expenses (10%) 1.15 Z ?//

Net Operating Income 10.37
Capitalized at 8.25% S 125 ({rounded)

Based upon the foregoing, Petitioner’s value as derived by the income approach of $125 per
square foot, results in a value of $697,000. This value falls below that of the established 2015
land value. As a property’s value may not fall below that of established land value for ad
valorem purposes under Colorado law, Petitioner hereby requests the Assessor adjust the 2015
value of the Property to land value plus a nominal improvement value of $1,000, for a total
value of $921,630.

All information contained herein should be considered confidential and not available to any
third parties.

Sincerely,

STERLING PROPERTY TAX SPECIALISTS, INC.

 Fhadeusr—

Kenéra L. Goldsu( Vice President






LETTER OF AUTHORIZATION CBOE #(JL_

April 24,2015

Sterling Property Tax Specialists, Inc.
950 South Cherry Street, Suite 320
Denver, Colorado 80246

Received
County Aj‘ minstration

Al

RE: 2015 and 2016 Property Tax Assessment Matters

Gentlemen:

The undersigred, as owner(s) of property located in Gunnison County, Colorado, at SEE
ATTACHED, and more particularly described on Assessoi’s Notice of Valuation,
Schiedule No(s). SEE ATTACHED hereby authorizes Sterling Propeity Tax Specialists,
Ine. dand Goldstein Law Firm, LLC, to act as ageiit on niy behalf regarding all 2015 and
2016 pioperty tax assessment matters, and obtain any and all docunients relating thereto
and file any protests necessary, This Authorization shall be effective as of the date set

forth abave.

BANK MIDWEST, N.A.
By: Community Banks of Colorado,
A Division of NBH Bank, N.A.

i}[/{[,ﬂfj,pg//

Michael Sinnlett, Director of Faci lities

)

Telephone: 720-529-2755

COMMUNITY BANKS OF COLORADO
By: Comruiily Banks of Colorado,
A Division of NBH Bank, N.A.

Ul

Michael Sinnef, I)il'iélnr of Facilities

5,
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NBH Banks
2015/2016
County Address Parcel Number
GUNNISON
Community Banks of Colorado 503 6" Street RO17758
Banl Midwest, N.A. 1100 N. Main Street R031793

CBOE #[of

icg
aPe L
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Lease Comparables

17821 Cottonwood Dr - Cottonwood Branch
Parker, CO - Southeast Ret Submarket

RENTS
22698F  pAskingRent 31509-51_8_0_0T =
B Feb 2014 - Page _[
___ Officetedical CONCESSIONS AND BUILDOUT =
Direct Buildout: Dental
N 1st Floor Buitdout Status: Partial Build-Out

LEASE TERM PROPERTY EXPENSES

StaitDater  Mar2014  jaxes $5.97/SF (2014)

TIME ON MARKET TIME VACANT

Date On I‘ﬂafkei' Jul 2010 Date Vacated: Jan 2011

ate OT lAark Feb 2014 Date Occupgd:“ F/iar 2014__ -
Months on M'Ms 43 Mo_s__ - _[\?onth; Vacan_t: 38 Months _
s LEASING REP

Xvison Young

1600 16th St, Suitz 1300

Denver, CO 80202

Justin G. Rayburn (720) 508-8105
MARKET AT LEASE Howard Schmidt (720) 505-8104
Vacancy Rate o 201401 197 VoY
Current Building h | 202% -i‘%' 199 ~PROPERTY
_S-ug;ja_r.;:lzz‘.Slar l 5_7I] ¥ ogw  Property Type: Retal Rentable Area: 5658 SF
Metro Overall | s2% |y osw Sta[f:__ N Buil1994  Stories. 1 S

o o MUIU ) _ Floc_)rSize' 5 602 SF
Gross Asking Rent Per SF " 2014 @1 : - YOY B \’awnC\ 2t Lease 20_2%
Cm“mBu'ldmg_.._.._. : - .____.f I Comnuuur\ VVOOd-f_:FE_]I%-e - Land Aures O._7-I-3_m_ h
SubmarkelZs ptan i SV F Ak Par.\,nu - EBED Surf']ce Space -
Metso Overal l’ $14.93 | & 25% ——
Submarket Leasing Actlvity 2014 0172 'YoY
12 o Leased SF (Thous) ‘ 408,844 | A 48%
tvienths On tarkel " 210 ' ¥ 53
- 5/13/2015
':: CoStar Group- Copyrighled raport licansad lo CoSlar Group, inc - 499676

» CoStar~ Page 4
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Lease Comparables

17821 Cottonwood Dr - Cottonwood Branch Vit e ae
Parker, CO - Southeast Ret Submarket e
CBOE #
TENANT
Tenant Name: Mike Shirack o
!n.dust.ry_'. - Insurance _

RENTS
1,125 SF Starting Rent:
Oct 2013
Office.  CONCESSIONS AND BUILDOUT
1st Floor Mo, Free Rents: 2 Months
LEASE TERM PROPERTY EXPENSES
Stert Date: Oct2013  Takes $5.97/SF (2014)
Expiration Date: Oct 2018 -
Lease Term 5 Years
% TIME VACANT
S”E' Date Cccubniad: Oct 2013
T & St PROPERTY _
Property Type: Retail Rentable Area: 5,658 SF
LEASE ey yp " —_— ] D o
MARKETAT LEA Stetus: Built 1994 Stories. 1
Vacancy Rate 2013 Q4" YOY Tenﬂcz_ I ﬁiulti FE Floior Size: - .._S’GQZ_SF S—
Current Building | 401% [<- oow Cl2sst g o Vacancy al Lease: 40.1%
Submarket2-4 Star | 6.0% ly_ 0 &% Construction: Wood Frame Land Acres: 0.73
Melro Overall | T64% | %_ 0.6% Parking: 28 free Surface Space.,
Gross Asking Rent Per SF 2013 Q4 &~ YOy
Current Building : = | -
Sl;umarkalQ—lt Slar i $17.34 ‘ ¥ 08%
Melo Overail | sta07 |4 4sn
Submarket Leasing Activily 2013 04 Yoy
12 1o, Leased SF (Thous) | 405,407 | 4 214%
Maonlhs On Markal Co1e ¥ 24
- - 511312015
"I{ CoStar Group Caopynghtead repail licensad lo CoStar Group, Inc - 499676

« CoStar- Page 8





Lease Comparables

Recaived

Countt Adminstretion

]

7900 E 1st Ave
Denver, CO - Central Ret Submarket

MARKET AT LEASE

Vacancy ate = 2014 Q1 YO
Currcn-léuildinu I =' 0.0% “= 0.0%
SubmarfﬂlZA_arar_ - . 56% - |_§\ _0.6%_
e T
Gross Asking Rent PerSF 2014 Q1 YOY
Current Building l | %
Subrnarnul 2-4 Star . __{ 516.21_. ;f. 4.6%
Meto Ovarall | 514.93 | 4 _25_]'
Submarket Leasirig nc'u'v'uy'-_.-'zo'm'-‘m . Yoy

12 Mo, Leased SF (Thous) | 569,681 | ¥ 13%
'Aonln: Onﬁrl_vl" — 1L ;3.9 i L\ ‘|. 7

]

rfﬁ CoStarGroup-

Copyrighted reporllicensed to CoStar Group, Inc -

TENANT

Tc-namNr'me Eating Recovery Cenler

I.ndustry Personal Serwces

LEASE RENTS

SF Leased 1,735 SF Asgking Rent: $12.00-514.00/MG

Sign Date Feb 2014

SpaceUse.  Olfice  GONGESSIONS AND BUILDOUT

Lease Type: Direct o Buildout Status:  Full Build-Out

Floor: GRND Floor - o -
PROPERTY EXPENSES

LEASE TERM Taxes' $5.97/SF (2014)

Start Dale: Feb 2014 o -

TIME ON MARKET TIME VACANT

Date On Market: Sep 2013 Date Vacated: Sep 2013

Date Off Marke Mar 2014 Date Occupied: ~ Feb 2014

pionths on | Manf 6 klos fﬂonuﬁs Va”g 5 Months

LEASING REP

DTZ

772 Whalers Way, Suite 200
Forl Collins, CO 80525

TENANT REP

DTZ
1999 Broadway St, Suite 820
Denver, CO 80202

Aki Palmer (970) 267-7727 Liz Osborne (303) 312-42585

Jim Palmer (870) 267-7728

PROPERTY

Prooertv Type: Relail Rentable Area: 6,000 SF

Stalus: Built Nov 2006 storiss 1
Tenancy:  Muli ~ Floor Size. 6,000 SF. o
Classs. B Vacancy at Lease: i
Construction Wasonry 0.58 -

35 free Surf’:ce Space

Parking.

499876

&Y
#.¢ CoStar

B/1312015
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e\ I

l.ease Comparables

17207 S Golden Rd - Washington Mutual 3 v etk
Golden, CO - Wesl Ret Submarket CBOE # KQE
TENANT
Tenan! Mama: Conneclion Wireless E} o -
— — J[
industry: Relallers/Who]esaIers *.:i ! rrf
LEASE - RENTS
SC Leased 2 274 SF Asking Rent: S18.00/NNN
Slgm D:li—‘ Dec 2013
SpaceUse:  Retall CONCESSIONS AND BUILDOUT
Lease Typs: Direct Buildout Status: Partial Build- Out.
Floor 1st Floor - - .
te B
Bile: . Ped3B  PROPERTY EXPENSES
Taxss: $4.07/SF (2013)
LEASE TERM Op rahnu 1Exp.:  $7.98/SF (2009)
Start Date: Jan 2014 B ' S
TIME ON MARKET TIME VACANT
Date On Markat: Dec 2008 Date \/aﬂafeo Dec 2008
Date O Market: Dec 2013 Ocr‘uplcd Jan 2014
Months on Market: 60 Mos Monlhs Varanr 61 Months
MARKET AT LEASE LEASING REP
= ] Phillips Edison & Company
Vacancynala
11501 Northlzke Dr
CurrenlBuxldlng | o v AR
Submaerl 2.4 Star | 7 1Y 08% Cincinnati, OH 45249
= = o == : . -
Mezlro Overall 64w |y osw  7ten Griffith (601) 983-6311
NHN Asking Rent Per SF  2013Q1 . YOY PROPERTY
CurrentBuilding | S18.00 1 B Proverty Typs: Retail Rentable Area: 5 856 SF
Swmatel 248t | stazs | L e gy o Buill 2003 Stories: 1
iztio Overall | st497 | & d45% = e === = e
Mietio Overa | ) [ j 1enancv: fAulti Flno, Size: 6,434 SF
i ; faman o R
Submarket Leasing Activity 2013 Q1 '~ YoY Class: B - \GC“ cy atlease, 38.8% _
| ictios q e A res ;
1240, Leased SF (Thous) | 471,269 | 4 93% CO.'“”LCUC"‘ —icodiieme. erj s 0:76
Months On Marke! e | r\ = Parking’ 5_0 free Surface Space..
) "y 51132015
2N coSiar i Copyriahtzd raport licansad to CoStar Groun, Inc - 495676 N+ :
t,x CoStarGroup Lopyrg D0 %‘7 7 COSLH] Page 6






Recaived
County Adminstrgioi,
Lease Comparables

i - L
1697 E Coalton Rd b R (&E
Superior, CO - Northwest Ret Submarket ' CBOE #
IR T SR LEASE ) _ RENTS I
SAPInIElE 4 SF Leased: 1,676 SF Asking Rent; S18.00NNN,_
Slcn Date: Jul 2013 —
SpaceUse:  Retall _ CONCESSIONS AND BUILDOUT
Lease Type Direct Buildout Status:  Full Build-Out
Floor 1st Floor - o
PROPERTY EXPENSES
LEASE TERM  Taxes $7.43/SF (2014)
Start Date Aug 2013 Operating Exp: $2.31/SF (2014)
Total Exp.: $9.74/SF (2014)
TIME ON MARKET TIME VACANT
Date On Market; May 2013 Dale Vacated; Jun n 2013
DatD Off M;‘rkel JuI 2013 Date Occupled Aug 2013
Mon hs on Ma’kct 2 Mos MO’llha Vacam 2 Months
LEASING REP
Hart Team LLC
2700 Canyon Bivd, Suits 200
Boulder, CO 80304
MARKET AT LEASE iKevin Hart (303) §74-7800 X104
Vacancy Rale - ' ':"_20_13_{_')3 Coayoy
CurenlBuxldmu | 0.0% «+ 0.0% PROPERTY = .
stxbmarmtz 4 Stac ] 106% | ¥ 07% Property Type: Retail Rentable Area: 6,514 SF
Metro Overall | es% |} om  Status: Bu1|t 2001 Stor.es 1
o : Tenancy Multl Floor S|zp 6 514 SF
M ASking Rent Per SF™ 7. 2013 Q3 Yoy Class ° ' Vac ancy al Lea: 0%
Current Building : _l__5_18‘9(1_ _ Constr uction: IIAIasonry L;.duAcres 1.33
Subrnarl\et”4 Star $1279 | 4 09% === B - '
Malio Overal | s1483 |4 51%
Subnnrkel Lyl 4
12 o, Leased SE(Thous) [ 637,104 | & 47 9%
Nonths On blarkel 27 0 E Loo2g
- 511312015

C: CoStarGroup- Copyrighled report licensed lo CoStar Group, Inc - 499676

;‘ CoStar- Page @





Lease Comparables

Recoived

Coupty Adminstration

_lzlis

4695 Quebec - Colorado Business Bank
Denver, CO - Northeast Ret Submarket

1390 Bt Supanan 8 35 daay

MARKET AT LEASE

Vacancy Rate 2013 @1 Yoy

Current Building

Submarkel 2.4 Star 67% | ¥ 07%
Melro Overall 68% | ¥ 09%
NN Asking Renl Per SF .. 201301 YoY
Current Building - i -

-r\.ﬂ-el.'o Overall r

Subfarkel Léaging Activily 2013 G YOY
12 Mo. Leased SF (Thous) | 348,517 1 A 541%
Moanlhs On Markel ©0253 'k osi

4 &l
1‘} CoStarGronp-

Copyrighled renor leensed o CoStar Group, Inc

TENANT

TenantMama Colorado Business Bank

Indu_stru: Financial Institutions
NAICS Commercial Banking - 522110
LEASE RENTS
SF Leasad: 6,319 SF ' Starting Rant S$12.34/NNN
Sign Date: Mar 2013 Efiective Rent.  S12.47/NNN
Space Use: _R.e.lail - Es_ca!_aﬁons: : 8037_In_creas_e,8037
Leas;s;_Ty.;?a:” _D_lrec? R - o
Floor: L 1stFloor CONCESSIONS AND BUILDOUT
Mo. Fres Rents: 2 Months
LEASE TERM - -
StaiDate: ~ Apr2013 PROPERTY EXPENSES
xpiralion Date: _ Mar2019 Taxes 54.22/SF (2014)
Lease. Term; oibl YT
TIME VACANT
ate Ceoupia Apr2013

LEASING REP
NAI Shames Makovsky
1400 Glenarm Pi, Suite 100
Danver, CO 80202-5034
Evan Makovsky (303) 534-5005
PROPERTY ] o )
Property Type: R@ Rentable Area; 6,360 SF"
Stalus:  Buill 1985 Stori : 1

I S_inglé - G,SBOSF

- T 000/_10

éohstruéﬁéh‘. Masonry . 0.70

Parking:

35 Suriace Spaces ar. ..

LEASE NOTES

This deal represents a [ease exlension completed by Colorado Business Bank. Ranlal rate
increases in months 25, 37, 49,and 61 by $0.37. No concessions. Service and size (aken from

the previous deals

490676

. B/132015
. CoStar

Page 11
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Lease Comparables

600 Kimbark St

Longmont, CO - Longmont Ret Submarket

LEASE RENTS

SF Leased: 3,745 SF Asking Rent.

Sign Date: Jan 2013 -

Sl Ofrice CONCESSIONS AND BUILDOUT

Lease Type  Direct Buldout Status:  Full Bulld-Out

Floor: 151 Floor

PROPERTY EXPENSES

LEASE TERM Taxes: $3.45/SF (2014)

Start Dale: Mar 2013 h

TIME ON MARKET TIME VACANT

Date On Market: Sep 2012 Date Vacateo Jan 2011 o

Datn Ofif MarKé.t-—- Mar 2013 - Date Obcupled Mar_2613 -

Months on Markel 6Mos Months Vacant: 26 Months N

PROPERTY

Prop:’ty Type: Retall Rentable Arza 3,776 SF

Status: . Bth 1964 Sui;es__ 1 o R

Tenancy: ~ singe FloorSizet  3776SF

6[5?5:,_ a G Var‘ancy _‘L;a;': B _O_O% -
MARKET AT LEASE Construc‘uon _l\_lasonry Land Acres: 0.22

Vacancy Rate. . ‘201301 . Yoy P.aiﬁ.mo = Tl Surface Spacew:
CurenlBuiding | 0.0% ¥ 100%
SubmﬂrrcH -3 Slar 13.2% | ¥ 11%
Metro Overa?m - [ 6 8% ! t%_ 0.9%
G?dé;s A§Riﬁg ﬁehf PerSF - 2013Q1 YOV
Current Bulldmo I
Submarl-eH 3 Slar _ : _3_1-6_90 ]| ﬂ-la 5 5%
Metro Overall i 1457 i A 17%
Submarket Leasing Aclivity 2013 010 YOY
12t0 Lezsed SF (Thous) | 179,230 1 4 62%
Monlns On’Mair}i;el” - A i-E. 3 ! ‘# _’;5

ol ol
i+ CoStarGroup

Copyrightad report licensed {o CoStar Groug, Inz

- 499576

Y,
§.% CoStar-

51312015
Page 12
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Lease Comparables

7275 S Havana St

Englewood, CO - Southeast Rel Submarket

County Admipstration
il A WAL
— A w—

g

B

MARKET AT LEASE

TENANT

TenantName: BellCo Credit Union

LEASE RENTS

SF Leased: 2,400 SF Starting Rent S$16.50/NNN
Sign Date Aug 2012 Escalations: Increased Amt, SO.SO...
Space Uss: Retail

Lease Typet  Direct PROPERTY EXPENSES

Floor: _1stFloor Taxes: $5.65/SF (2009)
LEASE TERM

Start Date: Oct 2012

Expiration Date: Oct 2017

Lease Term: 5 Years

TIME VACANT

Date Occupied: Oct 2012

LEASING REP TENANT REP

Weingarten Realty Investors
4440 N 35th St, Suite 200

thancyﬁ__al_e’ 2012 03
Current Building H] 0“/-6
Su;:na;"r\el 2-4 Star - Il 7.3%
Melrc;Overall T 7&’-‘,_’9
MilN Asking Rent Per SE 201203
Current Building ! F
Submarkel 2-4 Star | §17.17
Malro OEaH 0 5.1;‘...39

Submarkel Leasing Activity 201203

12 WMo Leased SF (Thous) |

351,710

Monlhs On Markst 225

=
1.y CoStarGroup

Fhoenix, AZ 85018-3585

SRS Real Estate Partners
1875 Lawrence St, Suite 850
Denver, CO 80202-1847

4_“(2‘;% Feliie Ricci (702) 642-8645 Don Edrington
¥ TN Jim Hoffman (303) 390-5238
Yt o10%
~ PROPERTY - - o
-Yov Properly Type: Retail Renlable Arza: 2,879 SF
. _ Staws: Buill 1998 o Stories: 1
A 2% Teraney: Single " Floor Size 32725F
X s Elgs_s_ R é n _ V-e:canc).‘ af Lease: O_O%
oy an_:;_[_ruchon N [‘1"_? S0 Dfr.yﬁ - A,_:,,,, - L_.a.nd Acre_s - O._Sd_ _
¥ 259% Parkipg 22_fr_ee Su__rface Sp&_\ce..
i g2
- ‘ . - 511312015
Copyrighled report licensad lo CoStar Group, Inc - 499576 COSta]”’ Page 14






Income Capitalization Approach

Received
County Adminstration 86

TS

Colorado Retall Pod Lzoses

Viheatridza Marketplace
32060-3928 Wadsworth
Vhaatridze, CO

Building  Land Rental Terms
Ho Hame/tocation Date Sq. ft. Sq fL Amount Per Blda. SF Perland 5F  Yaars Remarks
1 Chase Bank 2013 4,312 42,430 $20,050 51355 SLES N/A This pad site is locatzd within Wheatridzs

tdarketplace, a Saleway anchorzd neighborhoad
shoppinz canter. Tha pad sit= s at the southern
enlrance of the canter. [t contains good visibility from
Wadsworth, The building measures 4,312 square feet
and the land measures 42,430 squars fa=t
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BURBACH & ASSOCIATES, INC.
REAL ESTATE INVESTMENT SURVEY
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JAMES R. BURBACH, MAT

Burbach & Associates, Inc. is pleased to present the
results of our Summer 2014 [nvestment Survey. Provided
is a surnmary of the respondents’ perceptions of e real
estate market in the West/Central United States,

ANALYSIS METHODS

We asked what type of valuation technique they most
heavily relied upon. The Market (89%) and the
Capitalized Income or Direct Capilalization Approaches
(849%) were predominant,

Primary  Secondary Rarelv
Cost Approach 5% T4% 21%
Sales! 0 o .
Market Approach &l e e
Pon lized 84% 1% 5%
[ncome
Discounted B

2604 07, o/

Cash Flow 26% 53% 21%

In Discounted Casli Flosv (DCF) analyses, the holding
period ranged from 3 to 10 years, trending more towards 3
to 10 years.

MARKETING TIME

We again asked the respondents about marketing times for
properties. The first question asked how many months
typically elapsed between the time a property was listed
for sale and the time it was placed under conlract,
assuming the property was reasonably priced 1o begin
with. A marketing time of up to twelve months was
anticipated by 84% of the respondents, lower than the last
survey  (94%), indicating a tend towards longer
markeling perieds, Given ranges in somz of the responscs,
fully 42% indicaled the marketing time could fake twelve
months or longer. However, 68% of the respondents
indicated the marketing time could also be within two 1o
sist onths. The differences can be atlributable (o pricing,
location, and/or property type.

The second question pertained to the time between
contract and actual closing. The typical range was from
two (o six months; 95% of the respondents indicated
closing could occur swithin four months, but another 37%
indicated the process could take up to six months.

Comparing “Same Store” respondents from the |last
survey, the downward bias continued in capitalization
rates. Although many responses were unchanged,
decreases were observed in multi-family apartments,
suburban and Class A offices, retail properties, and fast
food restaurants. [ndustrial/warehouse propertics were
seeing changes both vp and down.

SALES/CLOSING COSTS

We also asked the respondents to estimate on a
percentage basis the lotal closing costs for a selier of real
estate including brokerage commissions, legal/title work
and other closing costs. The averages are summerized as
follows:

Improved
Vacant  Commercial

Sale Price Land Propetties
Up to 51.0 Mitlion 7% 6%
$1.0 To $2.499 Million 5% 3%
$2.5 To $4.999 Mijllion 4% 4%
$5.0 To $9.999 Million 3% 3%
$10.0 Million & Over 2% 2%

We look forward to continuing the survey with a Winter
20142013 issue.

VT Ak (38
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950 S. Cherry Street
Suite 320

Denver, CO 80246
303.757-8865

PROPERTY TAX SPECIALISTS INC. fax 303.757.7691
www.sterlingpts.com

Received
County Adminstrakon

Gunnison County Board of Equalization !i . { @J

CBOE #
200 E. Virginia Avenue
Gunnison, CO 81230

July 9, 2015

RE: 2015 Property Tax Assessments

Enclosed please find the appeals of the Assessor’s Notices of Determination for the
following schedule numbers:

SEE ATTACHED

Please schedule hearings for the attached referenced properties. We would like to request
a phone hearing for these properties on the following date:

Friday, July 24, 2015 — Morning Preferred
Sincerely,

[l Y

Melodi Schooler
Sterling Property Tax Specialists Inc.

Please sign and return the attached copy of this letter either by fax or email to confirm
receipt of the Appeals. Our fax number is 303-757-7691 and my email address is
melodi@sterlingpts.com.

Date ﬂ_\q\bl‘ \’2_)_ : ZO 'S

—

Signed ), ; ‘
Gunnison County e g\(\g\m i MM\(\\%‘M‘\'\V‘C« Aistont

¥ Melod s ‘ ‘_
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T connoY opuuerted e 24 R Yo Teanngs | noueve
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nnlson Gunnison County Administration

Phone: (970) 641-0248 - Fax: (970) 641-3061

www.GunnisonCounty.org
COLORADO

July 20, 2015

CBOE #68

Attn: Sterling Property Tax Specialists
Community Banks of Colorado

950 S Cherry St Suite 320

Denver, CO 80246

melodi@sterlingpts.com

Schedule Number: R017758
Parcel Number: 3255-031-80-001
Property Description: LOTS 1-6 BLK 36 CRESTED BUTTE #526975

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 8:30 am. The hearing will be held in
the

Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061. Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,
and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue + Gunnison, CO 81230





3. Please provide one copy of the documentation that you plan to submit at the hearing,
AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

4. Because of the volume of cases before the Board of Equalization, all hearings scheduled
are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.

Bre Shelton
Clerk to the Board of Equalization
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950 S. Cherry Street
Suite 320

Denver, CO 80246
303.757.8865

PROPERTY TAX SPECIALISTS. INC. fax 303.757.7691
www.sterlingpts.com

Received
County Adrminstrasion

ol

July 9,2015
‘EBOE #.!.ngw
(EE
Gunnison County Board of Equalization
200 E. Virginia Avenue A
Gunnison, CO 81230 | \ 7/

RE: 2015 Property Tax Assessments

Enclosed please find the appeals of the Assessor’s Notices of Determination for the
following schedule numbers:

SEE ATTACHED

Please schedule hearings for the attached referenced properties. We would like to request
a phone hearing for these properties on the following date:

Friday, July 24, 2015 — Morning Preferred
Sincerely,

e d

Melodi Schooler
Sterling Property Tax Specialists Inc.

Please sign and return the attached copy of this letter either by fax or email to confirm
receipt of the Appeals. Our fax number is 303-757-7691 and my email address is
melodi@sterlingpts.com.

Date __\.A\L-l \4 ZD\g

Signe ~ 4
Gunnison County g SR UIN , Ad vunishvachuve ARiston T

& NMelodr &
© ot eschadutngneaangs, Sofengon Sty 27
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2015 REAL PROPERTY NOTICE OF DETERMINATION

cristy McFarland Date of Notice: June 30, 2015 Received
Gufwr:/'son County Assessor Phone: (970) 641-1085 Adminstration
Son oUnty isses Fax: (970) 641-7920
COLORADO 221 N Wisconsin St, Suite A

Email: assessor@gunnisonco

Gunnison, €O 81230 Website: http://www.gunnisoncounty.org/assessor.html

AGENT

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER ___ —r
R031793 2015 100 3701-362-12-006 #
LEGAL DESCRIPTION
GOLDSTEIN KENDRA L
STERLING PROPERTY TAX SPECIALISTS INC
950 S CHERRY ST STE 300
DENVER, CO 80246-3605 LOT 1 GUNNISON CENTER PHASE IC B786 P58
OWNER: COMMUNITY BANKS OF COLORADO
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PR
OPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Commercial 895,660 895,660
TOTALS $895,660 $895,660

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property appeals is July 15.
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

RECEIVED
JUL 02 2015

Please refer to the reverse side of this notice for additional information.





950 S. Cherry Street
{ Suite 320
l,[ ] q L Denver, CO 80246
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County Adminstration

June 1, 2015 - uj_(_(flu;_
CBOE #{ A1

Ms. Kristy McFarland
Gunnison County Assessor \ %
221 N. Wisconsin St., Ste. A :
Gunnison, CO 81230

PROPERTY TAX SPECIALIST

RE: 1100 N. Main St. (Schedule No. R031793) (the “Property”)
Dear Assessor:

The undersigned, Sterling Property Tax Specialists, Inc., represents the owner of the Property for
the purpose of protesting the 2015 Notice of Valuation. A copy of the Letter of Authorization is
attached hereto and made an integral part hereof. Only the schedule number referenced
hereinabove is protested hereunder,

The Property is a 5,500 square foot owner-occupied bank. For calendar year 2015, the Assessor
has valued the Property at $895,660, or $162.85 per square foot.

In valuing the Property, Petitioner has conducted an income approach utilizing market rental
information available. Attached hereto as Exhibit A and made an integral part hereof is a
compilation of market lease information relating to banks or properties similar in size and
nature to that of the subject Properties. The majority of this information contains starting and
asking lease rents as gathered by CoStar, and they pertain to bank or similar properties
throughout the Metro Denver area. Also included is an excerpt from an appraisal conducted for
a pad site, the location of which we cannot disclose, which relied upon a base year rental rate
for a Chase Bank located in Wheatridge, CO in that appraisal’s income analysis. Upon review
and consideration of the market rents as set forth in Exhibit A, Petitioner contends the
appropriate market rental rate for the Metro area is $16 per square foot NNN. To account for
the variances between the Metro Denver location and the location of the subject Property,
Petitioner has applied a 20% downward adjustment to this rental rate, for an applicable rental
rate of $12.80 per square foot NNN.

To the market rental rate of $12.80 per square foot, Petitioner has applied a 10% vacancy
allowance, and to the Effective Gross Income, Petitioner has utilized a 10% expense ratio. In
determining the appropriate capitalization rate, Petitioner has taken into consideration that
bank buildings are most similar to low-rise office properties in regard to function, finish and
design. Attached hereto as Exhibit B and made an integral part hereof is a copy of the Summer
2014 Burbach and Associates, Inc. Capitalization Rate study, which establishes market
capitalization rates for suburban/low-rise offices in the area at 8.25%. Petitioner has applied
this capitalization rate in its analysis as set forth on the following page.





1100 N. Main Street

Page 2 Received
County Adminstration
Ourincome approach is as follows: -_..-_.LZL{_?)J,[ .
Potential Gross Income S 12.80
Vacancy (10%) 1.28 CBOE #Lﬁ
Effective Gross Income S 11.52 - 2— %-
Expenses (10%) 1.15 |
Net Operating Income S 10.37
Capitalized at 8.25% S 125 (rounded)

Based upon the foregoing, Petitioner’s value as derived by the income approach of $125 per
square foot, results in a value of $687,500. Based upon the foregoing, Petitioner hereby
requests the Assessor adjust the 2015 value of the Property to $687,500.

All information contained herein should be considered confidential and not available to any
third parties.

Sincerely,

STERLING PROPERTY TAX SPECIALISTS, INC.

Kend:‘e{L. GoIdstei@/ice President
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LETTER OF AUTHORIZATION CBOE # ]él

v
o2,
April 24,2015

Sterling Property Tax Specialists, Inc,
950 South Cherry Street, Suite 320
Denver, Colorado 80246

RE: 2015 and 2016 Property Tax Assessment Matters
Gentlemen:

The undersigned, as owner(s) of property located in Gunnisonh County, Colorado, at SEE
ATTACHED, and more particularly described o Asséssoi’s Notice of Valuation,
Sthedule No(s). SEE ATTACHED hereby authorizes Sterling Propeity Tax Specialists,
Inc. and Goldstein Law Fifm, LLC, to act as agent on my behalf regarding all 2015 and
2016 property tax assessuient matters, and obtain any and all documents rélating thereto
and file any prolests necessary. This Authorization shall be effective as of the date set
forth-above.

BANK MIDWEST, N.A. COMMUNITY BANKS OF COLORADO
By: Commiunity Banks of Colorado, By: Community Banks of Colorado,

A Division of NBH Bank, N.A. A Division of NBH Banl; N.A.
I\/IiChutC}inn'e[l, Director of Facilities Mlcl acl Sinne I/ Dnjutm of I*acilities

Telephone: 720-529-2755
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NBH Banks
201572016
County Address Parcel Number
GUNNISON
Community Banks of Colorado 503 6™ Street R0O17758
Bank Midwest, N.A. 1100 N. Main Street R031793
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Lease Comparables

Feoceived
Counfy Adminstration

AEUS

| Petmoner S
Exhibit

exhibitindexes,com #4789

17821 Cottonwood Dr - Cottonwood Branch

Parker, CO - Southeast Ret Submarket

b bl

MARKET AT LEASE

Vacaicy Rate i 20r i Yoy
Curent Building | 202% |¥ 19.9%
Submarkel 2-4 Star 1 s7% | ¥ osw
Metro Overall | 62% | ¥ o06%
Gross Asking Rent Per SF. 2014 Q1 YOY
Current Building ] - -
szi‘ma_r'.;at_i{_s_ta_} - ' __E'__sva_:_‘% 27%
Melro Overall ’ $14.83 | &4 25%
Submarkel Leasiug .-'\r:liwly 2014 01 NOY-
12 Mo Leassd SF (Thous) ] 408,844 ! A d8%
Months On Mackel 210 ¥ a3

“+ 3
IL} CoSiarGroup-

LEASE

Leasao

2,269 SF

Feb 2014
Offlce/Medlcal

Dlrecl

1st Floor

LEASE TERM

Start Data: Mar 20?4

TIME ON MARKET

¥ o Je o

CBOE #

RENTS
Asking Rent.

| —

~ st5.00- 818?.%’5’1’(:92/?

of

CONCESSIONS AND BUILDOUT
Buildout:

Dental
Partial Build-Out

BLIIMO\J[ Sts‘u~

PROPERTY EXPENSES
Texes SS 97/SF (2014)

TIME VACANT

Coepyrighted repor lice

ed 1o CoSlar Group, Inc - 49957

o
%)
St
~J
o)

Dats O'\ Markct Jul 2010 Date Vacated: Jan 2011
Date On Markﬁt Feb 2014 - Date Occupied: Mar 2014_“ -
Months on Market: 43Mos  MonihsVacant 38 Months
LEASING REP
Avison Young o
1900 16th St, Suite 1300
Denver, CO 80202
Justin G. Rayburn (720) 508-8105
Howard Schmidl (720) 508-8104
PROPERTY
Proamy Type Retail Rentable Arga 5,658 SF
Siatus: - Bunt 1994 - - _S_Emea —1 - -
.I endnc? o Multl F_Io_:)r Size: _—5602 SF; a
Ciesgz B . B - . Vac.ancy.e L_-e sé 20.2
0_ nubtmw . Wood Frame - Lémd Acres:__ a 073 _
P;k'r‘g o Efre_e Surface Space B . _

511312015
Page 4






Lease Comparables

Recaived
County Ag mn‘s*r%)o

17821 Cottonwood Dr - Cottonwood Branch

Parker, CO - Southeast Ret Submarket

g

MARKET AT LEASE

Vacancy Rate 201304 . YOY
Current Building | 401% |e= 00%
Submarkst24 Star | 6.0% 1y oe%
Metro (;v_er_a'l__ S .l_.__G_A,_ i }'/—05_%
Gross Asking Refil Per SF - 2013 Q4 «  YOY
Current Building ! -

Submarket 2-4 Star | si7aq

M_'roO-vare!I - [ é

Submarket Leasing Activily 2013 Q4

12 Mo, Leasad SF (Thous) l 405,497 !

Pnowlhs On ‘nrl'=-t

) e
t.y CoStarGroup

TENANT

ﬂ’ ‘H’ ;‘( g;' *A

CBOE #g’fﬁ

Tenant Nama

Mike Shirack

Industry: Insurance - - - L I
= e e =y gnenpen PR . S - = {Ria] Z ’Z‘/
RENTS
1 125 SF Starting Rent $18.00
Oct 2013
Office . CONCESSIONS AND BUILDOUT
15t quo_r__ Plo. Fres Rents: 2 Months
LEASE TERM PROPERTY EXPENSES
StartDate: ~  Oct2013 Taxes: ~ S5.97/SF (2014)
Expiration Dats: Oct 2018 T o
Leaﬁe Term: 5 Years
TIME VACANT
Date Occupizd Oct 2013
PROPERTY
Prw~dy Type Retail Rentable Area: 5,658 SF
Status Built 1994 Stories: 1
Tenanfy rulti Fioor S|m 5 ,602 SF
Class: B Vauaﬁ y al 55! 40.1% -
Co.-gtr uction Wood Frame La’ld Acrﬁs 0.73 i
Parl\mg 28 free Surface Spaca
- o 511312015
Copyrighled reporl licensad to CoStar Group, Inc - 499578 —
CoStan Page 8






Heceived
County Adminstration

(135S

Lease Comparables

7900 E 1st Ave
Denver, CO - Central Ret Submarket

MARKET AT LEASE

Vatancy Rate. = 2014 61 YOV

C urrenl Building 0.0% ax 0.0%
-S-u_bmar'::et 2-4 Star o 56% & OAS%-
Meto Ovaral _'___"_f;z:/am_% 06%
Gross Asking Renl Per'SF- 2014 Q1 - yoy
Current Building | - .
Submarkel 24 Star 1} 1621 | A 4.56%
MeroOveral | S14.83 |4 25%

E‘;ulj_iilmkiﬂ__L,c'a.s:i_nﬁ_!\c!i-v}ty' 2014°Q1 L YOY
1.3%

17

| 559,681 |

12 Ko, Leased SF (Thous)

ke | —de

tAonlhs On Markel 139

i CoStarGroup~

TENANT

Tenan! Name: Eating Recovery Center

Industry: Perso_naEervices

LEASE RENTS

SF Leasad 1,735 SF Asking Rent: $12.00-S14.00/MG

Sign Bate Feb 2014

spaceUse.  Office  CONCESSIONS AND BUILDOUT

Lease Type: Direct — Byildout Stalus- Full Build-Out

Floor: GRND Floor ' S
PROPERTY EXPENSES

LEASE TERM Taxes: $5.97/SF (2014)

Start Date: Feb 2014 N

TIME ON MARKET TIME VACANT

Date On Markat: Sep 2013 Date Vacated Sep 2013

Date O% Market: Mar 2014 ‘
Months on Market. 6 Mos

LEASING REP

Date Occupied: Feb 2014
5 Months

Months Vacant

TENANT REP

DTZ

772 Whalers Way, Suite 200
Fort Collins, CO 80525

Aki Palmer (970) 267-7727
Jim Palmsar (970) 267-7728

PROPERTY

DTZ

1989 Broadway St, Suite 820
Denver, CO 80202

Liz Osborne (303) 312-4285

Copyrighled repori licansed to CaStar Group, Inc

Property Type: Relail
Status.  Buill Nov 2006
M
e
Construction:  Masonry

Parking: 35 free Surface Spacé..

- 494576

Rentable Area: 6,000 SF

Stories 1

Floor Size  6,000SF

Vacancy alLease. 0.0% )

Lend Acres: 058 '

- o 5/1312015
‘?t:g CoStar~ Page 5





Kecaived
Admvinstrsdion

S

L.ease Comparables

17207 S Golden Rd - Washington Mutual
Golden, CO - West Ret Submarket

S5 Uit Barrivein 300N

&
e L N

MARKET AT LEASE

Vacancy Rate 20134 5 Yoy
Curren'. Euildinc; 32.86% fi- 0_0%
Submarke! 2-4 Star | 7 0*/0 i ¥ 05%
M:l_rZ) Overall I _E r‘i" _0_6’7

NN Asking Rent Per S 2013 Gi . YOy

Currenl Bullding | sisoo |
Sunmar}' 12-4 Slar ] $14.28 I A
Metro Overall ! s14.97 | 4

Submarket Leasing Activity - 2013.01 ' - Yoy
12 4o Leased SF (Thous) | 471200 |
R it A L

fAonihs On Markal 12t !

.
1.+ CoStarGroup-

TENANT
Tenant Na’nn Connection Wireless
Ipdls*"h ReiéﬁEEQVQEEﬁEEEhérs" - -
LEASE RENTS
SF Lpasnd 2,274 SF Asking Rent: S18.00/NNN
53nD te: Eéc'_zéia S
SpaceUse  Retail CONCESSIONS AND BUILDOUT
age Type: Direct Buildoul Status:  Partial Build-oul
FluOT 1st Floor -
sute L PROPERTY EXPENSES
Taxes: $4.07/SF (2013)
LEASE TERM Operating Exp . $7.98/SF (2009)
StartDate:  Jan2014 o
TIME ON MARKET TIME VACANT
Date On Market.  Dec 2008 Dale Vacated: Dec 2008 -
e Off Market:  Dec 2013 " Dale Occupied:  Jan 2014 h
Manths on Market, 60 Mos _ MonthsVacant 61 Months
LEASING REP
Phillips Edison & Company
115601 Morthlake Dr
Cincinnati, GH 45249
Tristan Griffith (801) 583-6311
PROPERTY B e
perly Typs:  Retall Rentable Area: 5,856 SF o
~ Built2003 Slerest 1
ancy: M Floor Siza: 6 L.34 ! SF )
Class; B B \/argn_b}_m_Le ase: 38.8%
COrl:-l:L\_.H\.':)F - \Eodﬁﬁ_ - Ldnd Acras’ ) O 76

Parking:

50 free Surhce Spnce

Copyrighled raportlicensed lo CoStar Group, Inc - 459576

& CoStar~

5/12/2015

Page 6





Lease Comparables

Recsived
County Adminstration

| ﬁiﬁ —

1697 E Coallon Rd
Superior, CO - Northwest Rel Submarket

LEASE RENTS
QF LP d: - 1,676 SF Asking Rent;
ngn Da'e . Jul 2_013 -
Space Use. sacEi CONCESSIONS AND BUILDOUT
Lease Type: Direct Buildout Status: Full Build-Out
Floar: 1st Floor
PROPERTY EXPENSES
LEASE TERM . Taxas S7 43/SF (2014)
StertDate:  Aug2013 Operating Exp - | S2.31/SF (2014)
TotalExp.  S9.74/SF (2014
TIME ON MARKET TIME VACANT
Dsate On Markst;: May 2013 Date Vacatad: Jun 2013
Datﬂ On l\.na.met Jut2013 Date Ocat plﬂd Aug 2013 o o
Months on Market: 2 Mos R  MonthsVacant 2 Months
LEASING REP
Hart Team LLC
2700 Canyon Blvd, Suits 200
Boulder, CO 80304
MARKET AT LEASE Kevin Hart (303) 974-7600 X104
Vacancy Rate i ?013 Q3 o yor
Current Buil;iing ) 1 0.0% w ‘0,0% PROPERTY
S_ut-):a_r:ﬂ:f?Slﬂr | toew% | ¥ orw  Property Type: Retall Rentable Area: 6,514 SF
Meatro Overall - | 66% | ¥ 07%  Status.  Buill 2 2001 R Sto ies: _-_ N E -
. : ) enancy: Mulh rlOur Siza: _6,_514ISF
N Asking Rent Per SF 2013 03 YOy Class C Va ancy E‘ Lease 0.0%
e BRiNg o ___!__518‘00 = Gonstruction: Masonry and Acres. 1.33
Sub..\arr=[2qSLar | s1279 |4 oo% === e = —
Melo Overall ! 514.83 l é 31%
Submarket Leasing Actvity ' 2013 G3 . YOV
12 o, Leased SF (Thous) }' 837,104 | 4 47.9%
Monihs On barkat [ 270 | A& 29
o R - 511312015
C; CoStar Group® Copyrighlad teport licensed to CoSlar Group, Inc - 495576

CoStar~ Page 9






Recsived
County Adminstration

I R

lLease Comparables

4695 Quebec - Colorado Business Bank
Denver, CO - Northeast Ret Submarket

TENANT

Te"la'nN'-rn GH Colorado Business Bank

Indu;tr‘, Financial Inslltutlons o

NAIC - - Commerctal Banklng 522110

LEASE RENTS

SFleased.  6319SF Slarting Rent 512.34/NNN

Sign Datz: Mar 2013 “fiactive Rent SI24TNNN
Soace sa i T%eTal_l_ - Es-;:a!_ations: - SO 37 lncreasg_sa-ﬂ
iéase_ﬁ-aé. ) Dlrecl i - I

Floor  1stFloor  GONGESSIONS AND BUILDOUT

Mo. Fres Rents: 2 Months

LEASE TERM - o
SteriDater  Apr2018  pROPERTY EXPENSES
Exp|r fion D—(tﬂ: ) Mar 2019 - Taxes 84 22/SF (2014)

eass T_erm_:_ 6 Years

Date Occupied: Apr 2013

T PR TP

LEASING REP
NA! Shames Makovsky

MARKET AT LEASE

Vacancy Rate | 201301 " YOY
) \ | 1400 Glenarm Pi, Suite 100
CUH’»H[BUlldIFQ : 0% i 0.0%
= nver, 09207
Submarkel 2-4 Ster | 7% |¥ o7% Denver, CO 80202-5034
Malio Overall B _e.s% ¥ e  EvenlMakovsky (303) 534-5005
Hiill Asking Rent Per SF 1 201301 YOY PROPERTY
CureniBuiding = oo Retall Rentable Area: 6 360 SF
et 2.4 Stay 51401 | ¥ 51% = o S o - —
=G 1 I SO0 (Y 5a1% Buill 1985 toriss: 1
Metro Overall | 81457 |4 7% I ———— T — =n= - — e =
) lig Tenancy: Single Floor Size: 6 ,360 SF
. = 3. 3 y ’ C"“"' ] ca ’ .a zase: N
Subniaiket Leasing Activily 20131 YOY lass. =~ ¢ \Vacancyatlease: 0 0%
. | onstruction: | / Land Acres: 070
12 Mo, Leased SF (Thous) | 348,517 | 4 54.1% Conslr _“ Masonry _ ¢ 5 -
O N 25 W2 &3 Prrhn 35 Surface Spaces ar...
uls 4 Y . . a' is)
LEASE NOTES
This dea! represents @ lease exlension completad by Colorado Business Bank. Rental rale
increases in months 25 7, 49,and 61 by $0.37. Mo concessions. Service and size laken from
the previous deals.
- . 5/13/2015
,‘: CoStarGroup® Copyrightzd report licensed to CoStar Gioup, Inc - 483578 s

"\ & CoStar- Pags 11





Lease Comparables

Rocsived

County Adminstration

600 Kimbark St
LLongmont, CO - Longmont Ret Submarket

RENTS

—UZlS.

R &

CBOE # (059

Asking Rent:

SI200NNN | 1

CONCESSIONS AND BUILDOUT

Buildout Status.

Full BUI]d Oul

PROPERTY EXPENSES

Taxes:

TIME VACANT

$3.45/SF (2014)

Mar 2013
Meonths on Market, 6 Mos

Date Vacatad:

Jan 2011

LEASE

SF LeasaJ 3,745 SF
SIJn Dalﬂ J_a.n 20.13
Spac:e-us_e: - Offit_:e

! ena_e I‘/;.,a - D|rect

FIoo.. - -1sl Floor -
LEASE TERM

Start Date: far 2013
TIME ON MARKET

Date ¢ On Market Sep 2012
Date Off Markel .

Date Occupisd:

tonths Vacam:

r./lar 2013

26 Months

PROPERTY

PI’Opert\)’ Tyv;,e Retail
Status: ' Buult1°o4
?l:eﬂan—':}":. - 5'”9'9

C ass’ c
MARKET AT LEASE C nstructio on: Masonry
P mq 6 free Surface Space...

201301 yoY
1 0.0% ¥ 100%

Subm= ret1-3 Star R R G 1%

Vacancy Rats

Currunl Building

Metro Overal | 68% |¥ 05%

Gross Asking Renf Per SF. - 201301 YOY

Current Buil dlnc

Submar};; 1-3 Slar

M lro Overall

Submiarket Leasing Aclivity 201301 .. YOY
12 Mo Leased SF (Thous) [ 179,230 E);. £ 7%
i

Monlhs On Market : 18.3 Y 35

) CoStarGroup-

Copynighled repoii licenszd to CoSlar Group, Inc - 499¢

REII'@O""‘ Arca

StOl’IPE

Floor S-'ze

\facancy al Le%ﬂ

Lard ACIcS

3,776 SF
T
3776 SF
e 0.0%

0.2

51312015

Page 12





Lease Comparables

RKecaived

County Admvinstration

N

7275 S Havana St
Englewood, CO - Southeast Ret Submarket

-z -E-H i
i $1TE |

o
et

: Eesdn b Sy

MARKET AT LEASE

CoLETE S e S S e £ 1358

TENANT

Tenant Name'

BellCo CrecTi-t Union

LEASE RENTS
SF Leased 2,400 SF Starting Rent; S16.50/NNN
Sign Date: Aug 2012 Escalations. Increased Amt, $0.50...
Space Use: Retail
Lease Type: DUcEly - PROPERTY EXPENSES
Floor ~ 1stFloor - Taxes: $5.65/SF (2009)
LEASE TERM
Start Date: Oct 2012
Expiraiion Date: Oct 2017
Lease Term. 5 Years
TIME VACANT -
{ Date Occupied: Oct 2012
LEASING REP TENANT REP

Nz

Weingarten Realty Investors

Vacancy;ﬁale
Current Building
Submarkel 2-4 Star

Metro Overall

NI Asking Rent Per SF
Current Building

Submarkel 2-4 Slar

tetro Overall

Submarkel Leasing Activity 2012 Q3

12 tho, Leased SF (Thous) | 351,710 [+ 250u%

fionths On Marksl

4
t } CoStarGioup-

201200 YO¥

== 0.0

4440 N 36th St, Suite 200

Phoenix, AZ 85018-3588

Kellie Ricci (702) 642-864!

SRS Real Estate Partners
1875 Lawrence St, Suite 850
Denver, CO 80202-1847
Don Edrington

Jim Hofiman (303) 390-5238

| 0.0% %

| 73% | ¥ o03%

A% ¥ 1ow

) N PROPERTY

201203 % SYOY Proparty Type:
bt stals

| SA7 | A 29%  Tenancy:

| s1a08 | A 19% o~

voy  Consirucion

_|§£

225

Par L’Iﬂ'j'

62

Retail

 BUIlL1998

Single
B

Masonry

22 Iree Surfact_zgpa_ce..

Rentahle Arzsa: 2,879 SF
Stories: 1
Floor Size: 3,272 SF
Vacancy at Lease:  0.0%
Land Acres: 0.84
499876 Pl CoStar-
¥ooef w A

5/13/2015

Page 14
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SUMMER 2014
BURBACH & ASSOCIATES, INC, ——

P TE L U -

HeCaivag

;:[}L“-‘i‘( Admlﬁ

eI

REAL ESTATE INVESTMENT SURVEY
WEST/CENTRAL UNITED STATES

JAMES R. BURBACH, MAT

Burbach & Associates, Inc. is pleased (o present the
results of our Summer 2014 Investment Survey. Provided
is 2 summary of the respondents’ perceptions of the real
estate market in the West/Central United States,

ANALYSIS METHODS

We asked what type of valuation technique they most
heavily reliecd upon. The Market (89%) and ths
Capitalized Income or Direct Capilalization Approaches
(84%) were predominant,

Primary  Secondary  Rarely
Cost Approach 5% 74% 21%
I\S/;i?kS/ct Approach S il s
ﬁ“’o‘lfi' . 84% 1% 5%
N W% 53% 21%

In Discounted Cash Flosy (DCT) analyses, the holding
period ranged from 3 to 10 years, trending more towards 3
to 10 years.

MARKETING TIME

We again asked the respondents about marketing limes for
properties. The firsl question asked how many months
typically elapsed between the time a property was listed
for sale and the time jt was placed under contract,
assuming the properly was reasonably priced to begin
with, A marketing time of up to twelve months was
anticipated by 81%6 of the respondents, lower than the last
survey  (94%), indicating a trend towards longer
marketing periods. Given ranges in some of the responses,
fully 42% indicaled the marketing time could take Lwelve
months or longer. However, 68% of the respondents
indicated the marketing time could also be within two to
six months. The differences can be atlributable to pricing,
location, and/or property type.

The second question pertained to the time between
contract and actual closing. The typical range was from
two to six months; 95% of the respondents indicated
closing could occur within four months, but another 37%
indicated the process could take up to six months.

Comparing “Same Store” respondents from the last
survey, the downward bias continued in capitalization
rates. Although many responses were unchanged,
decreases were observed in multi-family apartments,
suburban and Class A offices, reiail properties, and fast
food restaurents.  Industrial/warehouse properties were
seeing changes both up and down.

SALES/CLOSING COSTS

We afso asked the respondents to estimate on a
percentage basis the total closing costs for a selier of real
estate including brokerage commissions, legalftitle work
and other closing costs. The averages are summarized as
follows:

[mpraved
Vacant  Coinmercial

Sale Price Land Properties
Up to $1.0 Million % 6%
$1.0 To $2.499 Million 5% 5%
$2.5 To $4,999 Million 4% 4%
§5.0 To $9.999 Million 3% 3%
£10.0 Million & Over 2% 2%

We look forward to continuing Lhe survey with a Winter
2014/2015 issue,

AR RO L

AP TP M ST N e e e PR TR e T

Peitioner’s

Exhibit
B

lCBO






%59 po0. 158 - 51UBLne15ay] TuIpuelS 99.4:
SL'S Lt gumoq Jtg - STURIUSRY Juipueis valy(
%' 80111984 JUISERI0I] pao.L
“5T6 sdayg sponl ],
WNsT6 S|UunLL ), WoNnqsi/AMaTiL
%0'6 JENOYIIT A /O STPU]
%0'8 oy ®og 31g
%ST'8 N3y 3uipuats aasf
94578 [rmay AuuwwoypootioquioN
%STB N GLEHEN
%09 SOUJIO TV SSEID/AED
2]0S UOLSIDAIS LUl QIRL PAZI[IGRIS BB A QAYPQ ISTY MO/UTINGNS .
12431y swurod stseq Jaydyy sunod siseq %09 ssunredy e ~npy . X1 20O
ol 183K 4oT2 ¢ 1294 j9ea esg oS+ ST+ 24001 S[ALOAL/E (0T funnsuopuonene +
%06 [Te3ay] Atunwwo/peoyoquaisN
%06 ey (euoBay 0D ‘olgand
%06 WOV SSLD/A8D sZuiarjorg
%508 QOL O IS ATuRgInang ST (/Y [RL2IDUWLOD
§ Jeak ovd 947 aeak yaed vy | 90'S siuawped v Lpwe -0 s1oj{Layf DU 'Rsy-sausy g
1014 snld 40°SL PUTT [F1212WE075
1013 snid 40°S 1 107 POYsiuly - [CHUIPISAY
YOI S0 %0702 PUET Mmayf - [2RUIPISNT
%S - %08 Y08 - NE'L YoSL~ %0TL SUOHME 201AI35/50.01 SoUBIURAIVY
%SG - %06 %4078 =408 %0'8 - %0°L SEUIPHING 231IQ 18AIPA]
%0°6 - %0'8 Y0’ ~ %lTL %0'L - %09 POO.T 150, - SIUEINEISAY Julpumg 9a2
%576 - %S8 %S - sL %L~ %S9 AfumI/useq 31§ - SIUCINASIY JUIpuTS 2911
%60'01 - %0'6 %06~ %58 %5'8 - 960'8 asNOyaIR /fEENpU]
Y& - %0'8 %s'L 0L - %S9 [Eog xog Sty
550°6 - %S'8 Y& - %08 Y8 L %OL [y Surpuryg sarg
Y6001 - %86 %L’ - %58 %S - hSL ey runwaio)/poetseqidian
760°8 ~%0°L %0°L %59 -%09 719y [euo@yy
%02 - %0'9 WOL - %09 %09 - %0°S 3ROV SSe(D/Tad
%0701 - %86 YEE A6 Y06 - %08 PO IO Mo ueqIngag GO J3ataQg
0l 1028 4oea 94¢ 1004 Youd gig %S L - %S0 USG9 -USS %0'0 - %0°S siuatpady AW -0(m g dupjasuopmoneAR, 7
%0 [ - %08 YNS0L-%S'L Y60°6 - %579 sEuIp|ME S3Q [BpEN
Y%Q0°01 - 078 HO'G-N0L %0°8 - %59 9BLI02-J[9§ASTIONRITAY, WITI
%001 -0 a0'6 = %S9 %0°8 - %09 WN/POOL 15 = SWRINEISHY TWpumS 3L
%001~ %08 06 - %L %40°8 - %E 0 ASNOYAIL AN /[RLASIPU]
%0701 -%0'S W06 - %SL %08 - %579 @y xXog Sig
%60°6 - %07L YS'L~ %09 0L -%SLS RN Fupuing 295
%0'T[ -%0'6 60711~ %0'8 %000 -%0L Truioy Aununod/peomogyiiaN
%01 - %06 %000 -%0'8 Ya0'6 - %89 [N teuoidayy
UO'TL- 9S8 %0711 - 908 9%0°6 - %59 P Y S5ED/AED
Y%OEl -%0'6 %0'TL -%%0's %0701 -%0°¢ I2FQ 9s mojuTgIngng
I3YUUAY) %4 € “0'0T -950°8 %66 - %59 %58 -940'9 sjuaunzedy Arwe-nnp 0D ‘1sauag
: Livakoh's 2034 4o0a 94f 40T L= %06 SO0 = 0L, YA0'6 - S40'L SIANOI/SINOR onuN
{stmay) sssuadxy oty SWOIUT I (oD =y ey dep) [anruis g, ammyy dep ACt fusad Uo3es0T pUT SsauIsng
pousd SUIPlOf{  pamoan paredionuy qraoag) psjedionuy PjoL X AUNODSIT 10 UQISISATY paziqels 9N Auedaid AqQ sjuspuodsay]

§FP9-p88 (19€) 7 10F8L XL ‘DSHYY sudioD ‘605 NI0G 4394 O[EUuY 0L U340 L YLt ]
SINVLITIASNOD NV SHESIVIILY AIVIST TV
FLOT YHIAANS -~ XHANS INHINISHANI TILVISH TV A - "ONI ‘STLVIOOSSY 2 U vEIns





P

tradion
-~
2

([

0D 32AusQ

I+
E ;, I3 > o) 3
“ . (@] %SG %08 ST FEN[ MOT/URIIMGNES JOIEIAUL DTRALLT
L £ m %58 %509 swawedy {frueg~-ani ‘0D Qoo oroungoiuury g
uv - O | Q
4 e |
et 113014 S| %59 pURT |RIDIAUILIOY)
< 578 - %ET8 IBNOUULAN/[2O1SApY)
Y > 1 %078 sy Aunitwed/pooytoqydian X1 ‘ojuoiry ues
- # %0°8 - %S L {lz10y] jeuotday Tup|nsuoj/ucEnRA Y
—- ]
2] _ MJ01] SIPNI] %0°0T - %Q'S ] PUBT [CL3ALIWO)
© | TJOI L SIpnAUL 240°0T - %Q'S ] §1071 PSYSIULT ~ |OI3USRIESY
! IYOIJ S3PN[OUL %0°SE - %60°ST PUWT ASBY ~ [UHUIDISSY
Y0'6-%0'8 sdiysiapes(g a[qotoiny
%S’ - %S89 SBUIPIINE 93I[)Q [EUPIN
%08 - %0'L 93BUNIS[ASASNOYAITAY IUTI
%0'ST - “6Q'eL ARINOD JiOD
0L - %0y PO 18] - SiUmnalsay] SuIpun)s as1g
Y%0°'6 - %0'8 AWELUMOT 1S - SHUTmnsay Suipuei§ a1,
%0'8 -%0°L 2SNOLOR A4 /[BIIISOPUL
%0'6-%0'S 1w xog i
706 - %08 (maY Surpum)g 991,
%458 - %5, ISy A1URLILIO)/pooyoauEian
0’8 ~%0'L e euoidoy
VAS'L- %S9 WO V SseD/agD
“WS8-%sL SBUJQ A5 mopuRQLIqRY 0D “1aAudg
o 102k Yous g55°¢ mak Y aua 9/4,5°g %09 - %S'S spusuredy Afited-13|np qunnsuod/uenenies o
Q0 aaus(
¢ Tmak oes v 16k yous 4,7 %091 - %0'S1 UQFL- 24011 %0TL %001 DRINOJ JI00) Sumusuwopuoteares. o
HFe!d 50Id %4075 T PUYT [BiasatILIo])
IYOLT SNYJ %0°S L - %0t SI0T paysIul - [eRuaplsay
1JoIJ safd %40°S1 PUMT ARy - [EUSPISIY
%00T-%0T1 28Mes) jlon
4408 -%S9 Po0d J58 - SIUTINESHY Swpuels 2l
458 2SN0UAIL A/ [RISNPU]
%0°8 jmay Suipuag s9.44
1eak ofc00 0 %0°8 1oy Aunwiwo/pooylaquian
100K 95E-51 g 1eal 9 VAT 193 [PUOIINE 0D 'suuldg opragjon
£ T s189£ 047041 T 108K 445794 C 9%GLL IO V 5Se[/A D FUWALUOD/UQNTA|BA
LE 1483k g0 [ Ieak 940 %0’y 2210 SR MO[/UTQINQDS *2U[ "831LI0SSY TP Wdrg IS
%60°6 sdysI9]8aCL 2IqowoINY
%08 SEUIPIIME SO0 LI
USTOl SIWOR TUsInpy
U5 9301033 [2S/PSRAUITY T 31 ‘uoisney
A SNITT ANMSUIOLN BlIaoaa]
(s2ax) sasuadxy oy WOOU] Ay Qrap sy Ay dey [oumatay, aey dusy ST Smdon. Yoreao pue sssmisag
pousy SWpop]  ia0Ie) patudyuy  qaoin pojedonuy 191 1 /1Unoost 10 UDTSISAS — 2d4 ], Qiradoag £ siuspaodsas
! PIRIAS «a ! ks PazZiqums q sjuap Fel

6rr9rss (L98) / TOFSL X ‘DSHUD S1da0D 605 INDS 23908 OGN OT2 ke, Wity
SINVITASNOD NV SHUSIVIIIY TLVIST TV
PLIOZ HHNINNS - XTAYUNS INTAISTANI TLVIST TV WA - DONI 'SHILVIDOSSY % HOVERINg





/ +907€ %0'TL - %E DI %0 - %0'8 anfua SSauISNE Supnou] ey 4D FRUIGTS
250t [ ~ 9%0'CL %0711 - 9%0'6 %56~ 985L KJuQ oreasg (a)] - §201URWILIOD USRI
/! +%0°§1 W09l - %U0E] %091 - %0711 anfua ssautsng Bulpnjou] a1y dup pazifiqeig
= - %6051 -%0°¢l %0°LE - %0°G %001 - %50°8 Aup s1msT [eay - sawey Juisian QO 1aaueg
o, | L o3 %T Jeaf yara T YOEl - %06 A[LQ 21@IST [0y - S[AdsSOET SupnsuoD/ucHENeA (L1
=
m \ %S11 %S0l “a01 193] ARUIAUOD/POoLIeqUIaN Q3 33auaQg
“ ® =r %S's 92[JQ ISR MOY/UEGINGRS  THEG [¥9IOAIOD [RHONEN
4 £ ﬁlzm .w 01 1834 YB3 % K Y263 o4e %SLS 9454'G UST9 pasodoi - siswedy L[TURI-1mpAp Ol "M sesusy g
P - |
- %06 - %4578 JSNOYSIBAN/[CLISNPL] QD Isauag
m < T opc'g [y Fapums 9313 Raog wa_uEﬁM.EoUp.E:o:.mZ
' _ _“ ] %S'S RE19Y[ AIUILOD/POOLIOqYSIan] uoSay Bufmokn g
3 { 94CZ'L - 0L SUDNEIS DLAIIS/5210)S FDUDIEOALCYD)
o | %56 %O'I1 - asmon 300
| & | %40'6 - W08 ATWE /A0 3L - SIURIRESaY Fulpueg 9aly
! 94578 25TIQUALE A4 /TE1SIPU] 0D “IaausQg
0L - %40'S SOpUOY) 9310 HULEL [RISIDUO)) [EUCNLN
9%5'S - %40°S 3NJO) IS0 A0 T/UBIIANS OpBIO[0D/AT0(S WAEIAL
QD “wauag
WSL'8 USLG %58 SOWOH dUISIg SjTg [21JSUnLen) [RUOTLN
G5 - %0'E GENOYRIEA\RLISOPU] QpRIsiod
0l 1224 YITD v4¢ Rk yaea 90047 AL [Ty Lo /peayoqudan WIYIROG/ETULIAS OPRISIOD ¢{
%0°8 Apwe/uaog] UG - siumnzssy Suipums 2az,[
%0°8 SENCYSIVAR/[ASNpUT QD dsanag
%o'L siuawnedy AU -gmp queg JUlaIsWIe] [zuoteN
ot 109 283 w5¢ 1834 4auR 04¢ 0Tl %0 L[ %0°01 STAOW/S[NOL] OPTI0[0] WBLUION/MIAURQ 7|
%ST'8 - %08 BSNQUALRNY /RSN PU]
. YaGLY - 9e5T8 22JO 2SR MoTyURqINgNS
. uua_...EuE %S JRyEayl o\._.v %09 - %S5’ squotuLdy AJUe -1 A 02 ‘2aausg
S €1 S10A 94T 71 sJwA g Y%0'8 - %ET9 3[3JOIN/SI2101] jueg (Rlazaunuol [eaordey 1)
%08 - %09 SUONBIS 9D IAIIS/ERI0IS IQURTUIALCY
%0'8 -%0'L SZUIPING 22L1Q {BIIPIN
%0'8 - %59 PoO IST - SJUTINVISIY mEv:Bm adi]
%60°6 - %%0°L AJLWE, /Um0 TS - SHULnE)say Swpuei§ sal.]
%08 -%0°L ASNOYIL /[T SApU]
%08 - %0°L |ejoy xag d1g
%%60°8 - %0°L e Surpueg 9217
%406 - %072 (1Y Qrunuwime/pooyioquaaN
%0°8 - %40°L nmay |euoifoyr
S08 - 90°L IO Y SSB[0/AF0
%0'8 - %40°L SO 98N] 40T/ aE0mMAng
1341y siurod stsuq Joydny sjutod siseq WS 'L~ %09 siuowpedyr ATnug Q0 Jasusq
ot 202k Ly e4¢ 1224 323 04e 00Z = 051+ g WIO'E - 9457 R | 10 Tauany
(smax) sasuadxg ey Swoau 3y (D 1wy Ay du) Teminnm sty dup 24T Suador UQ[ROOT pPUB SSIUTSOE
pousd Suploy  IwoID padpiuy  pmorn pajedronuy PIRI X AUN0ISIT 10 UOISI9ATY] PRZLIQES AL Apmdoid 4qg syuzpucdsay

6rE9PE8 (196) 7 TOr8L XL ‘BstiyD sndioD) ‘60s NS 439138 O[LIIg 1L “AA0T, Yang
SINVLINSNOD ANV SHIASIVIEIIV LILVISH TV
PIOZT JTNIANS - AHATNS INTALSTANI ALVISHE TV - “DONI ‘SHLVIDOSSY % HOV A0 G





ion

nstrat

CBOE #lc(

140JJ SR %60°6
I ST %001

PUET [CIRIALILOD
$30°7 PUUSIULT - [21UIPISY

/\J 13oLd Snld %0°01 PUET AUy = [TRUIPISAY
-w %58 aumy/auey
2= = I )
- = . (Y3495 SUOTITS PILALFS/52101S QOUDUDALOL
- O %0'L STULPING, SOUJO TEDIPASL
4 m/.L. %S, SAIUALITOD) USRI
X B E %L ) sowol Jursiny
= fL %58 QBUIOYSJDG/ASNQUIL I U
= ._ %0'L PO0S 358 - sucnmsIy Julpuels 83l
\nw 1 %L AR J/uaod 1S - SJURIBEISaY] Fulpue)s 530
- 1 W%0s 25001310 4\ /|BITSAPL]
%0'L Ty XofT 81
%0°L iy Jupumg sau3
LA [lE3sy] Ao /postloqydion
0L LB [euoiBay
LRI 94E 94571 WO ¥V SSLID/AED 03 “uounn[ puris
b€ 51804 9457 240’8 QDUTYQ SN mopuRINNS afeiayolg
9 T~ Sawak ofT Ipak g[oea o4 e %ER sjusuruedy Sung-u|ng QLIS (€AY eLanIWel (T
%0 I 40701 %0'6 AsNOURTE A/ iAsnpur
%0°01 %0'6 %08 O3Q V $SE[D/AED 00 "s3undg opeiojoy
%0711 %4001 %88 MNYQ SN AOT/uEQIING 10153AU] QL2A U
L 1e2d yara o4e 1e24 49va B¢ %06 0L - %G9 %09~ %%0'S suswuedy e l-ungy 3UISSAg STPMD oz
%S'E youey[yuue,|
0’8 %8s 2602 SUOAMS ID1ADG/S940] G IIUMUIAUDY)
%06 LA %0's sdiysioeag afiqowolny
58 %0°8 %L SBUID(ME PO [ERIpaN
%56 9%5°8 808 JBRIOIS-T{DS/ASNOU[ITAY THIA
%208 %S'L %0°L POO,f 35T - sjueneisay upunlg 23
M\Fnum %06 945’8 Alwe/umog U - SISy Surpurlg 981,
%076 %58 %08 ASTOYIITAN/|BLIETPUT
%08 %L %0L Ny ¥og g
9888 %0°8 %S'L 11210 SWipums 93x
R %08 YS'L 11Ty Gpumuwal/poooqyEiaN
a\__c.m %08 W%SL PDUO V $i.|D/agD XL Totuoiuy tes
%06 %0'8 DAY 921 08T MOUBQIMANS Sulnsuon/ucnEnfeA
WsL %S9 %ST9 siuaured v AR T-U[0W U] D ‘Koprue) 1esdng
ol 1eak yoea vietr Ieak oud o4 ST %S0 %56 %06 SIOM/EMOH wosiapy Auadolg a8puqlEs 6l
%01 -2%0'S PO, 188,{ - S1UBINTISZY Surpuurg 3.4
Y58 - %S'L {re)oy Slunwme)pootoqydiaN
Y658 = %08 WO ISTY AoTungIngng X1 ‘oucimy veg
Y%0'01 - %S'S Sountedy Ajwe-a)n Sun[nsuo uonEnRA
L Ieak YINZ 8L CF 182K Su.wu BAT . S[2I0PN/S[910H AT SSIMIDOSEY 19 a0 01
(suag) sastadxg 91oy] QWIOIUT Y QL) ey ey dey [euwa, sy du) dXT fvad TQOEIOT PUB SSIUISTI
POMaJ SUIEOL]  Yumoln paedpnuy M09 patrdidnuy PI91K AUROSIT 10 UQISIPATY] pazyIqes dAL Amadolg £q syuspuodsay]

61b9-+88 (L9€) £ TOFSL XL ‘BSUyD sud1n) ‘60S INNG H991)S OMIFNT LL DAL IV
SINVITIOSNOD ANV SHASIVIAIIY TLVIST TVIRT
PIOT YHIADANNS - ATAMAS INTNLSHANI TLVISH TV - "DONI ‘SHLVIDOSSY ¥ HOvVIIng





d A Hjorg snfd %.0°01 - %60°E
) WL S0 %40°01 - %0°C
= %0 = %0°L

%0°01 - %0'L
YL0'Tl - %06
$e0°0f - %09
%0'01 - %0'9
%0’ - %072

CBOE #

%0'TI ~%0°6
%0'TI - %06

%00k - %40°L
%0701 ~%40°L
%0°01 - %0°L
%0010 - %0'L
0TI -%0'L

1401 s3praL Pul Y8TH %0 TT - %409

%0y - %071
9%0'8 = %0'S
%0701 - %08
%Q'01 - %09
%08 - %07
%6001 - %0y

Y00l - %0'L
%0°01 - %0°L
%001 -%0L
%001 - %07
%001 = %0°L
700 -%0°L
%06~ %0’
%078 - %0

0P - %4071

%0°6 - %079

%0700 - %08
%0°07 - %08
%001 - %09
%01 - %09
%06 -%0'9

%QTT - %08
%0 - %08
Y0TL - %0'L
%0°T1 - %09
%0TL - %09
%0T1 - %09
%0TL-%08
%0°T1 - %09
%0°6 - %08

%001 - %0'S

PULT MEI2LWOY

10T PAYSIULT - [UNUIPISAY

pUET AMEY - [COUIPISIY

{auey uLed

SUQLIRS 9IAIDE/SRL0LG BILDIUIAUST
sduping 934y Q 0PI

sioudsopr

aG11038-{]95/0SN0NSIEAN 1UIIN

SIeJ AYBWOR IO

381100 J1OD

POO,T ISTT - S}URINRISIY Surpumyg 921

Arun/aaog 31§ - 0GRS Sutpum S 9911
ASNOYDIBAN /| CITISNPUY

11y xog 3ig

[1EIY] BuIoUmg 931

[RIo K1UnWLUo)/poatIoquaian]

[re19y] Teuorday]

QO Y ssevddD

YO 95T MOTArRANGNS

sjatredy AW - ajA

VT ‘anbngng

JoMILAM RGN0

0l 10K YB3 Y4E - YT Ju2A LOUd %L ~ %L %0'FL~%0"9 %%0'01 - %0y %0'T] ~%0'S S[910JA/S[9I0] fEupnsuopuopenms - cg
ujeL SIpU[OUI 94075 L PUTT [CI2L2LAT)
1G] SIPAUL H460°LE $3077 PAYSILL] - [RRUSPISTY]
1Jord S9pnidyf 940°0T PURT Ay ~ [BRURDISIY]
%58 SUOMEIS TOLAING/SAIONS 9OUSLUDALDT)
%0'8 sdnjsiomag oaoweiny
“S'L SBUIPIING 2O PPN
%S'8 s|midsol]
%G L 2TRICIS-1OS/ASNOLDIE AN U]
HEL ST AX/PWOEL 31qeTN
%011 3810 Jion
9%0°L P00 151 - Swwinlsay] SWpuniS 93
%0'S Apuf/umodg 315 - stumnelsay Surpumng 5957
%88 Y08 saniow,] Sussanos] poog
9S8 %08 sdo1g o
YL %SL S[UUTULRY, LQUNGUISIC/an ],
%S0l &L %L ISNOYAIT AN/ [2LASTPUT
%0711 %0 %59 peay ®og 3ig
%071l NS'L %04 [y Swrpaels§ 28s,f
%8I YSEL %SL [IT193 & 1Unauro 3/poataoquaion.
$oq [ YA5TL %OL rerey (pusidoy
%001 %SS %ST9 1YJO ¥ SsL[D/AgD WL Uosnoyg
. vaS'al %5LS 85'9 29[[JO 251M MO/UBRGINGNE Sunnsuouonen|e
JAYEIIAYY %€ INIURI 04 CT o i o i : o/uonenlEs
ol . Eu.»m\.,m.m aH Eur ,,WMN T ».\n@.oh WSLS %88 sjuaupedy s N Aredwod (93, V pleD
= YeS0l %S %40'8 g 110s1ApY KIadosf a8pugras, Ty
(smaz) A sosuadxyg 318y QWOIY] 38y Qo) =y sy deyy el | ey de) dcr Ayuad UOLEa0 puUE SSaUISNyg
pOMAg Bumpof] {ImOID padionuy IA0LD paedionuy PIALXAUBODSI 10 UOISIaATY] PRZINIQUIS S £q syuspuodsay]

67r9-¥88 (19€) / TOFSL XL ‘HSLID 5ud103) ‘60§ 21ING 9332} O[BHNg QIL HIMOL YLy
. SINVITIOSNOD ANV SUESIVAILY TLVILST TVIRI
PIOZ WHINS - ATAANS INTOALSTANI FLVILSE TV - DNI ‘STILVIOOSSV » HOVIINsl





D uond1asqNg [RAUUY G3°0LS

IVIA yaeqing 3 sawef

PUIEEGINQIEbFS-pHE- [ G - UOITULOJUT LondUsSqNs Jof TV ‘YorquIng "y SSLLR( 10LIuos)

"OUf ‘SAIBLO0SSY P USTQIAE 0} SyPoLs i pmueds ST [ELjTw S0p Jo wonsnpordas JoJ ualssiuua g

‘uonmulojui 911 Jo £orInadu o £T 9pew st 9slueind o Ysaamoy Sesuodsal oyl Sunsnge) vl 43uInso0 2NSUD 0} 2PETT UI3Q SU HOLD S1aaT

01

JUaK (D 047

1Ja1d 960701 St %6701

Juaf you g7

%0°01 - %56

%86~ %06
%06
%5'8-%0'8
Y56 - %06
%06
%001 - %08
%0°6 - %403
06 - 9258

%E'6 - %06

SI0T paysIuLL - {ERUSPLSNY

S:Ied AMYSUIOH 31qOW

Alrusg/umoq 11§ - SluRinesay Smpueyg 9913
ABCI0IS (S asN0YRLE N, LY

ASTOYRIB A /[ BIDSTIPUL

[N Swpum g 221y

{lway Qlunwwo)/pooyIeqyBran
siununIody A[TWE-

SO S0

X1 usiD saciod
3 sui HITA|CA

UOIEI0] puL S$aLSAg

(se3X)
pouayg Suiploly

sosusdxg aymy
o) paedronuy

JWoDY] Ay
4010 paredioquy

(D =y
UET,W\ESOO&Q

a1y dep
PIZIIqeIS

ajeyf dep jeurun g,
10 OTSIBATY]

addy Luadorg

Aq sjuapuodsay

6r719-p88 (19€) / T0PSL XL ‘USHUD s1dI0D 605 2HRG S90S O[T GT2 “HIMOL MU

SINVITASNGD ANV SYISIVIIAY TLVISH TV

PLOT AHNIANS - XTAENS INTNLSTANT HLVEST TV - "ONI ‘SALVIDOSSY ¥ HO VAT





Gunnison County Administration
Phone: (970) 641-0248 - Fax: (970) 641-3061

www.GunnisonCounty.org
COLORADO

July 20, 2015

CBOE #69

Attn: Sterling Property Tax Specialists
Community Banks of Colorado

950 S Cherry St Suite 320

Denver, CO 80246

melodi@sterlingpts.com

Schedule Number: R031793
Parcel Number: 3701-362-12-006
Property Description: LOT 1 GUNNISON CENTER PHASE IC B786 P58

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 8:45 am. The hearing will be held in
the

Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061. Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,
and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue «+ Gunnison, CO 81230





3. Please provide one copy of the documentation that you plan to submit at the hearing,
AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

4. Because of the volume of cases before the Board of Equalization, all hearings scheduled
are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.

Sincerely,
_:;x

\\_//L/ >
Bre Shelton
Clerk to the Board of Equallzatlon
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Gunnlson Gunnison County Administration
Phone: (970) 641-0248 * Fax: i
County R s bl i

COLORADO

July 20, 2015

CBOE #70
Crested Butte Synergy
M. Catherine Benson
PO Box 210
Crested Butte, CO 81224

Schedule Number: R003320
Parcel Number: 3255-031-75-010
Property Description: LOTS 27-29 S2 OF LOT 30 BLK 25 CRESTED BUTTE B770 P391

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 9:00 am. The hearing will be held in
the Board of County Commissioners meeting room, located in the Courthouse at 200 E. Virginia
Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061. Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,
and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue « Gunnison, CO 81230





{";_ﬂ#.::_ )
Bre Shelton
Clerk to the Board of Equalization

3. Please provide one copy of the documentation that you plan to submit at the hearing,

AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

. Because of the volume of cases before the Board of Equalization, all hearings scheduled

are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.
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Gunnison
County

COLORADO

2015 REAL PROPERTY NOTICE OF DETERMI

Kristy McFarland

Gunnison County Assessor
221 N Wisconsin St, Suite A
Gunnison, CO 81230

Date of Notice: June 30, 2015
Phone: (970) 641-1085
Fax: (970) 641-7920

Email: assessor@gunnisoncounty.org ‘7!_,5 /, _{

Website: http://www.gunnisoncounty.org/assessor.html

RKecsived

County Adminstrati

" ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R003320 2015 200 3255-031-75-010
== LEGAL DESCRIPTION
o
w
§ CRESTED BUTTE SYNERGY
© | POBOX210
E CRESTED BUTTE, CO 81224-0210 LOTS 27-29 S2 OF LOT 30 BLK 25 CRESTED BUTTE
w B770 P391
o
e
a
B = ASSESSOR’S VALUATION
PROPERTY OWNER’S
PR 1o
OPERTY CLASSIFICATION B O ATUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Commercial 953,280 953,280
Residential 261,800 261,800
TOTALS $1,215,080 $1,215,080

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual volue of the property is determined by appropriate consideration

of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

if you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property appeals is july 15.
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget héarings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

please refer to the reverse side of this notice for additional information.






Recsived
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APPEAL PROCEDURES "}7 JS, //<

County Board of Equalization Hearings will be held from July 1 through August 5
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization E
200 E Virginia Ave CBOE # Z‘:}

Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before July 15 for real property and on or before July 20 for personal property — after such date, your right to
appeal is lost. You may be required to prove that you filed a timely appeal; therefore, we recommend that all
correspondence be mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by August 5, § 39-8-107(2}), C.R.S. If you do not receive a decision from
the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board of
Assessment Appeals by September 12, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qgov/baa

Binding Arbitration
For a list of arbitrators, contact the County Commissioners at the address listed for the County Board of
Equalization.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upona
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day, §
39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2014? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

s_ialreen 160,000

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

s ek 19 not acondorminiam 20 & s o ded westnetun ko
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ATTESTATION

l, the undersigned owner or agent* of the property identified above, affirm that the statements contained
herein and on any attachments hereto are true and complete.

o s Q10 209-5015 115+ 1%

Signature Telephone Number Date

*Attach letter of autherization signed by property owner,
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2015 Appeal Kits 27-29 and the S % of Lot 30, Block 25, Crested Butte. County of Gunnison, State

Colorado Rmivod

Adrsinstration

—ahs/is
e

In continuing with my rational in why the assessment is unreasonable | am attaching Sales of
condominiums because there was only the one deed restricted unit to use as a comparison for my 845
square foot 2 bedroom 2 bathroom unit above a restaurant in the B2 district of Sixth Street in Crested
Butte.

Being a real estate broker in the valley for more thank30 years, | can attest that deed restrictions hold
values down. This unit cannot be compared to a free market unit. Seeing the value of 711 E. Butte
Avenue, at $124.07 per square foot in comparison with same age units at $264 per square foot proves
the point.

| believe the assessment is unfair and should be reduced to $160,000 or less based on value of a deed
restricted apartment located over a restaurant in the Town

Thank you for your consideration,
M. Catherine Benson
Managing member

Crested Butte Synergy, LLC.





CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

Occupant Owner
Seller Licensed Y/N No

Garage SqFt

Square Footage Source Assesor

MLS # 37141 # of Dwellings  Single Unit'Home
Price $62,281 #Bds/Prim One [
Status Sold-Inner Office FIBa/Prim 1 \CBOE # 10
Type Condo Half Baths 0 1
Address 711 E Butte Ave Furnished None ;
Address 2 ApxSF 1-1000 Received
CPndolTown Not Named Style Two Story Aunty Adminstratipn
City Crested Bute Garage Type None oLl
Zip 81224 Access Year Round
Area Crested Butte PropFeat N/A =
o000 Class RESIDENTIAL Days On Market 43
MITCHELL J EVANS - Home: 970-349-5407
MITCHELL EVANS ENTERPRISE - Main: 970-349-5407 ) 2
Page.| %J
Virtual Tour: '
GENERAL Year Built 1899 Input Date 8/15/2013 8:06 AM
Agency Type Exclusive Agency Subdivision NO Subdivision Original Price $62,281
MgmtCo County Gunnison Price Date 0
CommisslonTB 3 # of Acres Price/Finishegs
CommissionBB 3 Lot Size Ownership
VarComm No Zoning
Excluded Buyer Y/N Yes Total Finished Sq Ft 502
AssrSched R040281 Finished Basement SqFt 0
Owner Name Riley/Shaner Total Unfinished SqFt 0

CONSTRUCTION Wood

Earnest Money 3000 Horses Allowed Y/N
Cape Water Rights Y/N
Legal Description:
UNIT E POVERTY GULCH CONDOS #620187
Room Room Size = Comments Room Room Size Comments
Living Room Bed 4
Family Room Loft BR
DIning Room Baths
Kitchen Unfinished Basement 0
Master Bedroom Extra Room 1
Bed 2 Extra Room 2
Bed 3
FEATURES

MLS # 37141 Address:

711 E Butte Ave

Page 1 of 2






AGENT FULL DETAIL REPORT- RESIDENTIAL

EINANCIAL
Real Property Taxes $ 248.23
Personal Property Tax

Real Property Tax Year 2012
Personal Prop Tax Year

HOA Fee 130 HOA Per Monthly
Space Rent Owner Financing Avail Y/N
PUBLIC REMARKS

lcBOE #10_1

This property is affordable deed restricted for locals.

sz

Recsived
u i‘it"‘l rzﬁ;dmin etrati

(v L8 5 0 4

e 2 oz ||

Sold Price Per SqFt

CONFIDENTIAL

SOLD DATA

Asking Price $62,281 Sell Agt 1 - Agt Nm Ph MITCHELL J EVANS - Home: 970-349-5407

Sold Price $62,281 Sell Ofc 1 - Ofc Nm Ph MITCHELL EVANS ENTERPRISE - Maln: 970-349-5407
Contract Date 8/15/2013

Closing Date 9/27/2013

Property Use Primary Home

How Sold Conventional

This information is deemed reliable, but not guaranteed.

MLS # 37141 Address: 711 E Butte Ave

Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

MLS # 36754 # of Dwellings  Single Unit/Home 'Q/ \
Price $160,000 #Bds/Prim One ﬁﬂ( "\
Status Sold-Inner Office FIBa/Prim 1 cp0F -
Type Condo Half Baths 0 /
Address 719 Fourth Street Furnished None =i
Address 2 Unit D Gibson Ridge ApxSF 1-1000 iz \
Condominiums Style Ranch .4
Condo/Town Gibson Ridge Condominiums Garage Type None ' \
City Crested Butte Access Year Round
Zlp 81224 PropFeat N/A
ﬂ @ a ﬂ Area Crested Butte Days On Market 68 = 1
Recaivad
KILEY FLINT - HOME: 970-275-2554 o aemdie
hENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970-349-6653 County Admnnstiay
A\ S-
Virtual Tour:
GENERAL Year Built 1997 Input Date - 6/1/2013 11:19 AM
; : Subdivision NO Subdivision Original Price $175,000
:\ngmt?owpe Exclusive Right to Sell County Gunnison Price Date 8/16/2013
. # of Acres Price/FinlshedSF $264.46
Commission TB 3.0 Ownership owner
Commission BB 3.0 Lot Size
varComm No Zoning
Excluded Buyer Y/N No Total Finlshed Sq Ft 605
AssrSched R040272 Finished Basement SqFt 0 .
Owner Name Anderson Total Unfinished SqFt 0 "
Occupant Tenant Garage SqFt O‘/\(fﬁuﬂf A C A
Seller Licensed Y/N No Square Footage Source Assessor {\(\Q d_’

Legal Description:
Unit D Gibson Ridge Condos bearing Reception #593595

Earnest Money $8,500.00 Horses Allowed Y/N
Water Rights Y/IN {6‘

Room Room Size  Comments Room Room Size Comments

Living Room Bed 4

Family Room Loft BR

Dining Room Baths

Kitchen Unfinished Basement 0

Master Bedroom Extra Room 1

Bed 2 Extra Room 2

Bed 3
FEATURES
CONSTRUCTION  Frame PETS ALLOWED No
ROOF Metal PATIO/DECKS Deck
HEATING Electric, Baseboard POSSESSION Upon Closing
DOMESTIC WATER City TERMS Cash, New Loan, Conventional
SEWER City SHOW INSTRUCTIONS Lock Box, Key In Office, 24 Hours Notlce
UTILITIES Electric, Phone, Natural Gas DOCUMENTS ON FILE Covenants, Right 1st Refusal
PHONE Land Line, Cell ASSOC. FEES Water, Trash Service, Snow Removal
WATER HEATER  Electric
APPLIANCES Dishwasher, Refrigerator, Range/Oven,

Microwave, Washer, Dryer
INTERIOR Window Coverings, Carpst, Fireplace/Heating
Stove

WINDOWS Double Pane

MLS # 36754 Address: 719 Fourth Street Page1of 2’





AGENT FULL DETAIL REPORT- RESIDENTIAL

FINANCIAL County Adminsiral

Real Property Taxes $ 561.03 Real Property Tax Year 2012 .

Personal Property Tax Personal Prop Tax Year __’dﬁ el
HOA Fee $120.00 HOA Per Monthly CBOE #-_1[)_
Space Rent Owner Financing Avail Y/N s =
PUBLIC REMARKS

Convenient in-town location for this bright one bedroom, one bath condominium. Amenities include low association dues, an extra storage unit off bedroom
and incredible mountain views of Paradise Divide and Mt. Crested Buite from a huge deck. Crested Butte shops, restaurants, theater, galleries, ski resort
shuttle stop and many other amenities are just blocks away. The property is currently being long term rented for $850/month. Great investment potential
as well. - ——
EXHIBIT

L')LE

ICONFIDENTIAL

SOLD DATA

Asking Price $175,000 Sell Agt 1 - Agt Nm Ph KATY A MATTSON - HOME: 970-275-4601

Sold Price $160,000 Sell Ofc 1 - Ofc Nm Ph BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970
Contract Date 6/26/2013 -349-6653

Closing Date 8/8/2013

Property Use Investment Property

How Sold Cash

Sold Price Per SqFt

.-

" By

This information is deemed reliable, but not guaranteed.

MLS # 36754 Address: 719 Fourth Street Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL - RESID

ENTIAL

Occupant Long Term Tenant
Seller Licensed Y/N No

Earnest Money 7,500.00

Legal Description:

UNIT 12 SILVANITE CONDOS #570978

Garage SqFt 0
Square Footage Source Assessor
Horses Allowed Y/N No
Water Rights Y/N No

MLS # 37199 # of Dwellings  Single Unit/Home
Price $192,500 #Bds/Prim Two
Status Sold-Co-Op By BOR Member FiBa/Prim 1
Type Condo Half Baths 1
Address 117 7th Street Unit 12 Furnished None
Address 2 Silvanite Condos Unit 12 ApxSF 1-1000
Condo/Town Silvanite Condos Style Two Story
City Crested Butte Garage Type None
Zip 81224 Access Year Round
Area Crested Butte PropFeat N/A __'}Nod
ﬂ m @ Class RESIDENTIAL Days On Market 242 L it ‘,‘_n}:;i-'ii‘
0SS TUNKEY - HOME: 970-209-9046 aly r‘"-'h Wl A
~OLOWELL BANKER BIGHORN - Main: 970-349-5313 /{ \ [ g I l> o
Virtual Tour:
GENERAL Year Built 1973 Input Date 8/31/2013 9:28 AM
; Subdivision Original Price $193,500
agg?tccyoType Exclusive Rignt to Sell County Gunnison Price D?t_e 5/1/2014 —
Commission TB 3.0 # of Acres 0.00 Price/ Fm_lshedSF $210.84 \/
. 5 . oOwnership Owner i
CommisslonBB 3.0 Lot Size 0 ;
VvarComm No Zoning MFR \o
Excluded Buyer Y/N No Total Finished Sq Ft 913
AssrSched R002963 Finished Basement SqFt 0
Owner Name Hoffman/Gilman Total Unfinished SqFt 0

Room

Living Room
Famlly Room
Dining Room

Room Size  Comments

Room
Bed 4
Loft BR
Baths

Room Size Comments

Kitchen Unfinished Basement 0
Master Bedroom Extra Room 1
Bed 2 Extra Room 2
Bed 3
FEATURES
CONSTRUCTION  Frame, Wood, Stucco EXTERIOR Landscaped
ROOF Metal PETS ALLOWED Owner Only
HEATING Natural Gas, Electric PATIO/DECKS Balcony, Covered
DOMESTIC WATER City POSSESSION Upon Closing
SEWER City TERMS Cash, New Loan
UTILITIES Electric, Phone, Natural Gas AMENITIES Pets Allowed
PHONE Land Line SHOW INSTRUCTIONS Key In Office, Appointment Only
WATER HEATER  Electric DOCUMENTS ON FILE Covenants
APPLIANCES Dishwasher, Garbage Disposal, Refrigerator, ASSOC. FEES Water, Trash Service, Lawn, Snow Removal,
Freezer, Range/Oven Common Area Taxes, Insurance, Parking, Ext
Building Maintenance, Management
MLS # 37199 Address: 117 7th Street Unit 12 Page 1 of 2






AGENT FULL DETAIL REPORT- RESIDENTIAL

EINANCIAL

Real Property Taxes § 805.92 Real Property Tax Year 2012
Personal Property Tax Personal Prop Tax Year

HOA Fee 200.00 HOA Per Monthly
Space Rent Owner Financing Avail Y/N
PUBLIC REMARKS

This in-town condo lives big. Two bedrooms, one full bath, one half bath, and TWO LOFTS, perfect for added living space, office and storage. Top floor,

end unit with vaulted ceilings and well-sized bedrooms. Updated, open kitchen with stainless appliances. Designer floors, spacious antry argﬁand prwata
balcony facing Mt. Crested Butte. All the conveniences of town for a fraction of the price. Low dues at $200 per month.

iPets: Owners are allowed one dog or cat. 7K Seller Concession.

SOLD DATA

Asking Price $193,500 Sell Agt 1 - Agt Nm Ph JAIMA GILES - CELL: 970-275-9357

Sold Price $192,500 Sell Ofc 1 - Ofc Nm Ph BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970
Contract Date 3/27/2014 -349-6653

Closing Date 4/30/2014

Property Use Primary Home

How Sold Conventional

Sold Price Per SqFt

SR T

This information is deemed reliable, but not guaranteed.

MLS # 37199 Address: 117 7th Street Unit 12 Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

MLS # 36263 # of Dwellings  Single Unit/Home ; e
Price $200,000 #Bds/Prim Two ounty Adming
Status Sold-inner Office FiBa/Prim 2 =
Type Condo Half Baths 0 7 {{b_ / / -
Address 302 Belleview Ave #4 Furnished None
Address 2 Unit 4 Lone Tree Condos ApxSF 1-1000
CondoiTown Lone Tree Style Ranch CBOE #j;Q
City Crested Butte Garage Type None
Zip 81224 Access Year Round
Area Crested Butte PropFeat N/A
o000 Class RESIDENTIAL Days On Market 241
IGARY J HURESKY - HOME: 970-209-2421 - 6
BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970-349-6653 | '

—

¢

Virtual Tour:
GENERAL Year Built 1997 Input Date 1/27/2013 10:44 AM
Agency Type Exclusive Right to Sell Subdivision Or}glnal Price $223,500
Mgmtgo P 9 County Gunnison Price Date 9/25/2013
Commission TB 3.0 # of Acres Price/ Fln_lshedSF $235.57
Commission BB 3.0 Lot Size Ownership Owner
VarComm Yes Z°"i“9_ .
Excluded Buyer Y/N No Total Finished Sq Ft 849 -
AssrSched R033105 Finished Basement SqFt 0
Owner Name Haver Total Unfinished SqFt 0

Seller Licensed Y/N No Square Footage Source Assessor
5000.00 Horses Allowed Y/N

Earnest Money . G noed w
Legal Description: ater Rights E

Unit 4 Lone Tree Condos #543136

Occupant Owner Garage SqFt (%Yb@}ﬂ/ \(\l\ﬂ/‘(

Room Room Size  Comments Room Room Size Comments
Living Room Bed 4
Family Room Loft BR
Dining Room Baths
Kitchen Unfinished Basement 0
Master Bedroom Extra Room 1
Bed 2 Extra Room 2
Bed 3
EEATURES
CONSTRUCTION  Frame, Wood PATIO/DECKS Deck
ROOF Membrane POSSESSION Upon Closing
HEATING Natural Gas, Radlant Floor TERMS Cash, New Loan, Conventional
DOMESTIC WATER City SHOW Lock Box, Key in Office, 24 Hours Notice, Beware Dog
SEWER City INSTRUCTIONS
UTILITIES Electric, Phone, Natural Gas DOCUMENTS ON Covenants, Property Disclosure
PHONE Land Line FILE
WATER HEATER  Natural Gas ASSOC. FEES Gas, Water, Trash Service, Snow Removal, Common
APPLIANCES Dishwasher, Refrigerator, Freezer, Range/Oven, Area Taxes, Insurance, Parking, Ext Building
Washer, Dryer Maintenance
INTERIOR Carpet, Tlle

MLS # 36263 Address: 302 Belleview Ave #4 Page 1 of 2





AGENT FULL DETAIL REPORT- RESIDENTIAL

EINANCIAL County Admipstratio
Real Property Taxes $. 799.43 Real Property Tax Year 2011 -1 l { < ) '<
Personal Property Tax Personal Prop Tax Year Ol A P S B S
HOA Fee 290,98 HOA Per Monthly

Space Rent Owner Flnancing Avail Y/N

PUBLIC REMARKS

open floor plan with a generous deck, ample natural light and views. A perfect mountain escape or starter.

CONFIDENTIAL
Legal address is 302 Belleview however 300 is on the building. Dues include all heat and hot water.

Bright and sunny top floor condo offering the convenience of town. Large windows bring in the light and warmth. This two bedroom two bath property has an

CBOE #

=
e

Sold Price Per SqFt

SOLD DATA

Asking Price $219,500 Sell Agt 1 - Agt Nm Ph GARY J HURESKY - HOME: 970-209-2421

Sold Price $200,000 Sell Ofc 1 - Ofc Nm Ph BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970
Contract Date 8/5/2013 -349-6653

Closing Date 9/25/2013

Property Use

How Sold Conventional

This information is deemed reliable, but not guaranteed.

MLS # 36263 Address: 302 Belleview Ave #4

Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

MLS # 35481 # of Dwellings  Single Unit/Home ‘
Price $227,500 #Bds/Prim Two = oCsz
Status Sold-Co-Op By BOR Member FIBa/Prim 1 R P &
Type Condo Half Baths 1 L oun
Address 118 Seventh St., (Unit H is on Furnished None <"
Gothic,grey bldg.) ApxSF 1-1000
Address 2 Unit H, Solstice Condominiums Style Two Story—
Condo/Town Solstice Condos Garage Type None
City. Crested Butte Access Year Round
Zip 81224 PropFeat N/A
n m m G Area Crested Butte Days On Market 126

ICATHY STEINBERGER - HOME: 970-275-6257
ICOLDWELL BANKER BIGHORN - Main: 970-349-5313

Virtual Tour:
GENERAL Year Built 1993 Input Date 6/1/2012 3:24 PM
Agency Type Exclusive Right to Sell Subdivision NO Subdivision Or_lginal Price $245,000
Mggmt(.yo P ° County Gunnison Price Date 10/6/2012
Commission TB 2,75 # of Acres Price/FinishedSF $241.25
Commission BB 2.75 Lot Size Ownershlp Owner
VarComm No Zoning R-4 N
Excluded Buyer Y/N No Total Finished Sq Ft 943
AssrSched R032281 Finished Basement SqFt 0 \
Owner Name Crow Total Unfinished SqFt 0 ﬂ/N\C/ ﬁV 2
Occupant vacant Garage SqFt .
Seller Licensed Y/N No Square Footage Source Assessor ¢
Earnest Money 10,000.00 Horses Allowed Y/N

Legal Description: Water Rights Y/N

Unit H, Solstice Condominlums, according to Condo Decs recorded 8/28/96, in Book 789 at Page 609 in Gunnison County

Room Room Size = Comments Room Room Size Comments
Llving Room Bed 4
Family Room Loft BR
Dining Room Baths
Kitchen Unfinished Basement 0
Master Bedroom Extra Room 1
Bed 2 Extra Room 2
Bed 3
FEATURES
HEATING Natural Gas, Electric
DOMESTIC WATER City
SEWER City
UTILITIES Electric, Phone, Natural Gas
WATER HEATER  Electric
APPLIANCES Dishwasher, Garbage Disposal, Refrigerator,
Freezer, Range/Oven, Washer, Dryer
INTERIOR Window Coverings, Hardwood Floors, Tile,

Fireplace/Heating Stove
OTHER ROOMS Air Lock Entry
BASEMENT Crawl Space

MLS # 35481 Address: 118 Seventh St., (Unit H is on Gothic,grey bldg.) Page 1 of 2





AGENT FULL DETAIL REPORT- RESIDENTIAL

EINANCIAL

~ ity Adminstral
(,_;Oun y ooy -
Real Property Taxes § 1076.17 Real Property Tax Year 2011 / 5
Personal Property Tax Personal Prop Tax Year '?(_( { =
HOA Fee 254.00 HOA Per Monthly p—
Space Rent Owner Financing Avail Y/N No
PUBLIC REMARKS

living area & 1/2 bath upstairs. Lots of closet space plus a linen closet, kitchen pantry and mudroom with coat closet. Front entry patio and fenced

storage area both allowed but owned by HOA. Upgraded bamboo and tile flooring and new carpeting on stairs, Upgraded Grohe and Kohler plumbing
fixtures. Front loading Kenmore washer & dryer. Two designated off-street parking spaces. Walk to Paradise Park, rec path, ski area shuttle and
downtown. Gas stove and lots of sun make this cozy and warm living. Unit has been a rental for 4 years and Patio/Landscaping needs some TLC

Sunny open floor plan in this end unit with South, East and North exposures. Lives like a townhome on 2 floors with bedrooms & full bath downstairs and

F 7 \ceOE ﬁﬂ—g:)
/Z/' 'Z‘_!' B

CONFIDENTIAL

\Vacant and easy to show.  Unit is actually located on Gothic Ave. - the 1st building East of 7th St. at far East end of grey building, marked Unit H.
SOLD DATA

Asking Price $245,000 Sell Agt 1 - Agt Nm Ph KILEY FLINT - HOME: 970-275-2554

Sold Price $227,500 Sell Ofc 1 - Ofc Nm Ph BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970
Contract Date 8/13/2012 -349-6653

Closing Date 10/5/2012

Property Use Primary Home

How Sold Conventlonal

Sold Price Per SgFt

This information is deemed reliable, but not guaranteed.

MLS # 35481 Address: 118 Seventh St., (Unit H is on Gothic,grey bldg.)

Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

Seller Licensed Y/N No
Earnest Money 10,000.00

Legal Description:

Square Footage Source Assessor
Horses Allowed Y/N
Water Rights Y/N

MLS # 35091 # of Dwellings  Multi-Family N
Price $260,000 #Bds/Prim Two Receivod
Status Sold-Inner Office FIBa/Prim 2 Admine et
Type Condo Half Baths o County! dmins
Address 710-A Teocall Furnished None / ( {
Address 2 Dylan Condominiums, Unit A ApxSF 1001-2000—+-
Condo/Town Not Named Style 1.5 Story
City Crested Butte Garage Type None g ‘0
Zip 81224 Access Year Round CBOE 4 jr"’
Area Crested Butte PropFeat N/A
n m m o Class RESIDENTIAL Days On Market 238 G —
CATHY STEINBERGER - HOME: 870-275-6257 - I'
COLDWELL BANKER BIGHORN - Main: 970-349-5313 | i~
Virtual Tour:
GENERAL Year Built 1997 Input Date 2/28/2012 3:13 PM
ive Ri Subdivision NO Subdivision Original Price $299,000
Agency Type Exclusive Right to Sell : :
Mggmtcyo yp 9 County Gunnison Price Date 10/23/2012
icelonIE - i Ownership Owner
CommisslonBB 3 Lot Size
VarComm No Zoning R
Excluded Buyer Y/N No T'Ot'al Finished Sq Ft 1,023
AssrSched RO30056 Finished Basement SqFt 0 &
Owner Name Delaney Total Unfinished SqFt 0 N/ Se
Occupant part time 2nd homeowner Garage SqFt

Unit A, Dylan Condominiums, accarding to the Condominium Declarations recorded 7/8/97, Reception No. 476658

Room

Room Size  Comments Room Room Size Comments
Living Room Bed 4
Family Room Loft BR
Dining Room Baths Upstairs master bath has
Kitchen Unfinished Basement 0
Master Bedroom Upstairs Extra Room 1 2nd floar open bdrm/office
Bed 2 downstairs Extra Room 2
Bed 3
FEATURES
HEATING Natural Gas, Electric, Baseboard, Radiant Floor PETS ALLOWED Yes
DOMESTIC WATER City PATIO/DECKS Patio
SEWER City WATERFRONT Creek
APPLIANCES Dishwasher, Garbage Disposal, Refrigerator, POSSESSION Upon Closing
Freezer, Range/Oven, Washer, Dryer TERMS Cash, New Loan, Conventional, FHA
INTERIOR Window Coverings, Carpet SHOW INSTRUCTIONS Key In Office, 24 Hours Notice
WINDOWS Double Pane, Skylight ASSOC. FEES Water, Trash Service, Insurance
BASEMENT Crawl Space
MLS # 35091 Address: 710-A Teocalli

Page 1 of 2






AGENT FULL DETAIL REPORT- RESIDENTIAL
EINANCIAL

| {:ih':-u'ﬂ Ve
Real Property Taxes $ 1,017.30 Real Property Tax Year 2011 County Adpmi :«\,
Personal Property Tax Personal Prop Tax Year 7 AN
HOA Fee 435 HOA Per Quarterly Yy 7 = / |
Space Rent Owner Financing Avail Y/N No Y . D8
PUBLIC REMARKS

In-town condo in triplex that feels more like a private home. On a great block with single family homes across the street and an irrigation canal running in
front that sounds like a babbling brook. Separate entrance on Teocalli with off-street parking. Front patio with flagstone & rock. 1st floor-Living /kitchen
/dining area, 1 bedroom, full bath & washer/dryer. 2nd floor-1 bedroom, full bath with claw-foot tub. In addition 2nd floor has an open room with skylight
which works as guest, office, media space. Rainbow park, the Rec path and free ski area bus are just down the block and easy walk to downtown. 2008

dormer and bathroom addition. Sound proofed to middle unit.
ceoe #7710

CONFIDENTIAL Cr
Usually easy to show even If owners are here. a = 5
SOLD DATA

Asking Price $285,000 Sell Agt 1 - Agt Nm Ph CATHY STEINBERGER - HOME: 970-275-6257

Sold Price $260,000 Sell Ofc 1 - Ofc Nm Ph COLDWELL BANKER BIGHORN - Main: 970-349-5313
Contract Date 9/12/2012

Closing Date 10/23/2012

Property Use Secondary Home

How Sold Cash

Sold Price Per SqFt

This information is deemed reliable, but not guaranteed.

MLS # 35091 Address: 710-A Teocalli Page 2 of 2





CUSTOMIZED AGENT FULL DETAIL -

RESIDENTIAL

ROSS TUNKEY - HOME: 970-209-9046
COLDWELL BANKER BIGHORN - Main: 970-349-5313

MLS # 36347 # of Dwellings  Single Unit/Home _. ;
Price $282,000 #Bds/Prim Two Received
Status Sold-Co-Op By BOR Member FIBa/Prim 2 Adminstratio
Type Condo Half Baths 0 -~
Address 726 Teocalli Avenue Furnished None 7 Il < l? ——
Address 2 Unit A The Peaks ApxSF 1-1000 S e
Condominiums Style Two Story

Condo/Town Not Named Garage Type None # M
City Crested Butte Access Year Round CBOE
Zlp 81224 PropFeat N/A

ﬂ 0 ﬂ a Area Crested Butte Days On Market 89

Vaulted Ceilings

OTHER ROOMS Den/Study, Mud Room

[ <F A
Virtual Tour:
GENERAL Year Built 1998 Im;l.:t Date 2/22/2013 3:27 PM
: ; Subdivision NO Subdivision Original Price $299,000
agg::t%yoType Exclusive Right to Sell County Gunnison Pr!ce D?t_e 5/22/2013
i # of Acres 0.00 Price/FinishedSF $332.55
Commission TB 25 _ Ownership Oowner
CommissionBB 25 Lot Size 0
VarComm No Zoning R3
Excluded Buyer Y/N No Total Finished Sq Ft 848
AssrSched R027709 Finished Basement SqFt 0
Owner Name Templeton Total Unfinished SqFt 0 'SL«
Occupant Owner Garage SqFt - .
Seller Licensed YIN No Square Footage Source Assessor
Earnest Money 10,000 Horses Allowed Y/N No M
-t Water Rights Y/N No
Legal Description:
UNIT A THE PEAKS A CONDO DEVELOPMENT #535792 #551423
Room Room Size  Comments Room Room Size Comments
Living Room Bed 4
Family Room Loft BR
Dining Room Baths
Kitchen Unfinished Basement 0
Master Bedroom Extra Room 1 115SQFT  Loft
Bed 2 Extra Room 2
Bed 3
EEATURES
CONSTRUCTION  Frame, Wood EXTERIOR Landscaped
ROOF Metal PETS ALLOWED Yes
HEATING Natural Gas, Forced Air PATIO/DECKS Deck, Covered
DOMESTIC WATER City POSSESSION Negotiable
SEWER City TERMS Cash, New Loan
UTILITIES Electric, Phone, Natural Gas SHOW INSTRUCTIONS Appointment Only
PHONE Land Line ASSOC. FEES Water, Trash Service, Snow Removal, Insurance,
WATER HEATER  Natural Gas Ext Building Maintenance
APPLIANCES Dishwasher, Garbage Disposal, Refrigerator,
Freezer, Range/Oven, Washer, Dryer
INTERIOR Hardwood Fioors, Tile, Fireplace/Heating Stove,

MLS # 36347 Address: 726 Teocalli Avenue

Page 1 of 2






~ AGENT FULL DETAIL REPORT- RESIDENTIAL

EINANCIAL

Real Property Taxes $ 980.16 Real Property Tax Year 2012

Personal Property Tax Personal Prop Tax Year o e
HOA Fee 200 HOA Per Monthly WIHRST Ao
Space Rent Owner FInancing Avail Y/N 4 )/ Wi
PUBLIC REMARKS e

Outstanding END-UNIT condo in Town of CB with lush landscaping and crystal clear water flowing through the garden. Floor plan: 2 bedrooms and full bath
downstairs. Covered porch at garden level. Tiled mudroom and entry area perfect for mountain living. Upstairs: kitchen, living, dining area, and 3/4 bath
with laundry. Covered balcony off living room. Views galore looking north and west from afl windows on living level. New gas stove in living room adds to
the cozy feel. Stairs lead up to 115 sq ft bonus loft, ideal for office. Hardwood floors. Recent carpet (stairs) and paint. Maintained in excellent condition.
Large, dry crawlspace has vapor-barrier and spray-foam insulation for energy efficiency and lots of useable stora w dues, 3-unit condo bldg.

Loft is additional 115 square feet.

- 7.@;:,

SOLD DATA

Asgking Price $299,000 Seli Agt 1 - Agt Nm Ph SAM W LUMB - CELL: 970-275-2448

Sold Price $282,000 Sell Ofc 1 - Ofc Nm Ph BENSON SOTHEBY'S INTERNATIONAL REALTY - Main: 970
Contract Date 4/14/2013 -349-6653

Closing Date 5/21/2013

Property Use Secondary Home

How Sold Conventional

Sold Price Per SqFt

This information is deemed reliable, but not guaranteed.

MLS # 36347 Address: 726 Teocalli Avenue Page 2 of 2
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Jul.15.2015 06:49 AM David Weekley 19703495450 BAGE. 1/ 2
E#Qlo_
12015 REAL PROPERTY NOTICE

Date of Notice: June

;ﬂ:txi:gfg:::tdy Assessor Phone: (970) 641-1085
coLORADG 221 N Wisconsin 5t, Sulte A gx‘;iﬂ?m) 641-7920 \5
Guanison, C0-81230 Website: http://www.gunnisoncounty.org/assessor.htmil
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
ROO5052 2015 500 3177-234-08-005
LEGAL
HUCKSTEP, AARON
. POBOX2958
& 223 ELK AVE UNIT 2028
Y CRESTED BUTTE, CO 81224-2958 LOT 3 BLK F CHALET VILLAGE 2 #601866
OWNER: WEEKLEY FAMILY CB LLC THE
L, ASSESSOR'S VALUATION
. ) :
PROPERTY CLASSIFICATION gﬁm gxﬁ':,: ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 438,870 438,870
TOTALS 5438,870 $438,870

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value aof the property s determined by appropriate consideration
of the approaches to approfsal set forth in § 39-1-103(5)(a), C.R.5.

If you disagree with the Assessor’s decislon, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a}, C.R.S.

The deadline for filing real property appeals is July 15,
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based.on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall, If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year's tax bill or ask your Assessor for a listing of the
focal taxing authoritfes. .

Please refer to the reverse side of this notice for additional information.





Jul.15.2015 06:4%2 AM David Weekley 19703495450 BAGE. 2/

County Board of Equallzation Hearings will be held from July 1 through August 5
at Gunnison County Courthouse or Blackstock Government Center,

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown helow, and
mall or dellver a copy of both sides of this form to;

Gunnisor County Board of Equalization
200 E Virginia Ave
Gunnlsen, CO 81230

T (970) 641-03a8” T

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on ar befare July 15 for real property and on or before July 20 for personal property -- after such date, your right to
appeal is lost. You may be required to prove that you filed a timely appeal; therefore, we recommend that all
cortespondence be malled with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Egualization must mail a
written decision to you within five business days following the date of the declsion. The County Board of Equalization
must conclude hearings and render decisions by August 5, § 39-8-107(2), C.R.S, if you do not receive a decision from
the County Board of Equalization and you wish to cantinue your appeal, you must file an appeal with the Board of
Assessment Appeals by Septamber 12, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and 'you wish to cantinue your appeal, you
must appeal within 30 days of the date of the County Board's written decision t0 ONE of the following:

Board of Assessment Appeals Diatritt Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located, See your local phone
(303) 866-5880 book for the address and telephene number.

www.dola,.colornd.gov/baa
Binding Arbltratlon

For a list of arbitrators, contact the County Commisslonets at the address listed for the County Board of
Equallzation,

if the date for filing ony report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legol holiday, it sholl be deemed to have been timely flled if filed on the next business day, §
39:1-120(3), CR.S.

PETITION TO BOARD OF EQUALIZATION

What |s your estimate of the property’s value as of June 30, 20147 (Your opinion of value in terms of § specific
dollar amount Is required for real property pursuant to § 38-8-106(1.5), C.R.S.)

$ 344,819.16

What is the basis for your estimate of value or your reason for requasting a review? (Please attach additional

sheets as necessary and any supporting documentation, i.e,, comparable sales, rent roll, original installed cost,

appraisal, etc.)

Applicant doea not helieve the 2015 valuation ie accurate. Applicant helieves
the valuation should be lower. A number of comparable saleg are provided

e demanetrratre thir roncliiedn

|, the owner ar agent™ of the property identified above, affirm that the statements contalned
on attachments hereto are true and complete,

é - J-ﬂ% (5"” .0
ephone Date

*Attach letter of authorlzation signed hy property owner
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APPRAISAL REPORT
OF

il

i

18 Whetstone Rd
Mt Crested Butle, CO 81225

PREPARED FOR

No AMC
WEEKLEY FAMILY CB LLC
1111 NPOST OAK RD
HOUSTON, TX 77055-7310

AS OF

11126/2014

PREPARED BY

Creste Butte Appraisal Service
PO 1585
Crested Butte, CO 81224






A\

Creste Bulte Appralsal Service
PO 1585
Created Butte, CO 81224

11/26/2014

WEEKLEY FAMILY CB LLC
1111 N POST OAKRD
HOUSTON, TX 77085-7310

RE:

18 Whetstone Rd

Mt Crested Butte, CQ §1225
File No. R005052
Casa No.

Dear Mr. Waokiey,

In accordance with your requast, | have pereanally inspected and prapared an appraisal repatt of the real
property located at:

18 Whetstone Rd, Mt Crested Butte, CO 81225

The purposs of this appralsal is ta estimate tha market value of tha praperty described in the bady of this
appralsal report.

Enclosed, please find the appralsal raport which describes certain dala gathered during our investigation
of the property. The methods of approach and reasoning in tha valuatian of the various physical and
aconomic factars of the subject property are contalned in this report.
An inspeclion of tha praperty and a study of pertinent faclors, including valuation trands and an analysis of
neighborhood dats, led the appraiser fo the concluslon that lhe markst value, as of 11/26/2014
ls:

$ 360,000

The opinion of value expressed in thie raport is contingent upon the limiting conditlons attached fo this
report.

It has been a pleasure to agsist you. if | may be of further servics te you in the future, piease lat me know.

Respectfully submittad,

Signature: D‘f‘-gia_; ‘:’ (4le :}

Donald J Pulley
C.R.A.#CR40000928
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Crested Butte Appraisal Service AL i 9T
File No. { RoQ5G82Y /pU 210
i R . Case No. /l( ({
Uniform Residential Appraisal Report )
The purpose of this summary sppraisal feport i3 to provide Ihe lgndericlient with an sccursle, and adequately supporied, opinlon of Ihe marke! value of tha subijact property. o
Property Address 18 Whetstone Rd Cliy ML Crested Bulle Sfale CO ZipCode  @1225 ¢
Bomower Ownerof Public Record  WEEKLEY FAMIY GB LLC THE C/0 PAYIY DETT_ Counly__ Gunnison _ %@
Lenal Descriplon LOT 3 BLK F CHALET VILLAGE 2 #801868 50
Assessors Parcel i 3177-234-08-005 Tax Yoar 2013 R.E. Taues$s 2,190 \/
Nelghborhood Name  MT CB CVA S Map Reforance Plat Census Tract 9538
ant [ X] Owner [ | Tonant [ [Vacant Special Assessments § [[Tro "HoAS o geryear| | per month
Righis Apprais II-MII Other {descrine
ant Type .. Refinance Transaction | X | Other (descilbe) Markat Value

(iCllort WEEKLEY FAMILY CB LLC Addtess 1111 N POST OAK RD, HOUSTON, TX 77065-7310
Is the subjec! proparty currenlly offorad far sala or has il baen offered for sale in the twelve months prior to the affective dale of Ihs sppralsal? | | Yes [ X No
Roport data sourcais) used, offerings price(s), and date(s]). _GunnisonMis

Bl Ddtd |:| did ot analyze the coniract for sale for ihe subject purchase transaction. Explain the results of the analysis of the conlract for sele ar why the analysis was nat
 performad.

ontract Prica § Data of Confract s the pr sellor tha owner of publkc record? Yes| |Mo Data Sourca(s
Is there any financlal assistance (loan charges, sala concassians, gift o downpayment assistancs, etc.) lo be pald by any party on behalf of the bomowar? Yes|__|No

it Yes, teport he lotal dollar smount and desgribe Ihe llems lo b pald,

CONTRACT

hosition of th

Noh Rmandhmclalo

Naighbiorhod TR AT O 'amwmmn = " Orie-UnitHolsing:  [prasent Land s '
Location [X |Ubsn | | Sububan| | Rure! Increasing | X | Stable Dociining | PRICE  AGE | One-Unit 40 %
BuiltUp | lover 75t [ X 25-76% r25% | DemandiSu Shotage | X |InBalance | |ow 0 24 Unit 20 %
_gm_a_:\ Rapid _ | X | Stable Slow | Markating Time || Undar3mts | |36 mihs mihs| 200 Low 1| Muli-Family 15 %

oighborhood Boundarias _Tha subjactis located within Mt Crested Butto, Golorudo. Natlana! Farast I the noth baundary:; 1,375 High 36 | Commercial 10 %]
tha ski area bo the sasl; mnch land to the south and waal, 656 Pred. 8 | Olher 18 %

Nelghborhood Dessription  Tousiam, th maln Industry hosting o word cless aki dastination rasort is cansiatant In wialer and i Tncilifas arn
avaiinble In the Town of Crested Butts os In Gunnlsan, 28 miles to 1he soulh. M lod Bulle 15 an exclusive. doveloping direct okl in cut community. The historic Town of Created
Bulto i localod 2 mifas south of tha sul 54

1
shwttin bus system.

NEIGHBORHOOD

an {cod by o rogular fron

ppoit for Iha bove conclusions) Supply and demand Indicates an In-balance markat for this M\ Crosled Bults singlo family market,
MLS from $310,000 lo

Markat Conditions (including 3
Curmently, there are 44 tolal wide-ranging
B the pas s | found 27 wide-rangl
Dimansions Irregular
pacific Zoning Classificatio Residantial
omp} X [Logal [ | Legal Nonconforming
est and best use of asi
Eleclic

B00,000 averaping 51,417,740 with 3
3856,028 with 311 DOR
View

sinple family listings In the Gunnisan Count 2
g Gunnison Mis gonarated sales from $200,000 Lo 375.000 avernging 3
Area 29142 sf __Shapa Irregular
Zoning Das SingleFamilyResidential

randfathersd Use No ﬂl{aﬁcﬂh]
Stieat Asphalt

Public Other (describs| Public Other (describe
EA Waler MtcbWater&San
Gas Sanitary Sewer | X | MicbWaler&San | Ally Mone

Il e
FEMA Special Flood Hazard Arca Yas x No_FEMA Fload Zona_X FEMAMsp # 08051C0465D  FEMA Map Dat 05/16/2013
Ate the ulilios andlor olfsite al for the market area? [X] Yos | [Mo 11 Mo, describe.

Ara there 8 Mmgﬁmweﬂuml!nﬂm[casm%g_%@ﬂm{mmum.mn| [Yos [ X o ifYes, describe. |

The sublecls .67 acre sile is typical in terms of size and view with a good elavated convenient access and goad appeal for this interlor location
within Mt Crested Bulte.

900M. In|

AL |

BiRes;Min

Is tha hig

Utilitios

Off-site Improvements=Typo Public Private |
[X]

w
=
@

: Gaeral Description - JE Foundatign. - . |Exteriot Description - matarfalsicondilion | Inftict - = materialsleandition
| Units [ X Jonel | ne with Accegy Unk || Conerete Sieb [ X [Ceaw! Space | Fourdalion Walls Concrate/Avg Floors __ CamtfVinyl/Avg
#of Stories 2.0 Ful Basement | _[Parial Basemant | Exlerior Walls  PaintedWoodLap/Avg | Walls  Wd Panels/Avg |
Type { X | Det| [Att. S-Det/End Unit | Basement Araa 5q. IL.] Roof Surface Corrugated Metal/Avg | Trim/Finish WoodPaint/Avy
] |_IPropased] funder Const. |BasementFinish Guiters & Downspouts_AdgtOverha Balh Floor_Vinyi/Ava

Desian (Style) Contemp Jiitsider Entry/Exit ump Pump | Window Type  WdCasmifAvg BathWainscot _PanelfTile/Aw
Year Built 1964 Evidence of Infestation Storm Sashvinsulated Yes/Yes | CarStorage ‘None ———
Effective Age (Yrs) 20 Dampnass Seftlemant Screens None Diveway #ofCars 2
_Alic X | None Haalin WEE | X |Radiant | Anenllies Woodstove(s) # 0 | Driveway Surface Gravel

Drop Stair Stairs Othar Fus! Elec. X |Fireplave(si# 1 Fence None Garage ¥ ofCars O

Floor Scutile Caoling_| | Central Air Conditioning || X |patioibeck Wa | [Porch Nane Carport__#olCarg ©

Finished Heated | |Individuall| X | Other  Nona Pool None Olher Att, l_lDal. | Buitt-in
Aptiances| X | Refiigerator| X | RangeiOven [ X IDishwasher] X |Disposal [ X | Micrawavel X | WashariDrer | _|Other (describa

Finished area _above gradecontains: &  Rooms 3 Bedoms 3.0 Bathfs) 1,838  Square Feelof Gross Living Area Above Grads
Addilional fealures {special energy efficient tams, ele,) Gaod solar galn, wood firaplace In living room.

IMPROVEMENTS

Describe the condilion of the property (including needed ropairs, delarioration, ranovations, remodsating, ete.).  C4;No updates in the prior 15 years;Property is in
average to good condilion and compatible to this neighborhood in MI Crasted Bulta. Fhysical depracation Is avarage for the subjects 50 year |
actual. No needed repalrs noted,

bility, soul

re any physical deficiencies or atdvarse condilions Ihal affect (he lvabili

qenerally conform 1o 1ho neighborhoad (functional ublily, slyle, conilion, use, construction, etc)? [X[Yes[ | No_If No, desciibe

Doss the prope

Fraddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005
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Crested Butte Appralsal Service 1
File No.  R005052 /l k

Case No. .

Uniform Residential Appraisal Report

Thene 44 comparable s currently affered for sale In Ihe subjec! neiqhborhood ranging In pdce from § 310,000 10§ 4,800,000

Thereare 27  comy <ales in the subject nelghbothood within t months $§ 200000 t$ 1375000
FEATURE SUBJECT COMPARABLE SALE #1 COMPARABLE SALE#2 COMPARABLE SALE #3
Address 18 Whetstone Rd 811 Gothic Rd 11 Belleview Dr 19 Boltaview
Mt Crasted Butte, CO 81225 Mt Crested Butte, CO 81225 Mt Crested Butte, CO 81225 Mt Crested Butte. CO 81225
Prolmity to Sublect | : 0.15 rnilas NW 0.04 miles N 0.11 mlles NW
 Sale Price $ : 1108 340000 | o8 415000 | .. .i$ 415500
Sale Price/Grosstiv.Area |8 0.00  sa.fL$ 20644 s ft 3 20193  sql [ TET ] 197.48 M-
Dala Sourcas S v bl GunnlsonMIs#37178,D0M 418 | GunnisonMIs#37894:00M 67 | GunnisonMis#37341:D0M 52
Verificalon Soweefs) | . -° . .|____GunnisonCountyAssessor GunnisonCountyA o GunnisonCountyAssessor
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION | +{)§ Adiusiment] OESCRIPTION | +(-) § Adjusiment] DESCRIPTION | +{-} $ Adjusiment
Sale or Flnancing AR Armlth ArmLth Armbith
Concesslons FEI g L Cash;0 Cash;0 Cash;0
Date of SalefTime L 310/14,509/14 s07/14:c07/14 s11/13;012/13
Location B:Res; N:Res; 410,000 B:Res; B;Ras;
Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Sile 29142 sf 13504 sf 28750 sf a 19602 of
View ;Res;Min N:Res:Mtn 0 B:Res:Min B;Res:Min
Dasign (S| DT2.0;Contempry| DT2.0;Contempry DT2.0;Comtempry DT2.0;Contempry
Quallty of Construclion Q4 Q4 [a13 Q4
Actual 50 42 [ 45 4 42 i)
Condition Cc4 C4 i C4 c4
Above Grads olsl |Bdms, Baths | Total JBd) B Total [Bdrms| Balhg Tolal | Baths
Room Count [i] 3 3.0 6 3 2.0 +7,500, 6 |i| 20 | 47,500 8__4| 3.0 —
Gross Living Area 1836 _ sq.h| 1647  sof +18,9000 1,472 sn.ft, +36,4000 2104 sq.f -26,804)
Basemem & Finished Osf Ost O 528sf528sfin -39,600) 448si448sfin ~33,60{)
Rooms Below Grade _ | 1rr0br0.0bado 1re0bro.Obadla | |
Functional Uity Good Good Gaod Goad
Healing/Coofi EIBb/None Ng/None -3,000 ElBb/None Ng/MNone -3,000)
Energy Efficlent ltems None None None None
Gart 2dw 1ga2dw -10,000 20w 1g82dw -10,000)
Porch/PalioDeck | Deck 1 Deck Deck Dsck 1=
Not Adjustment (Total A IxT el T- 18 23400 | [xT+T |- § 4300 |[ ] {x]- § -73.400
Adjusled Sels Price - | Net Adj: 7% Net Ad): 1% Net Ad: -18%
of blas LR :|Gross Adj: 15% (3 363400 |GrossAdj:20% |$ 419300 [Gross Adi:18% |§ 342,100 |
1 [X]|dd did not research the sala of transfar h of the subj arty and comparable sales. If nol, explal
did Z I did not revaol any prior sales or ransfers of the subject property for Ihe thrao years pricr to the offective date of this appraisal.
Dala sourcofs) GunnisonCountyAssessor e A
tese; did | X | did not revael any privr safes or fransfers of ihe sales for the rior to the date of sale of the comparabls sale,
la 5} GunnisonCountyAssessor
the resuits of the research and analysis of the prior sala or transfer history of the sublect property and comparable sales {report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE K 1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Pror Sale/Transfer
Prlog of Prior Sale/Trensfer
Data Source(s) _GunnisonCountyAssessor | GunnisonCouniyAssessor | GunnlsonCountyAssessar | GunnisonCountyAssessor
Effective Date of Data Sourca(s) 11/26/2014 11/26/2014 11/26/2014 j 11/26/2014

Analysls of prior sale or transfer history of lhe subjec! property and comparable sales 16/20/2010 _ WEEKLEY WELDON TRUITT ESTATE OF WEEKLEY DAVID MAX ETAL:

WEEKLEY ROBERT MARTIN: WEEKLEY RICHA NA 801865 PERS REP DEED - NO FEE 10/28/2010  WEEKLEY DAVID MAX ETAL; WEEKLEY ROBERT MARTIN; WEEKLEY
RICHA WEEKLEY FAMILY OB LLC THE N/ 601865 GENWARR DEED - NO FEE 08114/2008 _ WEEKLEY ROBERT MW L 4 ON T 594142 QUIT
CLAIM DEED - NO FEE OUR002005 WEEXLEY WELDOM T WEEKLEY ROBERT M NIA 553081 QUIT CLAIM DEED - NO FEE

Summary of Sales Comparison Approach  Overall Gla adjustad at 100/S(, 7,500 bath counl, garane stall 10,000/aach, finlshed basamant 75/51. The subjoct and land

comparab) esented in this report are all single family lots zoned that vary in size with simiiar protected covenants, mountaln visws and land lopography. Comp #1

adjusted 10,000 for its inferior location on Gathic Road. There is little measurable gifference in market value camrelation batwaen lot sizes in this area. Buyers for lhis

Indicalod Valus by Sales Comparlson Approach $ 360,000

Cost Approach {If developad) § Income Approach {if developed) §

Ther Fubes Copguizon Appraaci Fs given tha gruatent wkght sioco 1| bost v fects Siu behavioe of el & £} Zrmstadd Buits rasubted with 25 Mis ol and

frem $200,000 t6°$1.850,000. | theit neaissod 1o iha most slndar conshiiclod 24 badroom homes safes and Ustings. Mol wilghi Is glvan lo Camges #1 and 82 for (bl et gvaall Dbeackating, how religtess
adustmeits. The lrcome Approach s sl used in this rop sioch homars ars typizal sl for Ll incoma potoniin b uliized as OF $ec00d reaidaneat.

This appralsal Is mada { X | "agis,” subject to completion per plans and specifications on the basis of a hypalhetical condilion thal the improvements have been
completed, l:] subject {o the following repairs or alterations an Ihe basis of a hypothetical condition that fhe repairs or allerations have been completed, or ] subject to the
loHowing requiced inspecll ed on the exlracedinary assumption thal Ihe cardiion or deficiancy does not require alleration or repair;

Based ana comptete visual inspecilon of the inferior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my {our} apinion of the market value, as defined, of the real property that is the subject of this report (s

360,000 jasof 11/26/2014 . which is the date of inapection and the effactive date of 1his appraisal.
Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005
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Crestad Butte Appralsal Service
File No.  R0O05052

Case No.
rm
: sl ", 7+ COSTAPPROAGH TO VALUE Triot-teaulred:.bv:Fant
Prowdo adeuuale hformalion k)f tha landar/client lo ranilcata vour cost flaures and calculallons.
Sunport for the opinion of site vaka [summary of comparabla Iand sales ar alher methads for astimating sffe valiie}
ESTIMATED | | REPRODUCTIONOR | |RFPI ACFMFNT CNST NFW OPINION OF SITE VALUE =
Source of cost data Dweelling 1836 SoFL@$ =
Oumiitv raing fmm ensl sanca FAnrtivn dsla nfonst dals So.FL.@§ =
Comments on Cost Approach {aross Hving area calculalions. depredalion. alc )
Garage/Camart SaFftdS
Tolal Estimate of Casl-new =t
Lass Physiaal Funetional Exviamal
Denreciation =S5 !
Depreciated Cost of Impravements =
"Agig" Vaha of Site Imnrovemants =2
Eslimaled Remamina Economic Lifa (HUD and VA anly} Years Indicated Valua By Cast Abproach =3

Is the developer/builder in contral of the Homeovimer's Assotiation (HOAY?
Provide the followina information for PUDs ONLY if the develoner/iilder is in control of the MOA and the subiacl poaerlv is an allached dwatlina unit
Lenal Name of Proiect

Total number of phases Tatal numher of unils Tolal numbser af 1nits sald
Total number of units rented Total number of unis for sale Data sourcels)
Was the proiect crealad by tha ion of exisling buldinafs inln a PUR? | |

Does the oroient contain anv mulli-dwelina units? | 1Vas|
Are the unils, common elements. and recreation facililies comolete? [ |Yes |

Are the common elements leased Lo or by lhe Homeownar's Associalion? | | Yes

Describe commen elements and recreational facifities,

Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005
UAD Verslon 92011 Praduced by ClickFORMS Software 800-622-8727 Page 3 of 28
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Crestad Butte Appraisal Service
EXTRA COMPARABLES 4-5-8

Case No,

Borrower
Property Address 18 Whetstone Rd = -
City Mt Crested Butte County Gunniscn State co Zip Cade 81225 ’
Lender/Client WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310
FEATURE I SUBJECT COMPARASBLE SALE # 4 COMPARARBLE SALE # 5 COMPARABLE SALE # 8 % i
Address 18 Whetstone Rd 15 Cockleburr Circle . o &
Mt Crested Butte, CO 81226 | Mt Crestad Butte, GO 61225 \ ©\( “ﬁ
Proximity to Subject e 0.18 miles N \ =
Sale Price § 8§ 529,000 HARFE VLS s ¥l 3
Sale PricaiGrossLiv.Area [$  0.00 sq.fL|$ 22106  sof $ sgft oo o8 sqft,
Data Source(s 3L o .. | _GunnisonMIs#37827;D0M 196
Varificaltion Sourcafs) o g GunnisenCountyAssessar
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION | +{-} § Adjustment| DESCRIPTION | +{-}§ Adjustment|  DESCRIPTION | +{-} § Adiustmenl|
Sale or Financh A A AR Listing -52,900
Concasslons None;0
Dale of SalefTime S ! Active
Location B:Res; B:Res;
Leaschold/Fea Simple Fee Simple Fee Simple
Sile 29142 sf 24829 sf a
View B;Res:Min B;Res:Min
i ) DT2.0;Conlempry |DT2.00;Contempny
Quality of Construction Q4 Q4
80 40 a
Condillon c4 C4
Above Grade Total |ednm Balhs | Total [Bdma o Totat [Rdms] Bams Tolal B_qmi Baths
Room Gount [ 3 3.0 6 3 20 +7,500
Gross Living Area 1,836 sq. it 2393 so. R -56,7001 sq ft sq. it
Basement & Finlshed Osf Osf a
Roorns Below Grade
Functional U Good Good
Healing/Coallng ElBbiNaone ElBb/None
Enargy Efficienl llems None None
Gal 2dw 2dw
Porch/PatioiDack Deck Deck |
Net Adiustment (Total) . [T+IxT- 1 01100 [ [ [ [- 5 0 [l 1- $ o0
Adjusted Sale Price ; Vs ¥ | Net Adj: -19% Net Ad): 0% Net Adj: 0%
of Comparables i iAo |Gross Adj:22% |$ 427,900 |Gross Adl: 0% 0 Gross Adj: 0% I$ 0
R the resulls of the research and analysis of the prior sale or transfer history of the sublect property and comparable sales
ITEM SUBJECT COMPARABLE SALE# 4 COMPARABLE SALEY & COMPARABLE SALE# 6 |
Daie of Prior SalefTransfer
Price of Prior Sala/Transfer
Data Sourca(s GunnisonCountyAssessor | GunnisonCounlyAssessor
la & 11/26/2014 11726/2014

Analysis ol prior sale or lrausler Wislory of the subjec! prapery and comparable sales A 10% adjusted to sling comoarables based upon DOM dati lrom 1004MC.
Overall Gla adjusted at 100/S1, 7,500 bath count, garane stall 10,000/each, finishod basement S0SI.

Summary of Sales Comparison Approach

UAD Version 9/2011 Produced by ClickFORMS Software 800-622-8727 Page 4 of 28





Crested Butte Appraisal Service -
COMMENT ADDENDUM A

A
File No.  R005052, "'

Case No. . _.3\4"" \

Propery Address 18 Whetstone Rd o
Cly ML Crested Bulle County Gunnison Stale co ZipCotle 81225

LenderClient  WEEKLEY FAMILY CB LLC Addrass 1111 N POST OAK RD, HOUSTON, TX 770565-7310

The neighborhond is Mt Crested Butte including the world class skl area Crested Bulte Mountain Resort. The Crested Butte Skl has sold to
Triple Peaks, a major resort Investment carporation in New England in March 2004 after the prior 34 yaar ownershlp has rasulted In
increased markel activity and slrengthening of market values In the entice Gunnison Vallsy. Singa this transition market conditlons following
global trends had declined with common marketing periods (DOM) exceeding 12 months. Hawever, current markel trends have mproved
wilh increased market actlivity 1o an overall stable In balance market, This appraisal report assumes compatent marketing and professional
promotian to sell No value assigned to personal property.

In Ihis appraiser's judgment, in considaration of currenl housing market valuas, unique and dislinet price structure of the subjects Mt Crested
Butte and surrounding comparable neighborhoods makes It impartant to use closed comparable salas that are most simllar in ultility, style
and GLA regarding Mi Crasted Butle and comparable neighborhoods. No closed sale knowingly omitted that would affect market vatus of
the subject. Overall, adjustments are reascnable wilh (he evailable data from the besl representalive closed sales In this market.

SUBJECT

The subjects address Is 18 Whelstone Rd. Grounds are anow covered. Exterlor has palnted wood slding, corrugated metal roof and gravel
drive. Exletior walls ara wood penel, wood cased window, painted tim and peainted hollow doars. Entry opens to vinyl flaor foyer. Rightls
carpeted bedroomn, foyer straight is full bath, viny! floor, linoleum countertop and pane! showar, Entry leR lsads to ¢arpeted bar area with sink
and cabinals, closet wilh electric waler healsr. Functional kitchen has vinyl floor, sealing area, basic appllances and cabinels. Carpeted
dinlng and Uving room have opan floor plan, palnted T&G celling, Aving has wood firaplaca with rock mantel and access ta {rant deck with
views of Mt. Crested Butte. Carpated slair from living reom access sacond floor, There are two carpstad bedrooms, each have upper wood
dacks, full baths, lkncleum counter tops, tile Wb and shower. Right bedroom has closet with washer and dryer, leR bedraom has waed ladder
accessing steeping loft with head room only. Overall this home Is In gand maintalned sanditton and compatible to this Mt. Grested Butte
neighborhood.

With the tmited comparable sold market data available lo me, | had o siightly exceed customary lending gukiefines by expanding my search
over 6 months llmeframe, different styles, requiring larger but reasonable adjustmenis. The 3 closed sales | present do howaver provide the
best indicators regarding closed sales within Mt Crested Butte in an attempt to bracket agelnst the subject while focusing on similar size and
quallly comparables. These are the best subjects currenily avallable at the time of this appraisal. The lack of identical data af log homes is
driven primarily by the smak seasonal nature of lhis ski resort and Crasted Butie communities. Na sale knowingly omilied thal would affect
markst value of the subjact. Adjustrnents are r ble wiih the avaliable data and Ihe best rapresenlalive closed sales In 1hls market. Itls
desirable lo this anlry lsvel homs market wilh a expsctant marketing time of 12+ months.

There are no furlher comparables to presant in imited markst data of mulll units properfias In Mt Crested Butie. To further purge dated data
or presenl dala from the Cly of Guninison 28 miles south would anly further miscapresent the intringic market valus of the subject.
Additonelly, It Is common scenario far this market to have data Ihat far exceeds customary lending guidalines with the wide ranglng Emited
avallabla data in this resort market.

No Value was given to Non-Raally items
This is a Sumrnary Appraisal Repart.
1 hava excluded the Income approach lo value as it Is not applicable for this report

The intended user of this regort is the Lendar/Client. Tha inlended use Is to evaluate the proper that Is the subject of this appralsal for a
mortgage finance Uansaclion, subjact to the stated scopse of work, purposs of the appralsal, reparting requirements of this appralsal report
form, and definllicn of market value. No addillonal Intended users are identified by the apprafser.

This appraisal review assignment was not based on a requasted minimum valuation, or the approval of a loan, This appraiser has no
interesl, diract or indirect, in the propary or the ransaclion.

The subjects utiilios were an at tha iime of my inspection,

FIRREA Certiflcation Statement: Tha appralser certifies and agrees that this appraisal report was prepared in accordance with (ha
requiraments of Title X! of the Financial Instltullons, Reforn, Recovery, and Enforcement Act {FIRREA) of 1989, as amended {12 US.C.
3331 et seq.), and any applicable implementing regulations in effect at lhe time the appraiser signs the appralsal certificalion.

There ara no further comparables to present in imited market data in this market area. To further purpe dated data or presant data fram the
City of Gunniscn 28 milss soulh wauld only further misrspresaent the intinsic market valus of the subject. Addilonally, it is common scenario
for this market to hava data that far exceeds customary lending guidelines with the wide ranging limited avallable data In this resort market.

FINIAL RECONCILIATION

As the skl area continues o developed creating natlon wide exposure, housing continues to benefit properly values In this Mt Crested Butte
neighborhood. A solid tourist visiting population aleng with steady renlal demand created primarly through the Crested Bulte areas taurist
induslry incliding (he Crested Bulte Ski araa, the caunties larges] employer and further lo the City of Gunnison, 28 miles south home lo
Weslem Slale College and Counly Hospital. Populalion cantinues to Increase and Inlerest rates are sllll at an atiractive lavel. The Sales
Comparison Appreach is given the greates| welght since it bast raflacts the behaviar of buyers and ssllers. Taken together, he past sales
comparabie present a repsonable range of value for the aubject property and represenl the best data al this time.

UAD Version 92011 Produced by ClickFORMS Software 800-622-8727 Pagé 5 of 28






Crosted Butte Axgaisal Service

File No.
Case No.
Borrower
Properly Address 18 Whaelstona Rd E el
City Mt Crested Butte Couply Gunnison Slate co ZipCade -~ 81225
Lender/Cllanl  WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310
Accaunt Number: RO05052
WEEKLEY FAMILY CB LLC THE /O PATTY DETT Parcal Number: 3177-234-08005
1111 N POST GAK RD Todays Date: November 28, 2014 Account Type: Residentsl
HOUSTON, TX 77056-7310 Economia Area: Econ Atoa §
Tax Dfetrlol: 500
Husinass Name: NA Appralgal Year: 2014 Ml Lavy: T2.668
Property Lacation: 18 WHETSTONE RO, MT CRESTED BUTTE Porcel Map
Nelghborhood: MT CBCVA 3 Buikling Pholos
-
LEA: CVA 1-2-6-7-8-9-11 {60600) Buliding 8katches
Subdivialon: CHALET VILLAGE ADDN 2 {MT CB)
-
Condo:
Logal Descspion: LOT 3 BLiCF GHALET VILLAGE 2 #641866
Parcel Notas TOTAL PARGEL = 839 AC
2014 Asssasmen! Infosmation
Lamd Actual Value Land Assesesd Value Buiding Actual Value BuRding Assessed Valre Tolal Aciual Vala Towal Assessed Value
$140,600 $11,180 $230,100 418,850 $378,700 §30,140
Prios Year Ascezsmonl Inlormation
Yoar Aciual Vakie Avsessod Value A Levy Ad Vaior em Taxes
2013 $376,700 $30,140 72668 §2.490.21
2012 3435410 . $34,860 w2810 $2.177.31
2011 $435.410 534,680 63,047 s2.18521
2010 $509,520 ' $47.720 5647 $2.746.14
oM 599,530 $47,720 56.846 $2.664.96
2008 §632.780 $50450 55.820 $2.808.04
2007 $633,760 $50,460 50.040 $2.524.06
2006 $380,070 §30,260 83424 $1319.20
Contact the Treasurer's Office for curant proparty tax amount due. Do not use the fgwes abave o pay outstanding property taxes.
Land tfomation -
Land Descriplion LadType  Acos  SHe Accessy Eteciriclty Sawer Waler Other Atirhukers
SINGLE FAMRES.-LAND Rasidantial 0.660 ¢ YEARROUND VEB GENTRAL CENTRAL LAND TYPE PRIMARY - MEADGW
Salas Inforynatian
Sal
Sale 2 ‘.’ Recopti Deed
oo A Grantor Graniaa fotkmoof  on® Ty
ol salg)
10202 WEEKLEY DAVID MAX ETAL; WEEKLEY PERS REP DEED -
by WEEKLEY WELDON TRUITT ESTATE OF ROBERT NARTIN; WEEKLEY RIGHA WA 601858 | oc
10292 WEEKLEY DAVID MAX ETAL: WEEKLEY GEM WARR DEED -
ofo ROBERT MARTIN; WEEKLEY RICHA WEBKERYIFAMIEYCH LECITHE b 801666 o FEE
Gea¥*  WEEKLEY ROBERTM WEEKLEY WELDON TETAL 7 stz QU SLAMDEED -
deraia QUIT CLAM DEED -
e WEEKLEY WELDON T WEEKLEY ROBERT M NA ssa81 poliee
Bulding Information

Oceupancy Type CONVENTION

Quakty of Construction Falr Storles 2 Primary Healing System

Bulding Deseription GONVENTIONAL Extador Condition Average  Roo! Protarmed Melal Damestic Hot Water

Oqiginal Year Bulit 196¢ Intariar Canddtion Exleriar Landscaping o
Effective Year Bullt 1976 Bedrooms Q Foundation  Cancrele

Paresnl Complete 1% Ballrooms 3 Windows

Abowo grade Living Ao 1,836 sqn

Finished Basement Osqft !
Unfinished Basoment e ¢

]
Garage E: '

1}
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Crested Butte ABJraisal Sarvice

LA
ROOGO52 M7 AT

SKETCH ACDENDUM File No.
Case No. w P
Botrowar (W3
Properly Address 18 Whetstona Rd 5
Cly Mt Crested Butte County Gunnison State co Zip Code 81225~
Lender/Client WEEKLEY FAMILY CBLLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7340_

v Deck
Dack "]
Dining Living E Bath Bdm
Bar  gatn
Kitchen Bdmn e Bdrm
Foyer
Entry “Beck
First Level Second Leval
BKETCH CALCULATIONS Perimeter Area
" A1:38.0x270= 1026.0
Flrst Floor 1026,0
A2:30.0x270= 8100
A2
Secord Floor 8100
Total Living Arsa 1836.0
[ | A3:120x30= 36.0
= | Porch e 36.0
Ad:12.0x%30= 36.0
Porch 2 36,0
Total Porch Arsa 720
I T | AB:26.0250 = 130.0
Dack 1300
Total Patle/Deck Araa 1300
UAD Version 9/2011 Produced by ClickFORMS Software 800-622-8727 Page 7 of 28





Crested Butte Aplgxraisal Service

LOCATION MAP ADDENDUM Filo No. R005052 " A
Case No. A
Bomowar Jod - \g
Properly Address 18 Whelstone Rd oI ./\ \
City Mt Crested Butte County Gunnisan Slale Co Zip Coda 81226 = =
LondedClient WEEKLEY FAMILY CB LLC Addross 1111 N POST OAK RD, HOUSTON, TX 77055-731 =t i(a
-

311 Gathke R :
Nt Crasizd Buge, COSTRX
mies NW

Comp

H Bxteviza Dr
M Grased Buws. 0O 81220
Vi miea N

B Craned Suts, CO 84275
0.1 miles NW
Rsle: $415,200
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Crested Bulte Aﬁbrais&l Service

SUBJECT PHOTO AND MAP LOCATION File No.  RO05082
Case No.
Borrower
Properly Address 18 Whetstane Rd
City Mt Crested Bulte Counly Gunnison Slala co Zip Code 81225
Lender/Clisnt WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310

FRONT OF SUBJECT PROPERTY

SUB.JECT PROPERTY LOCATION






Crested Butte Appraisal Service T AN
SUBJECT PHOTO ADDENDUM Fle No.  R005052 .\
Case No. ) \\ -
Borrawat T il A
Property Address 18 Whelstone Rd T /\ gl
City Mt Crested Bulte Coun Gunnison Slat co Zip Code 81225 - - ~
Addiess 1111 N POST OAK RD, HOUSTON, TX 77055-7310 / X

LenderClient _ WEEKLEY FAMILY CB LLC

FRONT OF

SUBJECT PROPERTY

18 Whetstone Rd

Mt Crested Butte, CO 81225

REAR OF
SUBJECT PROPERTY

STREET SCENE

Page 10 of 28





Crested Butte Appralsal Service

COMPARABLES 1-2-3 File No.  R005052
Case No.
Borrower o
Propery Address 18 Whetstone Rd
City M Crested Bulle Gounly Gunnlson Slale co ZipCode 81226

Lendor/Client  WEEKLEY FAMILY CB LLC

Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310

UAD Version 92011 Praduced by ClickFORMS Software 800-622-8727

Page

COMPARABLE SALE #
811 Gothic Rd
Mt Crested Butte, CO 81225

COMPARABLE SALE #
11 Belleview Dr
Mt Crested Butte, CO 81225

COMPARABLE SALE #
19 Belleview
M Cresled Butte, CO 81225

1

of

1 (_Boc -1&

2

3

28





Crasted Butte Appraisal Service

COMPARABLES 4-5-6 File No.  RO05052
Case No. L i
Property Address 18 Whetstone Rd oy .(’
Cily Mt Crested Butle Counly Gunnigon Stale co ZipCode - -'81225 ’\ \
Lender/Clisnt  WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310 e

COMPARABLE SALE # 4
15 Cockleburr Circle
Mt Crested Bulte, CO 81225

S ——— T COMPARABLE SALE # 8

COMPARABLE SALE # 6

UAD Version 9/2011 Produced by ClickFORMS Software 800-622-8727 Page 12 of 28
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Crosted Butle Appralsal Service

SUBJECT PHOTO ADDENDUM File No. RO0S082 | - .
Case No. el :
Borrower ekl é
Property Address 18 Whelstone Rd 7 \=>
Cily_Mt Crestad Butte Caunty Gunnisen State co ZnGods - 81225
Lender/Cliont _ WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310

Entrance

B h>.

Foyer

Bedroom 1

,; ] i _“.D‘A%T.“q}’.
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Crested Butte Appralsal Service PR &

SUBJECT PHOTO ADDENDUM File No.  RO0S052
Case Mo. = __']"_
Bomower . '
Properly Address 18 Whelstone Rd
Cily Mt Crested Bulte County Gunnigon Stale ___Co Zip Coda 81226
LenderClient WEEKLEY FAMILY CB LLC Address 1111 N POST QAK RD, HOUSTON, TX 77055-7310 __
Bath #1 OE W

Balh #1

Water heater

R ———

UAD Version 9/2011 Produced by ClickFORMS Software 800-622-8727 Page 14 of 28





Crested Butte Appraisal Sarvice

SUBJECT PHOTO ADDENDUM File No.  ROQ5052
Case No. 4
Botrower - 4 \
Property Address 18 WhetsloneRd _ ”
City Mt Crasted Bulte Counly Gunnison sate  CO Zip Coda 81225
LenderiClient  WEEKLEY FAMILY GB LLC ] Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310

Bar area

Kitchen

Bar with seating

UAD Version 82011 Produced by ClickFORMS Softwars 800-622-8727 Page 15 of 28





Crested Butte Appraisal Service

SUBJECT PHOTO ADDENDUM File No.  R005052
Case No.
Borrower R
Property Address 18 Whatstone Rd
Cily Mt Crested Bulte _ Couny Gunnison Stale cO Zip Code 81226
LenderClianl WEEKLEY FAMILY CB LLC Address 1111 M POST OAK RD, HOUSTOMN, TX 77055-731Q . ;\ <

Dining

Living

Fireplace
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Crastod Butte Appralsal Sarvice

= 1 \ 1 ' : Vd
SUBJECT PHOTO ADDENDUM File Na: - RO05052
Case No. /\ \
Bowower -
Proparly Address 18 Whatstone Rd
City Mt Crestad Butte County Gunnigon State co Zip Coda 81225 T
LendarfClient WEEKLEY FAMILY CB LLC Addrass 1111 N POST OAK RD, HOUSTON, TX 77055-7310 _— c IOkv
Deck —
Gl
')
Staircasa
Bedroom #2

Sy a

UAD Version 92011 Produced by ClickFORMS Software 800-622-8727 Page 17 of 28






Crested Bulte Appralsal Service

SUBJECT PHOTO ADDENDUM Fite No.  RO05062
Case No,
Proparty Address 18 Whetstone Rd _ = .
Clty Mt Crested Butte Counly Gunnlson Staie co Zip Cods - 81275

Lender/Client ~ WEEKLEY FAMILY CB LLC

Address 1111 N POST OAK RD, HOUSTON, TX 77055-731¢

Bath #2

Bath #2

Wood ladder

UAD Verslon %2011 Produced by ClickFORMS Software 800-622-8727 Page 18 of 28





Crested Butte Appraisal Service

SUBJECT PHOTO ADDENDUM FileNo.  RO0S052
Case No.
Borrowar — . £ — r——
Froparty Address 18 Whelslone Rd
City Mt Crested Butta County Gunnison Stale co Zip Coda 81225
Lender/Chent  WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTQN, TX 77055-7310
Loft
Washer & dryer
Bedroom #3

UAD Version 9/2011 Produced by ClickFORMS Software 800-622-8727 Page 19 of
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Crested Buite Appralsal Service

SUBJECT PHOTO ADDENDUM FileNo.  R005052

o A AN
Case No. S OURALY
Borrower _ ' /\ \ :

Property Address 18 Wheistone Rd -

Clly Mt Crested Butte Counly — . Gunpnison State co Zip Code 81225 _
LenderiClienl  WEEKLEY FAMILY CB LLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310
Bath #3 E @ 1
—-""-" =
v% *
Bath #3
Deck detall

5§ s
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Crested Butte Appraisal Service
File Ne. R005052
APPRAISAL COMPLIANCE ADDENDUM  case no.

Borrower/Client e £

Address 18 Whetslone Rd UnitNo. ]

City Mt Cresied Buite Counly Gunnison Stale CO Zip Code 81225

Lendar/Client WEEKLEY FAMILY CB LLG ]
This Appraisal Compliance Addendum is included to ensure this appraisal report moets all USPAP 2014 requirements.

APPRAISAL AND REPORT IDENTIFICATION

This Appraisal Report is one of the following types:
Appraissl Report This report was prepared in accordance wilh the requirements of the Appralsal Rapart option of USPAP Standards Rute 2-2(a).
|| Restricted Agpraisal Report  This reporl was prepared in accordance wilh he requirements of the Reslricled Appraisal Report oplion of USPAP Standards Rule 2-2(b). The
intended user of this repart is limited to the identified client. This is a Restricled Appralsal Report and the rationale for how the appralser ardved
atthe apinons and canclugions sel forth in the repart may nol be understood proparly withoul the additional informatian in the appraiser's workfile.

ADDITIONAL CERTIFICATIONS
Icerkfy that, to the best of my knowledge and bellef:
The slalemeanis of fact conlained in this report are true and corect,
* The reported analyses, opinions, and conclusions are mited only by the reported assumptions and are my parsonal, impartial, and unblased professional analysas,
opinions, and conclusions.
" Unlass otherwise indicaled, | have no present or praspective interestin the property that is the subject of (his report and no personal (nterest with respact to parties involved
* Unless otherwise indicated, | have performed no services, as an appraiser or In any other capacity, regarding lhe property that is the subjact of this repart within (he three-year
period immediately preceding acceptance of this asslgnment,
* I have no bias with respect to the property that is the subject of this report or the parties involved with this assignment.
" My engagement in this assignmenl was nol conlingent upon developing or reporting predelermined results.
* My compensation for complefing this assignment is rot contingent upon the development o raporling of a predelerminad value or direction in value thal favors the cause
of the client, the amount of the vaiue opinion, the atteinment of a stipulated result, or the occurrence of a subsequent evant directly related to the intended use of
{hls appraisal.
' My analyses, opinians, and concusions were develaped and this report has baen prepared, In cenfarmity with the Uniform Standards of Professional Appraisal Practice that
wera in effact at tha ¥me this report was praparad.
' Unless otherwise indicated, | have made a personal Inspeclion of the property that is the subject of this report.
" Unless otherwise indicated, no ona provided significant reel property sppreisal assistance to the person(s) signing this certification (if there are exceplions, ihe name of each
individual providing significant real property appraisal assistance is stated elsewhers in this report).
- This raporl has been prepared in actordance with Titks X1 of FIRREA as amended, and any implemenling requlations.

* [X] Vhave NOT petfarmed services, as an appraiser or in another olher capacity, regarding lhe property hat s the subject of tha report within the three-year period
Immediately precading ncceplance of Ihis assignment.
I_—_] IHAVE perfonmd senvices, as-an appraisar or in another capacily, ragarding the property that Is the subject of this reparl within the three-year period lmmedlateiy
2 asslgnmant. Those sendces are descrbad In the commenis balow.

APPRAISAL ASSISTANCE
Uniess olharwise noted, no one provided significant real property appraisal assistance ko the person signing this cerlificalion. If anyone did provide significant assislance, they

are heceby idenlifiad along with a summary of the extant of the assistance providad in the repad.
Dana Spear has contribuled lo the developmaent of Lhis report in {he areas of data section and verification.

ADDITIONAL COMMENTS
Additional USPAP related issues requiring disclosure andfor any stale mandated requiraments:

MARKETING TIME AND EXPOSURE TIME FOR THE SUBJECT PROPERTY
ﬂ Areasonable marketing time for the subject property is 311 day{s) ulilizing market conditions pertinent to the appraisal assignment.
| %] Araasanablo exposure me for the subjec! propertyls 311 day(s).

APPRAISER

SUPERVISORY APPRAISER (ONLY IF REQUIRED}

Slgnature \,)n\.u-CJ N *-L‘ ik Signature __

Name  Donald J Pulley < Name

Oate of Signature  11/26/2014 Date of Signalure

Stale Certification # CR40000928 State Ceriification # =
or Stale License # or Stale Llcense # B

Slate co State ) I

Expiration Date of Cerificafion or Licensa 12/31/2016 Expiration Date of Certification or License — .

I%lzmsory Appraiser Inspection of Subject Propariy:

Effective Dale of Appralgal 11/26/2014 DidNot [_J Exlerior Only from strest | | Interior and Exterior

USPAR CompRance Addendum 2014 Page 21 of 28
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Crested Butte Appraisal Service

UNIFORM APPRAISAL DATASET (UAD) File No.  RO05052
Property Condition and Quality Rating Definitions Case No.

Requirements - Condition and Quality Ratings Usage

L\

/

Appraisers musi ulfize the following standardized condilion and quallty railngs within the appraisal regort,
Condition Ratings and Definitions

C1
The Improvemenis have been recenltly constructed and have not been previausly occupiad. The entire stuclure and all componants are new and the dwefiing features no
physical depreciation. Y

Note:  Newly constructed improvements thal feature recyclad or previousty used materials and/or components can be considered new dwellings provided that the dwalling
is placed ona 100 perceni new foundation and the recycled materials and the recycled components itave been rehabilitaled/remanufaciured inlo fke-new condilion. improvements
that havo not been previously ocoupled are not consldered "new” if they have significant physical depreciation (that Is, newly constructed dwetiings that have been vacan! for an
extended parod of time without adequele maintenance or upkeep).

c2

The improvements feature no deferred maintenance, fitfe or no physicel depreciation, and require no repairs. Vidually all buding components ara new ar have besn racenlly
repaired, refinished, or rehabitated. All ouldated compaenents and finishes heve bean updated andfor replaced with components that meet curent standards. Dwelilngs In this
calegory are eilher almost new or hava been recently completely renovated and are simlar in condition to new consiruclion.

Note: The improvemonts represent a ralatively now properfy thaf is well maintained with no deferred maintenance and Iitle or no physical depreciation, or an oider property
that has been recenily complefely ronovaled.

Cc3
The improvemants are well maintained and fealure limited physical deprecialion due to normal wear snd tear. Some components, but not every major building componant,
may be updated or recently rehabiilated. The siructura has bean well malntained.

Nofe: The improvement is in its first-cycle of replacing shart-lived bullding components (appliancas, floor covarings, HVAC, efc.) and is heing well mainfatned. lts esfimaled
effactive age s foss than ifs actual age. it also may rollact a properly in which the majority of short-fived building components have been replaced but nol fo the fevel of
a complelo renovation.

c4

The improvements fealure some minor deferred maintenance and physical deterioration due to normal wear and tear. The dwelling has been adequately maintained and
requires onfy minimal repalrs to building components/mechanical systems and cosmetic repairs. All maor buliding components have besn adequalely maintained and are
functionally adequate.

Note: The estimalod effective age may be closa lo or aquai o its actual age. Il refiecls a property in which some of the short-ved building components have bean replaced,
and some shortlived building components are at or near the end of their physical life expectency; however, they still lunction adequately. Most minor rapairs have heen
addressed on a0 ongoing basis resofting in an adequately meintainod property.

c5
The improvements feature obvicus deferred maintenance and are in nead of some significant repairs, Same bullding componanis need repairs, rehabilitation, or updating.
The functional ulily and overall livabiiity are samewhal diminished due (o condilion, but the dwelling remains useabla and mclional as a resldanca.

Note: Some significant repairs are neadad to the improvements due fo the lack of adequale malnlsnance. {t reflects a property in which many of lis shert-lived bulfding
camponents afs al the end of or fave excesded their physical fifa expactancy but remain funcficnal.

C6
The improvements have substantial damage or defared maintenance with deficiencies ar defecls that are severs enough to afisct the safety, soundness, of structural integrity
of the improvements. The improvements ara in need of substantial repairs and rehabilitalion, including many or mesL major companents.

Nole: Substantial repalrs are needed fe the improvements due lo the lack of adequale maint or propery damage. It raflecls a proparty with condilions severe enough
{o affect the safely, soundness, or structural Infegrity of the improvements.

Tl o
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Quality Ratings and Definltions

Qi

Dwsllings with this quality rating are usually unique slructures What are individually designed by an archilsct for a spacifisd user. Such residences typically are constructed
from detaRled architectural plans and spacifications and feature an exceptionally high level of workmanship and exceptionally high-grade materials throughout the inferior and
exterior of lhe slruclure. The design featuras axceptionally high-guallty exterior refinements and ornamenlation, and exceptionally high-quality interior refinements. The-
workmanship, meterials, and finishes throughout the dwelling are exceptionally high quallty. q

Q2

Dwellings wilh this qualily rafing are often custom designed for construction on an Individual property ownar's site. However, dwaliings in this quality grade are also found
in high-quality tract developments fealwing residences consiructed from Individual plans or from highly modified of upgraded plans. The design features delailed, high-quality
exterior omamantation, high-quality inferiar refinements, and dalell, The workmanshlp, materfals, and finishes throughout the dwelling are generally of high or very high quallty.

Q3

Dwellings wilk this quality rating are residences of higher qualily built from individual or readily available designer plans in above-standard residential tract developmanis
or on an individual property owner's site. The design includes significant exterior omamentation and Interiors that are well finlshed. The workmanship ds acceptable
standards and many materials and finishes throughout the dwelling have been upgraded from “stock” standards.

Q4

Dwellings with this quality raling meet or exceed lhe requirements of applicable building codes. Slandard or modified standard bullging plans are utilizad and the design includes
atequala feneslration and some exterior omamentation and inlerior refinements. Materlals, workmanship, finish, and equipment are of stock or builder grade and may feature
soma upgrades.

Q5
Dwallings with this quality rating faature economy of construction and basic functionality as main considerations. Such dwellings fealure a plain design using readily available
of basic floor plens featuring minimal fenestrafion and basic finishes wilh.minimal exieror omamentation and limited interior dotall. These dwaliings meat minimum bulldng codes
and ave conslructed with inexpensive, stock materials with fimited refinements and upgrades.
Qs
Dweitings wilh this quality rating are of basic quality and lower cost; some may nat he suitable for year—ound accupancy. Such dwellings are often buill with simple plans or
without plans, often ulilizing the lowest quality buikling materials. Such dwellings are oflen buill or expanded by persens who are profassionally unskilled or possess enly minimal
construction skills., Elactrical, prumbing, and olher mechanical systems and equipment may ba minimal oc non-existent. Older dwellings may feature one or mere substandard
ot non-conforming additions to the osiginal siruclure.
Requirements - Definitions of Not Updated, Updated and Remadeled
Not Updated
Litils or no updating or modernization. This desctlption includes, but is not limited to, new homes.
Residankial properties of fifteen years of age or less ofien reflect an ariginal condition with no updating, if no major compenents have been raplaced or updated. Those aver
fiflaen years of age are also considered not updaled if he appliances, fixlures, and finishes are predominantly dated. An area thal is ‘Nol Updaled' may sfil be wel
malntained and fully functional, and this rating does not necessarily iply deferred malntenance or physicalfunctional daterioratian.

Updated
The area of the home has been modified 1o meet current market expactations. These modiflcations are limited in tarms of both scope and cost.

An updated ares of the hore should have an Improved look and feel, or funcliona! ulility. Changes that canstitule updates include refurbishment andfor replacing companafis
mesat exisiing markat expectations. Updates do nof include significant alleralions lo the existing structure.

Remodeled
Signiticant finish andfor structural changes have been made that Increase utillty and appeal through complete replacement and/or expanslon.
A remadeled arsa reflecls mdamental changes that include multiple alteratlons. These allerations may include some or all of the foowing: replacement of a major
component (cabinel(s), balhtub, or bathraom tile), relocatian of plumbinglgas fixturesfappliancas, significant structural alterations (relocating walls, andfor the addition
of square footage). This would include a complete gutting and rebuild.

Explanation of Bathroom Count
Three-quartar baths ate counled as a full bath in all cases. Quarter baths (baths {hat feature anly a tailzl) are nol included in the bathroom count. The number of full and
half baths Is teported by separaling the two values using a periad, whera the full bath count is represented lo the left of the period and the half bath count is represenled to
the righl of the period.

Example:
3.2 indicales hree full baths 2nd two half baths.
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A Adverse Locatlon & View

ac Acres Area, Site R —
Ad[Prk Adjacent to Psrk Loeation e
 AdiPwr Adjacent to Power Linas Location i'CBOE
ArmLth Arms Length Sale Sales or Financing Concesslons e
AT Altached Structurs _| Deslgn {Style}

B Beneficial Location & View

| ba Bathroom(s) Bagement & Finlshed Rooms Below Grade
br Bedroom Basement & Finlshad Rooms Below Grade
BsyRd Busy Raad Location

G Caontracted Date Date of Sale/Time

Cash Cash Sale or Flnancing Concessions
| Comm Commercial Influence Locatlon

Cony Convantional Sale or Financing Concassions

cp Carport _ | Garage/Cerport

Srtord Court Ordered Sale Sale or Flnancing Concessions

ClySky City View Skyline View View

| CtyStr __|city strest Vlew View

cv Covered Garage/Carport

DOM Days On Market Data Sources

DT Detached Structura Design (Style)

dw Driveway Garaga/Carport

[} Explration Date | Date of Sale/Time

Estate Estate Sale Sale or Financing Concessions

FHA Faderal Housing Adminlsiration Sale or Financing Concassions

q - Garage - | Garage/Carport

ga Atlached Garaqe Garage/Carport

| gbl Built-In Garages Garage/Carport

gd Detached Garage Garage/Camort

GiiCss Golf Course Location

Glfvw Galf Course View View o

GR Garden Desing (Style)

HR High Rise Design (Style)

in_ _|Interior Only Stairs Basement & Finished Rooms Below Grada
Ind Industrial Location & View

Listing Listing Sales or Financing Concessions
| Lndfi Landim Location

LidSght Limited Sight View

MR L Mid Rise o Design (Style)

Min Mountaln View View

N Neutral Locatlon & View

NonArm Non-Arms Length Sale Sale or Financing Concesstons

o Other Basement & Finished Raoms Below Grade
6] Other Design (Style)

op Cpen__ Garage/Carport

Prk Park Viaw ~ View

Pstri Pastoral View View

PubTm Public Transportation Location

Pwiln Power Lines View

Rslo Ralocation Sale Sale or Financlng Concessions

REC REOQ Sale Sale or Financing Concesslons

Res Residential Location & View

RH USDA - Rural Housing Sale or Financing Concessions

i = | Racreational {Rec) Room - __| Basement & Finished Rooms Below Grade |
RT Row or Townhouse Design (Style)

s Setllement Date Date of Sale/Time

SD Semi-detached Structure Dasign (Style)

Short Shatt Sale Sale or Financing Concessions

sf Square Faet Area, Site, Basement
| sam Squara Meters Area, Site .
| Unk Unknown Date of Sale/fime

VA Veterans Administration Sale or Financing Concesslons

W Withdrawn Date Date of Sale/Time

wo Walk Out Basement Basemeni & Finished Rooms Below Grade
Woaods Woods View View

Witr Water View View

WtrFr Water Frontage Location

wu Walk Up Basement Basement & Finished Rooms Below Grade
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This report form is designed to report an appraisat of a ane-unit property or a ons-unlt praperty with an accessory unit;
including a unit in @ planned unit development {(PUD). This report farm ia not designed 1o report an appraisal of a
manufaclured home ar a unit in 2 condaminium or cooperative project,

This appraisal report i subject {o tha following scope of work, intended use, intended user, definition of markst value,
slatement of assumptlons and Iimiting condltions, and certifications. Modifications, addltlons, or delstions to the intended
use, intended user, definition of markst value, or assumplions and llmiting conditions are not permitted. The appralser may
expand the scope of work to includs any addltional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications ara also not permitted. Howevaer, additional certilications that do
not constitute material allerations to this appralsal report, such as those requirad by law or those related to the appralssr's
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for (hls appraisal is defined by the complexity of this appraisal assignmenti and the
reporling requirements of this appraisal reporl form, including the following deflnition of market value, statement of

assumplions and limiting conditions, and certiflcations. The appraiser must, at a minimum: {1} perform a complete visual
inspection of the intarior and axterior araas of the subject properly, (2) inspect the neighborhoad, (3} inspect each of the
comparable sales from at least the strest, (4) research, verlfy, and analyze data from reliable public and/or private saurces,

and (5) report his or har analysis, apinions, and concluslons In this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lander/client to evaluata the properly that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report Is the lender/cllent.

DEFINITION OF MARKET VALUE: the most probable price which a property should bring in a competitive and open
market under ail conditions requisite to a falr sale, the buyer and seller, each acting prudently, knowledgeably and assuming

the price is not affectad by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and

the passing of title from seller to buyer under conditians whereby: {1) buyer and selier are typically motivated; (2} both

pariies are well informed or well advised, and each acting In what he or she considers his or her own best interest; (3) a
reasonable ime is allowed for exposure In the open market; {4) payment Is made In terms of cash in U. 5 dollars or in terms

of financial arangements comparabie Ihereto; and (5) the price represents the normal consideration for the property sold
unaffectad by special or craative financing or sales concassions* granted by anyona associatad wilh tha sale.

*Adjustments to the comparables must be made for special or craalive financing or salas concessions. No adjusiments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made lo the comparable praperty by comparisons te financing terms offered by a third party institutional
lender (hat is not already involved in the property ar transaclion. Any adjustment should not be caleulated on a mechanical
dollar for dollar cost of the financing or concassion but the doliar amount of any adjustment should approximate the market's
reaclion to the financing or concessions based on the appraiser's judgment,

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's certification In this repart is

subject to the following assumpttans and limiting canditions:

1. The appraiser will not be respansible for matters of a legal nature that affact elther the properly being appraised or ihe title
lo it, except for information that ha or she bacame aware of during the rasearch involved in performing this appraisal. The
appraiser assumes that the title is good and markstable and will not render any opinions aboul the lille.

2. The appraiser has provided a sketch in this appraisal report 1o show the approximate dimensions of the improvements.
The sketch Is Included only to asslst the reader In visualizing the property and understanding the appralser's detsrmination
of its size

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portlon of the subject site is located in an
idenlified Special Flood Hazard Area. Because the appraiser is nol a surveyor, he or she makes ho guarantees, express or
implied, regarding lhis determination.

4. The appralser will nat glve testimany or appear in court because he or she made an appraisal of the praperty in question,
unless specific arrangements o do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in lhis appraisal report any adverse condllions (such as needed repalrs, deterioration, the
presence of hazardous wasles, toxlc substances, etc.) abserved during the inspection of the subject property or that he or
she became aware of during the research involved in performing this appraisal. Unless otharwise stated in this appraisal
report, lhe appraiser has no knowledge of any hidden or unapparent physical deficiencles or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic subslances,
adverse environmental conditions, elc.) that would make the property less valuable, and has agsumed that there are no such
conditions and makes no quarantess or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or tesling that might be required to discover whether such conditions exist.
Because the appralser Is not an expert in 1he fleld of environmental hazards, this appralsal report must nat be consldered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal repert and valuation concluslon for an appraisal that is subject to satisfactary
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed In a professional manner.

Fraddie Mac Form 7¢  March 2005 Fannie Mae Form 1004  March 2005
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APPRAISER'S CERTIFICATION: the Appraiser certifles and agrees that:

File No.  R005052

1.1 have, at a minlmum, developed and reported this appraisal In accordancs with the scope of work requirements stated In
this appralsal report.

2.1 performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in faclual, speclfic terms. | Identlfied and reported the physical daficlencies 1hat could affect the
livability, soundness, or structural integrity of the property.

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professlonal Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appralsal Foundation and that were in
place at the time this appraisal repart was prepared.

4. [ developad my opinion of the market value of the real propenty that is the subject of Lhis report based on the sales
comparison approach lo value. | have adequate comparable market data to develop a rellable sales comparison approach
for this appraisal assignment. | further cartify Ihat | considered the cost and income approachas to value but did not develop
them, unless otherwlse indlcated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in lhe twelve monlhs prior 1o the eifective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless olherwise Indicated [n this report,

6. | researched, verified, analyzed, and reported on the prior sales of the comparable salas for a minimum of one ysar prior
to the date of sale of the comparable sale, unless otherwise indicaled in this report.

7. I selected and used comparable sales that are locationally, physically, and functionally the mast similar io the subject properly.

8. | have not used comparable sales that were the result of combining a land sale with the contract purchase price of a homa that
has been built or will be buiit on the land.

9. | have reported adjusiments 1o lhe comparable sales that reflect the market's reacilon to the differences between the subject
property and the comparable sales.

10. [ verified, from a disinterasted saurce, all information in this report that was provided by parties wha have a financial interest in
the sale or financing of lhe subject property.

11. | have knowladge and experience in appralsing this lype of property in this markat area.

12. 1 am aware of, and have access lo, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the properly is located.

13.1 obtained the information, estimaltes, and opinions furnished by other parties and expressad in this appraisal report from
refiable sources that | believe to be true and carrect.

14. | have taken Into consideration the factors that have an impact on value with respect ta the subject nelghborhaod, subjsct
proparly, and the proximity of the subject property to adverss Influences in the development of my opinion of market value, |
have noted in this appraisal report any adverse conditions {such as, but not limited to, needed repalrs, daterlaration, the
presance of hazardous wastes, toxic substances, adverse environmantal conditions, etc.) observed during the inspection of the
subject property or that | bacame aware of during lhe research involved in performing this appraisal, | have considered these
adverse condltions in my analysls of the property value, and have reperted an the effact of the conditions on the value and
marketability of the subjact property.

15. | have not knowingly withhe!d any significant information from this appraisal report and, to the best of my knowledge, all
statements and Information in this appraisal report are trua and correct.

18. | stated in this appralisal report my own personal, unbiased, and professlonal analysis, opiniens, and canclusions, which
are subject only to the assumplions and limiting ¢enditiens in this appraisal report

17. I have no presenl or praspective interest in the property that is the subject of this report, and 1 have no present or
prospective personal interest ar bias with respect to the participants In the trangaction. | did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handlcap, famillal stalus, or nationat origin of either the prospective owners or occupants af the subject properly or of the
present owners or accupants of the properlies in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for perfarming this appraisal or any futuze or anticipated appraisats was not conditioned

on any agreement or understanding, written or otherwise, that 1 would report (ar present analysis supporting} a predetermined speclfic
value, a predefermined minimum valus, a range or directlon In value, a value that favors the cause of any party, or the aliginment of a
spegcific result or cccurrence of a specific subsequent event {such as approval of a panding mortgage loan application}

19. 1 personally prepared all conclusions and opinions about the real estate that were sel forth in Lhis appraisal report. If 1 relied on
significant real property appraisal assistance from any individual or indlviduals in the performance of this appraisal or lhe

preparation of this appralsal report, | have named such individual(s) and disclosed lha spacific tasks performed in this appraisal report.
| certify that any individual so named is qualified te perform the tasks. | have not autharized anyone to make a change to any item

in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no responsibility for it.

20. | idenfified the Jender/client in this appraisal report who is the individual, organizatlon, or agent for the organization that
and will
Freddie Mac Form 70 March 2005 Fapnie Mae Form 1004  March 2005
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21. The lender/client may disclose or distdbule this appraisal repart t; the barrowar; another lender at the request of the
borrowar; the mertgagee or its successors and assigns; mortgage insurers; govarnment sponsored enterprises; other
secondary market participanis; data collection or reporting services; professlonal appraisal arganizations; any department,
agency, or instrumentalily of the United States; and any state, the District of Columbla, or other jurisdictions; without having to
obtain the appratser’s or suparvisory appraiser’s (if applicable) consent. Such consent must be obtained before this appralsal
report may be disclosed or disiributed to any other party (including, but not limited to, the publlc thraugh advertising, pubiic
relations, news, sales, or other media).

22. | am aware that any disclosure or distributlon of this appraisal report by me or the lender/client may be subject 1o certain
laws and regulations. Furlher, | am also subject to the provisions of the Uniform Sfandards of Professtonal Appralsal Practice
that pertain to disclosure or distribution by me.

23. The horrower, another lender at the request of the barrower, 1he mortgagee or lts successors and assigns, mortgage
Insurers, govemment spensored entarprises, and other secondary market participanls may rely on thls appraisal report es parl
of any morlgage finance transaction that Involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electvonic signaturs,” as those terms ara
defined in applicable federal and/or state laws {excluding audio end video recordings), or a facslmile transmission of this
appraisal report containing a copy or representation of my slgnature, the appraisal report shall be as effeclive, enforceable and
valid as if a paper version of this appraisal report were dsliverad containing my orlginal hand written signature.

26. Any intentional or negligent misrepraseniation(s} contalned in this appraisal report may result in civil liability and/or
criminal penalties including, but not fimited to, fine or Imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar stats laws.

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser certifles and agrees that:

1. | directly supervised the appralser for this appralsal assignment, have read the appralsal report, and agree with the appraiser's
analysis, opinions, slalements, conclusians, and the appralser's cerlification.

2. | accept full responsibilily for the contents of this appralsal report including, but not limlted to, the appraiser’s analysis, opinions,

statements, conclusions, and the appraisers certification.

3. The appraiser [dentified in this appraisal reporlis either a sub-conlractor or an employee of the supervisory appralser (or the
appraisal firm), Is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complias with the Uniform Standards of Professional Appraisal Practice that ware adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal

report was prepared.

5. if this appraisal report was transmitted as an "electronic record” contalning my "alecironic signature,” as those terms are
defined in applicable lederal andfor state laws (excluding audlo and video recordings), or a facsimile transmission of this
appralsal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were dslivered contalning my original hand written signature.

APPRAISER

Name
Company Nama Crested Bulte Appraisal Service

Company Address PO 1595

Crested Butte. CO 81224
Telephone Number 970-209-0177
Email Address pulley55@q.com

Date of Signature and Report  11/26/2014

Effective Date of Appraisal 11/26/2014

State Certification# CR40000928

or State License #

or Olher (desciibe) Slate#
State co

Expiration Date of Certificalion or License 12/31/2016

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $

LENDER/CLIENT

Name No AMC

Company Name WEEKLEY FAMILY CB LLC

Company Address 1111 N POST OAK RD
HOUSTON. TX 77055-7310

360,000

Email Address

Freddie Mac Form 70 March 2005

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signalure
State Certification #
or State Llcense #

Expiration Dale of Cerlification or License

SUBJECT PROPERTY

l:| Did nat inspect subject property

I:] Did inspect exterior of subject property from street
Date of Inspaction

I:I Did inspect intartor and exterior of subject property
Date of Inspection

COMPARABLE SALES
Did nat inspect exterior of comparable salas from straet
Did inspect exterior of comparable sales fram sireet
Date of Inspection

Fannie Mae Form 1004 March 2005
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Borrower : ‘/(\ ( <

Pi Address 18 Whetstone Rd

City Mt Crested Bulte County Gunnlson Slate co Zip Code 81225
Lender/Client WEEKLEY FAMILY CBLLC Address 1111 N POST OAK RD, HOUSTON, TX 77055-7310
CRA license
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Breanna Shelton

From: Aaron J. Huckstep <huck@hucksteplaw.com> /[K(< .

Sent: Wednesday, July 15, 2015 12:24 PM
To: Breanna Shelton gOE # - /;
Subject: 18 Whetstone Road/NOD Appeal C e
Attachments: NOD_Appeal. Weekley.071515.pdf; AppraisalReport.Weekley.052115.pdf %

C
Hi Bree, \'

| am attaching the Appeal form for R005052 (18 Whetstone Rd) along with a copy of an Appraisal from November
2014. | am pretty sure the Appraisal was provided in the initial appeal, but wanted to ensure the BOE has it.

Please let me know if you have any questions or concerns regarding this information.
Best Regards,

Aaron J. Huckstep
(“Huck”)

Gain insight and timely information regarding topics of interest to our clients
by following us on Facebook at www.facebook.com/HucksteplLaw

s ————

www.hucksteplaw.com
P: (970) 349-2009
F: (970) 797-1023

This e-mail message and all attachments transmitted with it may contain legally privileged and
confidential information intended solely for the use of the addressee(s). If the reader of this
message is not the intended recipient, you are hereby notified that any reading, dissemination,
distribution, copying or other use of this message or its attachments is strictly prohibited. If you
have received this message in error, please notify the sender immediately by telephone
(970.349.2009) and delete this message and all copies and backups thereof. Thank you.





REAL PROPERTY APPEAL FORM

Appeals will be accepted: May 1-June 1

Gunnison County Assessor’s Office Postmark deadline June 1 - In Person June 1
221 N. Wisconsin Ave, Suite A
Gunnison, CO 81230 Office hours: 9:00 a.m. to 4:00 p.m.
Telephone Number: {970} 641-1085
FAX Number: {970) 641-7920

assessor@gunnisoncounty.org

Required Fields indicated by *

Account Number_ ROGS052

* Property Address 18 Wheistone Rd., My, Cresied Butte

* Owner's Name  Weekley Family CB, LLC

O check if this is
* Owner’s Mailing Address_c/o Patty Deutoff, 1111 N, Post Qak Rd, owner’s new address

* ity State Zip_ Houston, TX 77033.7610

*Phone - Day:_ 310-571-4231 Evening:

YOU MAY ELECT TO COMPLETE THIS FORM TO APPEAL YOUR PROPERTY VALUATION OR
CLASSIFICATION.

REAL PROPERTY VALUATION APPEAL: If you disagree with the “current year actual value" or the
classification determined for your property, you may file an appeal by mail or in person with the County
Assessor. Please refer to the Notice of Valuation for the deadline dates for filing appeals.

Completing the Real Property Questionnaire will help you determine an estimate of value for your
property. which can be compared to the value determined by the Assessor. Colorado law requires
consideration of the market approach to value for residential properties {includes apartments) and the
cost, market, and income approaches to value for vacant land, commercial, and industrial properties.

DOCUMENTATION - REASON FOR REQUESTING A REVIEW:

T 3 o1 " 2 N = - % TR wow ¥ogn 5 g S smoemomyy P
Applicant does not believe the 2015 valuation i1s accurats,

pelieves the valuation should be lower. & number of comparable sales ars

&

provided to demconstrate this conclus

feiv

Oy,






REAL PROPERTY QUESTIONNAIRE
ATTACH ADDITIONAL DOCUMENTS AS NECESSARY.

MARKET APPROACH: This approach o value uses sales from the appropriate time period to determine the actual
valug of your property. The following items, if known, will help you estimate the market value of your property. If
available. attach a copy of any appraisal or written estimate of value. Have similar properties in your immediate
neighborhood sold?

DATE SOLD PROPERTY ADDRESS SELLING PRICE
SEE ATTACHED BXHIBIT A

Based on these sales and accounting for differences between sold properties and your property, state the value of
our property.
your property ¢ 344,819

R R T T - S R R T - T T = R~ B T B R R e T - S W o
COST APPROACH: {USE FOR NON-RESIDENTIAL PROPERTIES ONLY) This approach to value uses replacement
construction costs from the appropriate time period to determine the value of your property. The following items, if
known, will help you estimate the replacement cost of your property.

Year Buiit Builder Original Cost of Construction
List all changes made to your property prior to January 1 of the current year {i.e. remodeling of storefront;
expansion of storage area; addition to parking, service or manufacturing area.)

DATE DESCRIPTION OF CHANGE ' COsT

Is your structure in typical condition for its age?

if not, why ?

Based on the replacement cost of construction and of any changes, including depreciation, state the total vaiue of
your property:
$

LSRR T T B - N . T A T - - S - R T S T A T B R - - - - S
INCOME APPROACH: ({USE FOR NON-RESIDENTIAL PROPERTIES ONLY.) This approach to value converts
economic net income from the appropriate time period intc present worth.

If your property was rented or leased, attach operating statements showing rental and expense amounts for this
property. Indicate square foot rental rate for all tenants who negotiated leases. (Attach rent schedule.}
If known, list rents of comparable properties.

if available, attach operating statements showing rental and expense amounts for comparable properties.
If an appraisal using the income approach was conducted, please attach.

* FINAL ESTIMATE OF VALUE:  §

AR W wR O wR R KR NR PR AR W A Y Wl W xR A SR S &R s 9 AR W B W R W R e
AGENT ASSIGNMENT: | authorize the below-na :d agent to act on my behalf regarding the property tax valuation
of the property descaribed herein for the year 2015

i

Agent's Name (please print); #ARON J. HUCKSTE
Please mail all correspondence regarding this protest

Telephone Number: 970-349-2009

LLC, PO BOX 2358

O 81224 -
© buter . 5-26-(

ARRONM J. HUCKSTEP,

R U N A T Y W R e xR P s P S W e W

VERIFICATION: 1 the undersi
herein and on any attach

d owner or agent of this property, state that the information and facts contained

W}mmﬁts can{emmg the described property.

_/ * Date : ZL ¢ f(
[ |

%/ %‘ <& / 27 //g“

* Signature






EXHIBIT A TO REAL PROPERTY APPEAL FORM

ACOUNT NO. R005052

COMPARISON OF SURROUNDING PROPERTY CLASSIFICATION AND VALUATION

Valuation Construction Exterior Effective
Account No. 2014 2015 SqFt per SqFt Classification Quality Condition Year Built Sale Date
Subject R005052 378,700.00 438,870.00 1,836 239.04 Residential Fair Average 1976
Sales Price per
Comp No. Property Address Sales Price SqFt SqFt Use Class Const Qual Existing Cond Date Sold
Acct No. Address Sale Price Sq ft Per Sq Ft Type of Condo Quality Condition  Year Built Sale Date
1 R0O04957 852 Gothic Rd. 650,000.00 3,684 176.44 Residential Avg Avg 1972 3/7/2012
2 R0O04936 27 Cinnamon Mt. Rd. 454,000.00 2,219 204.60 Residential Fair Avg 1979 8/19/2013
3 R0O04877 51 Anthracite Dr. 420,000.00 2,437 172.34 Residential Avg Avg 1978 10/24/2012
4 R004977 19 Belleview Dr. 413,500.00 2,090 197.85 Residential Avg Avg 1976 12/4/2013
Subject Property Analysis:
Gross Change in Valuation from Prior: 60,170.00
Average Valuation per SqFt (Subject: 239.04
Average Valuation per SqFt (Comps): 187.81
Construction Quality Comparison: Below
Exterior Condition Comparison: Same
Age Comparison: Older
Proposed Valuation per SqFt: S 187.81

Proposed Total Valuation:

S 344,819.16






APPRAISAL REPORT
OF

18 Whatstone Rd
Mt Crested Butte, CO 81225

PREPARED FOR

No AMC
WEEKLEY FAMILY CB LLC
1111 N POST OAK RD
HOUSTON, TX 77055-7310

AS OF

11/26/2014

PREPARED BY

Creste Buite Appraisal Service
PO 1595
Crested Butte, GO 81224























































































































































Gunnison

fristy MoFarland

g 0§ i i !t}? Gurmson Tounty Assessor

221 N Wisconsin ST, Suite A

Gurninison, L0 81230

2015 REAL PROPERTY NOTICE OF VALUATION

Date of Notice: May 1, 20153
Phone: {970 5411085

Faw {8701 641-7920

Emall; assessor@gunnisoncounty.ang
Wabsite: g/ Avww gunnisoncounbeon

s

“ACCOUNT NUMEER TAX YEAR TAK AREA PARCEL NUMBER 7
RO0G5052 2015 500 3177-234-08-005 f/
i / 8
PROPERTY OWNER _LEGAL DESCRIPTION | o

BATFZEVEG VR BRG U AT R-DIGHT 7D
WEEKLEY FAMILY CBLLO THE
GO PATTY DETTLOFF

L

LOT 3 BLK F CHALET VILLAGE 2 #601466
4

{

.-‘

' ‘
s5esson b )jz »

Ay,

1171 N POST OAK RD \
HOUSTON TX 770857310 )
BRI 3§i§‘$§ili;2‘)§i‘iial;&“i;iii!;!i)%il}%g*§li!%;h;’;iihinsiiii ‘
PR AR | asotuned0 2012 | asofwmel0 |
Residential 378,700 438,870 +60,170

The tax bill you receive next January will be based on the current year agtual val Jisah ;
Tax Exemplion has been applied to your residential property, i is not reflected In the current year actual value shown gbove,

vajue, if the Senior Gitizen or Disablad Veteran Property

Gunaison County Assessor website.

Single Fam.Res.-Land Residential

eomomemnions

ELECTRICITY: | Installed

s _ | Central Instalied
‘WATER: | Domestic Installed
SITE ACCESS: | Year Round

JTHER ATTRIBUTES:

Tha following property characteristics are for the primary structure or land type. For a complete inventory listing, please visit the
pase verify your inventory and condact us if any corrections are needed.

zleaiiy esintia

Conventional

Fair

Average

1976

100%

1,838 sg

| TOTAL IMPROVEMENTS ON ACCOUNT:| 1

CONDOMINIUM:|

SUBDIVISION: |

Chalet Village Addn 2 (M Ch)

|

Go paperless next year!
30 o eNoticesOnline com and register with this code:
GNN-LIB358W27

YOU HAVE THE RIGHT TO PROTEST THE CLASSIFICATION AND/OR VALUATION OF YOUR PROPERTY.






Your property was valued as it existed on January 1 of the current year. The value of residential property is based on the market
approach to value. Generally, the value of all other property is based on consideration of the market, cost, and income approaches to
yalue. The appraisal data used to establish value is from the 18-month period ending June 30, 2014, § 35-1-104(10.2){a}, C.R.S. if
insufficient data existed during the 18-month data gathering period, data from each preceding six-month period (up to a period of five
years preceding June 30, 2014} may be utilized, § 39-1-104(10.2}{d}, C.R.S.

Most property in Colorado is revalued every odd-numbered year § 39-1-104{10.2}{a}, CR.S. The assessment rate for residential
property is projected to be 7.96%, § 39-1-104.2{3}, C.R.S. A change in the projected residential assessment percentage is not grounds
for protest or abatement of taxes, § 39-5-121{1}, C.R.S. Generally, all other property, including vacant land, is assessed at 29%, § 39-1-
104{1), CRS.

5

if you wish to protest, please include your estimate ef property vaiue as of June 30 2014, and am; additional documentamn that you
beleve supports a change in the classification and/or valuation of your property.

BY EMAIL:
Written protests submitted by email must be date-stamped by the county server no later than June 1, § 39-5-122(2), C.R.S, Proof of
receipt will be sent by return email ~ save this receipt for your records. WE RECOMMEND PROTESTING BY EMAIL FOR EXPEDIENCY
AND TO CONSERVE RESOURCES: gssessor@qgunnisoncounty.org

BY MAIL OR FAX:
Written protests must be postmarked or faxed no later than }una 1, § 39-5-122(2}, C.R.3. You may be required to prove that you
mailed or faxed your protest on or before the lune 1 deadline; therefore, we recommend that you retain proof of mailing or fax
delivery confirmation receipt.

IN PERSON:
If you wish to protest in parson, please call to set up an appointment: {970} 641-1085. You must appear in the office of the County
Assessor no later than june 1, § 39-58-122{2), CR.S. Hearings will be held at the Gunnison County Assessor’s Office, located at
221 N. Wisconsin St, Gunnison, between 9 am. and 4 p.m.

if the date for filing any report, schedule, claim, tax return, statement, remittance, or other document folls on a Saturday, Sunday, or fegal
hofiday, it shall be deemed to have been timely filed if filed on the next business day, §39-1-120(3}, C.R.S.

TO PRESERVE YOUR APPEAL RIGHTS, YOUR PROTEST MUST BE EITHER POSTMARKED OR RECEIVED BY THE ASSESSOR NO LATER THAN
JUNE 1 — AFTER SUCH DATE, YOUR RIGHT TO PROTEST 15 LOST.

You may use this form to begin the protest process; however, written correspondence with the same basic information will suffice.
This form Is not necessary to be able to protest and is provided for your convenience,

. " . 5 & 344,819
What is your estimate of the property’s value as of June 30, 20142 $

What is the basis for your estimate of value or your reason for requesting a review? [Please attach additional sheets as necessary and
any supporting documentation, i.e,, comparable sales, photos, rent roll, appraisal, etc.}

See Appeal Form filed with this document

The Assessormust moflyoua Notice of Determingtion onar before the lastworking day in June, Ifyou disagree with the Assessor s determination, or
if you do not recelve a Notice of Determination, you must submit a written appeai tothe Caanty Board of Eq uaiizationonor hefore Iuiy 15 gf yau wish
. tocontinueyourappeal, § 39-8-106(1}a) und {3}, CR.S. I . - :

B

i, the undersigned owner or agent of the property identified above, affirm that the statements contained herein and on any attachments

hereto apphrue g
970~349~2009 huck@hucksteplaw.com 5/22/15

Signature Telephone Number Email Address

bkl

Aaron J. Huckstep

Agent’s Name {Please Print} Signature of Property Oyuter Date
223 Elk Avenue, Suite 202B huck@hucksteplawsTon

Agent's Street Address Agent's Email Add

Crested Butte, CO 81224 370~349-2009

Agent’s City, State, Zip Agent’s Telephone Number





Gunnison County Administration
Phone: (970) 641-0248 - Fax: (970) 641-3061

www.GunnisonCounty.org
COLORADO

July 20, 2015

CBOE #96
The Weekley Family CB LLC

Aaron Huckstep
PO Box 2958, 223 WIk Ave Unit 202B
Crested Butte, CO 81224
huck@hucksteplaw.com

Schedule Number: R005052
Parcel Number: 3177-234-08-005
Property Description: LOT 3 BLK F CHALET VILLAGE 2 #601866

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 9:15 am. The hearing will be held in
the

Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061. Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,
and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue - Gunnison, CO 81230





Si

3. Please provide one copy of the documentation that you plan to submit at the hearing,

AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

. Because of the volume of cases before the Board of Equalization, all hearings scheduled

are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.

Clerk to the Board of Equalization
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200 East Virginia Avenue
Gunnison, CO 81230






		CBOE #96 - The Weekley Family CB LLC - Huckstep; NOD

		CBOE #96 - The Weekley Family CB LLC - Huckstep; NOD
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		ExhibitA.Weekley.052715.pdf
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2015 REAL PROPERTY NOTICE OF DE'I'ER/L’ILNATION

Kristy McFarland

Gunnison County Asscssor
221 N Wisconsin St, Suite A

Received

}\63

d""’*.‘
Date of Notice: June 30, 2015 ‘jl/
Phone: (370) 641-1085 @0t #
Fax: (370) 641-7920 C

Email: assessor@gunnisoncounty.org

SunpEan,SOaesh Website: http://www.gunnisoncounty.org/assessor.htmi
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R0O03316 2015 200 3255-031-75-002
LEGAL DESCRIPTION
HUCKSTEP, AARON
- PO BOX 2958
s 223 ELK AVE UNIT 202B
g CRESTED BUTTE, CO 81224-2958 LOTS 13-14 BLK 25 CRESTED BUTTE #604229
OWNER: BETTER TO SKI LLC
- RO s ASSESSOR’S VALUATION
R 2
PROPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Commercial 515,930 515,930
Residential 251,770 235,860
TOTALS | $767,700 $751,790

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property appeals is July 15.
The deadline for filing personal property appeals is July 20.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year's tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information.





RECSIvVed
County F.d m

APPEAL PROCEDURES = R

County Board of Equalization Hearings will be held from July 1 through August 5
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization
200 E Virginia Ave

Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before July 15 for real property and on or before July 20 for personal property — after such date, your right to
appeal is lost. You may be required to prove that you filed a timely appeal; therefore, we recommend that all
correspondence be mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
rust conclude hearings and render decisions by August 5, § 39-8-107(2), C.R.S. If you do not receive a decision from
the County Board of Equalization and you wish to continue your appeal, you must ﬂle an appeal with the Board of
Assessment Appeals by September 12, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa
Binding Arbitration

For a list of arbitrators, contact the County Commissioners at the address listed for the County Board of
Equalization.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day, §
39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2014? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

$ 481,329.27

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

The 2015 valuation increased dramatically. Applicant believes the 2015

valuation is materially and substantially higher than the actual wvalue of the
subject property. Comparable sales are provided to demonstrate this
conclusion on Exhibit A attached hereto.

[ _ ATTESTATION |

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained

herein and o ny attachments hereto are true and complete.
/@z@f 7153512975 ?//Z// s

Signature Telephone Number Date

*Attach letter of authorization signed by property owner.





Received

Count Adl“:ﬁit“;.c-,"i':'.r--
Breanna Shelto:\ e, ; [g , }{

From: Aaron J. Huckstep <huck@hucksteplaw.com> ; ;ll/'

Sent: Wednesday, July 15, 2015 12:17 PM

To: Breanna Shelton

Subject: 506 and 506 1/2 Elk Avenue - NOD Appeal
Attachments: NOD_Appeal Weisz.071515.pdf

Hi Bree,

| am attaching the executed Appeal form for 506 and 506 % Elk Avenue. The owner is Better to Ski LLC. Thank you.
Best Regards,

Aaron J. Huckstep
(“Huck”)

Gain insight and timely information regarding topics of interest to our clients
by following us on Facebook at www.facebook.com/HuckstepLaw

e « Real Estade o basel Use —

www.hucksteplaw.com

P: (970) 349-2009
F: (970) 797-1023

This e-mail message and all attachments transmitted with it may contain legally privileged and
confidential information intended solely for the use of the addressee(s). If the reader of this
message is not the intended recipient, you are hereby notified that any reading, dissemination,
distribution, copying or other use of this message or its attachments is strictly prohibited. If you
have received this message in error, please notify the sender immediately by telephone
(970.349.2009) and delete this message and all copies and backups thereof. Thank you.





July 21, 2015

VIA ELECTRONIC MAIL ONLY TO: bshelton@gunnisonconnty.org

Gunnison County

200 E. Virginia Ave., Suite 104
Gunnison, CO 81224

RE: LETTER OF AUTHORIZATION

Dear Bre Sheiton:

1 am the owner of certain real property located at 506 Elk Avenue, Crested Butte, CO 81224,
Agcct#: R003316, Lots 13-14 BLK 25 Crested Butte #604229,

Attorney Aaron J. Huckstep will be representing our interests in the appeal process. Please
contact him, or his Paategal, Jamie Schneider, directly with respect to the appeal.

// Mitch Weisz { )

Better to Ski, LLC
Manager





REAL PROPERTY APPEAL FORM

Appeals will be accepted: May 1 - June 1

Gunnison County Assessor’s Office Postmark deadline June 1 - In Person June 1
221 N. Wisconsin Ave, Suite A
Gunnison, CO 81230 Office hours: 9:00 a.m. to 4:00 p.m.
Telephone Number: (970) 641-1085
FAX Number: (970) 641-7920

assessor@gunnisoncounty.org
Required Fields indicated by *

Account Number R003316

* Property Address_506 ElkAvenue, Crested Butte, CO 81224

* Owner's Name Better to Ski, LLC

O check if this is
* Owner’s Mailing Address_P.O. Box 515 owner’s new address

* City State Zip_Crystal Lake, IL 60039-0515

* Phone - Day:_815-351-2875 Evening:

YOU MAY ELECT TO COMPLETE THIS FORM TO APPEAL YOUR PROPERTY VALUATION OR
CLASSIFICATION.

REAL PROPERTY VALUATION APPEAL: If you disagree with the "current year actual value" or the
classification determined for your property, you may file an appeal by mail or in person with the County
Assessor. Please refer to the Notice of Valuation for the deadline dates for filing appeals.

Completing the Real Property Questionnaire will help you determine an estimate of value for your
property, which can be compared to the value determined by the Assessor. Colorado law requires
consideration of the market approach to value for residential properties (includes apartments) and the
cost, market, and income approaches to value for vacant land, commercial, and industrial properties.

DOCUMENTATION - REASON FOR REQUESTING A REVIEW:

conclusion on Exhibit A attached hereto.






REAL PROPERTY QUESTIONNAIRE
ATTACH ADDITIONAL DOCUMENTS AS NECESSARY.

MARKET APPROACH: This approach to value uses sales from the appropriate time period to determine the actual
value of your property. The following items. if known, will help you estimate the market value of your property. if
available, attach a copy of any appraisal or written estimate of value. Have similar properties in your immediate
neighborhood sold?

DATE SOLD PROPERTY ADDRESS SELLING PRICE

Based on these sales and accounting for differences between sold properties and your property, state the value of
your property.
$ 171,855
N Y S ™ MR R T S T T S S P - N e R o
COST APPROACH: (USE FOR NON-RESIDENTIAL PROPERTIES ONLY) This approach to value uses replacement
construction costs from the appropriate time period to determine the value of your property. The following items, if
known, will help you estimate the replacement cost of vour property.

Year Built ___ Builder Original Cost of Construction
List all changes made to your property prior to January 1 of the current year (i.e. remodeling of storefront:
expansion of storage area; addition o parking. service or manufacturing area.)

DATE DESCRIPTION OF CHANGE COST

Is your structure in typical condition for its age?

If not, why ?

Based on the replacement cost of construction and of any changes, including depreciation, state the total value of
your property:
§

o D e MY G W s D o W o PR wd W e PR o W e W a® ¥R e W B e R W e P R e

INCOME APPROACH: [(USE FOR NON-RESIDENTIAL PROPERTIES ONLY.) This approach to value converls
economic net income from the appropriate time period into present worth.

If your property was rented or leased, attach operating statements showing rental and expense amounts for this
property. Indicate square foot rental rate for all tenants who negotiated leases. (Attach rent schedule.)
If known, list rents of comparable properties.

If available, attach operating statements showing rental and expense amounts for comparable properties.
if an appraisal using the income approach was conducted, please attach.

* FINAL ESTIMATE OF VALUE:  §

o W wd W agh P w® M nR W a& W a0 & P xft W oB P xh P wB D0 W PR o W xR e R e
AGENT ASSIGNMENT: 1 authorize the below- namgd agent to act on my behalf regarding the property tax valuation
of the property described herein for the year

Agent's Name (please print): AARON J. HUCKSTEP Telephone Number: 970-349-2009
Please mail all correspondenge regarding this protest

to the above-named agent &t the fgllowing address: HUCKSTEP LAW, LLC, PO BOX 2958
/ / CRESTED BUTTE, CO 81224

Qwner's Signature: Date: S /2_7 //\‘
Indicate name and € ephone,r{umber forap son the Assessor may contact if an on-site mspectiox{ is nécessary:
AARON J. HUCKSTEP, 970-349-2009

«@w%%@%%%@%%%%%69»&5“@%%%%%*»&%%%«%%%&

VERIFICATION: 1, the undersigned owner or agent of this property. state that the information and facts contained

herein and on any attachment constitute true and complete statements concerning the described property.
* Signature * Date S ? :2"%5 igf‘”

G bk forfis






EXHIBIT A TO REAL PROPERTY APPEAL FORM
ACOUNT NO. R003316

COMPARISON OF SURROUNDING PROPERTY CLASSIFICATION AND VALUATION

Valuation Construction Exterior Effective
Account No. 2014 2015 SqFt per SqFt Classification Quality Condition Year Built Sale Date
Subject R003316 259,940.00 251,770.00 768 327.83 Residential Fair Average 1925
R003316 454,920.00 515,930.00 1,383 373.05 Commercial
714,860.00 767,700.00 2,151 356.90
Comp No. Property Address
Commerical
Acct No. Address Sale Price Sq ft Per Sq Ft Classification Quality Condition Year Built ~ Sale Date
1 R003197 226 Elk Ave 1,615,000.00 5,454 296.11 Commercial Avg Avg 1990  7/14/2009
2 R003174 229 Elk Ave 766,700.00 4,184 183.25 Commercial Fair Below Abg 1940 8/15/2011
3 R003514 303 Elk Ave 1,446,500.00 5,406 267.57 Commercial Fair Below Abg 1970 6/14/2012
Residential
1 R002844 730 Elk Ave, Unit A 368,500.00 1,482 248.65 Residential Avg Avg 1985 1/25/2013
2 R040152 410 Whiterock 400,000.00 1,396 286.53 Residential Avg Avg 1999 8/2/2012
3 R003563 503 Belleview Ave, #5 209,000.00 1,145 182.53 Residential Fair Avg 1979 7/25/2011
4 R002912 730 Belleview Ave, #4 248,000.00 1,336 185.63 Residential Fair Avg 1979 4/13/2012
1 R033105 302 Belleview Ave, #4 200,000.00 849 235.57 Residential Fair Avg 1997 9/25/2013
2 R041136 602 Butte Ave, #4 154,000.00 1,202 128.12 Residential Avg Avg 1984 8/16/2012
Subject Property Analysis:
Gross Change in Valuation from Prior: 52,840.00
Average Valuation per SgFt (Subject): 356.90
Average Valuation per SgFt (Comps): 223.77

Construction Quality Comparison:
Exterior Condition Comparison:
Age Comparison:

Proposed Valuation per SqFt:
Proposed Total Valuation:

Below Comps
Similar to Comps

S 223.77
S 171,855.36






Kristy McFarland

Gunnison County Assessor
221 N, Wisconsin St, Sulte A
Gunmsm x,O 8:33%

V427 2BAT G0 828 R e AU TR MIKED AADC 980
BETTER YO BKILLD
PO BOX 51

&
ol CRYSTAL LAKE i 80038-0815

gt g

Residential
Commercial

The tax bill you receive next January will be

pased on the current y&zar actual valug, 1f the Sendor szeﬂ or Disabled Veteran Property
Tax Exemption has been appiied to your residential property, it is not reflected in the cutrent year actual value shown above,

2015 REAL PROPERTY NOTICE OF VALUATION

Date of Notce: May 1, 2015

Phone: {9701 641-1085

Fax: {970) 8417920

Email: assessor@gunnisoncounty.org

Website: htip:/fwww.gunnisoncounty.org/assessorhim

LOTS 13-14 BLK 25 CRESTED BUTTE #804220

259,940
454,920

251,770
515,830

-8,170
+61,010

The foliowing property characteristics are for
mr ison {iouﬂts; Assesscr webhsite, Please venf

Merhandigig-mnd Commerclal

the primary structure or land type, For a complete inventory listing, please visit the
jour mvgﬁmry and contact us if any mrrectwm are m@éeé

0.08

Single aiiy Residential
Resg With Commercial

Single Fam.Res.-Land Residentisl

0.05 | 6D

Fair

Average

1925

installed

100%

Central installed

Domestic Installed

Alley Accass Only

Year Around Govt Maintained

Go paperless next year!

Crested Buite (Town Of)

Go to aNoticesOnline gom and register with this code:
GNN-72MD1SGR

YOU HAVE THE RIGHT TO PROTEST THE CLASSIFICATION AND/OR VALUATION OF YOUR PROPERTY.





Your property was valued as it existed on January 1 of the current year. The value of residential property is based on the market
approach to value. Generally, the value of all other property is based on consideration of the market, cost, and income approaches to
value. The appraisal data used 1o establish value is from the 18-month period ending June 30, 2014, § 38-1-104{10.2){a), CR.S. ¥
insufficient data existed during the 18-month data gathering period, data from each preceding six-month period (up to a period of five
years preceding June 30, 2014} may be utilized, § 39-1-104{10.2}{d}, C.R.S.

Most property in Colorado is revalued every odd-numbered vear § 39-1-104{10.2}){a}, CR.S. The assessment rate for residential
property is projected to be 7.96%, § 39-1-104.2(3}, C.R.S. A change in the projected residential assessment percentage is not grounds
for protest or abatement of taxes, § 39-5-121{1}, C.R.S. Generally, all other property, including vacant land, is assessed at 29%, § 39-1-
104{1}, C.RS.

s

I you wish to protest, please include your estimate of property velue as of June 30, 2014, and any additional decumén’catidﬁ ihét Qou
believe supports a change in the classification and/or valuation of your property,

BY EMAIL:
Written protests submitted by email must be date-stamped by the county server no later than June 1, § 39-5-122{2), C.R.S. Proof of
receipt will be sent by return email — save this receipt for your records. WE RECOMMEND PROTESTING BY EMAIL FOR EXPEDIENCY
AND TO CONSERVE RESOURCES: gssessor@gunnisoncounty.org

/Y MAIL OR FAX:
Written protests must be postmarked or faxed no later than June 1, § 39-5-122{2}, C.R.S. You may be required 1o prove that you
mailed or faxed your protest on or before the June 1 deadline; therefore, we recommend that you retain proof of mailing or fax
delivery confirmation receipt.

N PERSON:
i you wish to protest in person, please call to set up an appointment: (970) 641-1085. You must appear in the office of the County
Assessor no later than fune 1, § 39-5-122(2), C.RS. Hearings will be held at the Gunnison County Assessor’s Office, located at
221 N. Wisconsin St, Gunnison, between 9 a.m. and 4 pm,

If the dute for filing any report, schedule, claim, tux return, statement, remittance, or other document falls on a Seturday, Sunday, or legal
holiday, it sholl be deemed to have been timely filed if filed on the next business doy, §39-1-120(3}, C.R.S.

TO PRESERVE YOUR APPEAL RIGHTS, YOUR PROTEST MUST BE EITHER POSTMARKED OR RECEIVED BY THE ASSESSOR NO LATER THAN
JUNE 1 — AFTER SUCH DATE, YOUR RIGHT TO PROTEST 15 LOST.

You may use this form to begin the protest process; however, written correspondence with the same basic information will suffice,
This form is not necessary to be able to protest and is provided for your convenience. v

What is your estimate of the property’s value as of June 30, 20147 § 171,855

What is the basis for your estimate of value or your reason for requesting a review? {Please attach additional sheets as necessary and
any supporting documentation, i.e., comparable sales, photos, rent roll, appraisal, etc.}

See Pppeal Form filed with this document

The Assessor must mail you o Notice of Determination on or before the last working dayin fune. ifvou disagree with the Assessor‘s determination, or
if you do not receive o Notice of Determingtion, you must submit o written appeal tothe County Board of Equahzatmn onor before iuiv 15 9‘ yau wish
.t continue-your-cppeal, §39-8-106{1}{v} and (3}, C.R.S. - Cae . Rt -

I, the undersigned owner or agent of the property identified absve, afﬁrm that the statements ccntamed herein and on any attachments

hereto a?e tr nd cgm;:iete
B 970-349-2009 huck@hucksteplaw.com 5/22/15

“S?gﬂa’cur% :7 / Telephone Number Emait Address Date

the undersigned owner of the pmp@rty sdennﬁed above, authonze the agent named be ow to act on my behal fm the property valu
appeal process for the tax year shown above. All protest communication will be mailed to agent.

]
Aaron J. Huckstep ‘ s > | ’iﬁag s
Agent’s Name {Please Print) Wf Property Bwner Date
223 Blk Avenue, Suite 202B uck@hucksteplaw.com
Agent’s Street Address Agent’s Emall Address
Crested Butte, CO 81224 970-349-20089

Agent’s City, State, Zip Agent’s Telephone Number





EXHIBIT A TO REAL PROPERTY APPEAL FORM
ACOUNT NO. R003316

COMPARISON OF SURROUNDING PROPERTY CLASSIFICATION AND VALUATION

Valuation Construction Exterior Effective
Account No. 2014 2015 SqFt per SqFt Classification Quality Condition Year Built Sale Date
Subject R003316 259,940.00 251,770.00 768 327.83 Residential Fair Average 1925
R003316 454,920.00 515,930.00 1,383 373.05 Commercial
714,860.00 767,700.00 2,151 356.90
Comp No. Property Address
Commerical
Acct No. Address Sale Price Sq ft Per Sq Ft Classification Quality Condition Year Built ~ Sale Date
1 R003197 226 Elk Ave 1,615,000.00 5,454 296.11 Commercial Avg Avg 1990  7/14/2009
2 R003174 229 Elk Ave 766,700.00 4,184 183.25 Commercial Fair Below Abg 1940 8/15/2011
3 R003514 303 Elk Ave 1,446,500.00 5,406 267.57 Commercial Fair Below Abg 1970 6/14/2012
Residential
1 R002844 730 Elk Ave, Unit A 368,500.00 1,482 248.65 Residential Avg Avg 1985 1/25/2013
2 R040152 410 Whiterock 400,000.00 1,396 286.53 Residential Avg Avg 1999 8/2/2012
3 R003563 503 Belleview Ave, #5 209,000.00 1,145 182.53 Residential Fair Avg 1979 7/25/2011
4 R002912 730 Belleview Ave, #4 248,000.00 1,336 185.63 Residential Fair Avg 1979 4/13/2012
1 R033105 302 Belleview Ave, #4 200,000.00 849 235.57 Residential Fair Avg 1997 9/25/2013
2 R041136 602 Butte Ave, #4 154,000.00 1,202 128.12 Residential Avg Avg 1984 8/16/2012
Subject Property Analysis:
Gross Change in Valuation from Prior: 52,840.00
Average Valuation per SgFt (Subject): 356.90
Average Valuation per SgFt (Comps): 223.77

Construction Quality Comparison:
Exterior Condition Comparison:
Age Comparison:

Proposed Valuation per SqFt:
Proposed Total Valuation:

Below Comps
Similar to Comps

S 223.77
S 481,329.27






Gunnlson Gunnison County Administration
Phone: (970) 641-0248 - Fax: (970) 641-3061
County www.GunnisonCounty.org

COLORADO

July 20, 2015

CBOE #71
Better to Ski LLC

Aaron Huckstep
PO Box 2958, 223 Wik Ave Unit 202B
Crested Butte, CO 81224
huck@hucksteplaw.com

Schedule Number: R003316
Parcel Number: 3255-031-75-002
Property Description: LOTS 13-14 BLK 25 CRESTED BUTTE #604229

Dear Property Owner,

The Gunnison County Board of Equalization will hear your petition of protest on the valuation for
assessment of your property on Tuesday July 28, 2015 at 9:30 am. The hearing will be held in
the Board of County Commissioners meeting room, located in the Courthouse at 200 E. Virginia
Ave. Gunnison, CO 81230. Please read the following information carefully.

You may appear before the Board in person, via telephone conference call, appear with your
representative, or have your representative appear on your behalf. If you plan to be
represented by someone other than yourself at your hearing, please submit a letter
of agency signed by you to Bre Shelton by email at bshelton@gunnisoncounty.org, or by fax
at 970-641-3061, Please contact Bre prior to the hearing date to make a special request
for a phone conference, if needed.

1. You may submit your case in written form and waive a personal appearance before the
Board. If your information is submitted in this manner, the Board will make a
determination after reviewing the petition, any written evidence that has been provided,

" and after allowing the Assessor to give testimony and submit exhibits.

2. Upon your written request to the Assessor’s Office at 221 N Wisconsin Street, Gunnison
Colorado 81230, phone number 970-641-1085, the Assessor is required to make available
to you, three (3) working days after receiving the request, all data supporting the
valuation. Your request must be accompanied by your information supporting your
valuation. This disclosure does not prohibit the introduction of additional data at the
hearing discovered as a result of the exchange of the information.

200 East Virginia Avenue - Gunnison, CO 81230





3. Please provide one copy of the documentation that you plan to submit at the hearing,
AND any documentation that has been provided to the Assessor’s Office, by 8:00 am, two
(2) business days prior to the hearing date of Tuesday July 28, 2015 to permit the exhibits
to be presented to the Board. Please bring, or have delivered, such documentation to the
County Administration Office located at 200 E. Virginia Avenue, Gunnison, Colorado. This
documentation may also be faxed to 970-641-3061, or email to
bshelton@gunnisoncounty.org. If you must bring additional documentation to the
hearing, please bring five (5) copies of each document.

4. Because of the volume of cases before the Board of Equalization, all hearings scheduled
are final and cannot be rescheduled. Hearings will go before the board in your absence.
The Board will carefully consider all data submitted. If you cannot attend the hearing
scheduled for you above, please contact Bre Shelton at 970-641-7600.

Bre Shelton
Clerk to the Board of Equalization
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200 East Virginia Avenue
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