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GUNNISON COUNTY BOARD OF COMMISSIONERS
WORK SESSION & SPECIAL MEETING NOTICE — REVISION #1

DATE: Tuesday, September 12, 2017

PLACE: Board of County Commissioners’ Meeting Room at the Gunnison County Courthouse
200 E. Virginia Avenue
Gunnison, CO 81230

GUNNISON COUNTY BOARD OF COUNTY COMMISSIOERS WORK SESSION:

8:30 am . Sustainable Tourism and Outdoor Recreation Committee Presentation
9:30 . Colorado Commercial Property Assessed Clean Energy (Colorado C-PACE)
10:30 . Break

10:45 . 2016 Gunnison County Financial Audit

. Adjourn
GUNNISON COUNTY BOARD OF EQUALIZATION:
11:15 . ADDED: Assessment Roll of Taxable Real and Personal Property
. ADDED: 2017 Failure to Report Personal Property Log
. ADDED: 2017 Protest Master Log
. Adjourn

Please Note:  Packet materials for the above discussions will be available on the Gunnison County website at
http://www.gunnisoncounty.org/meetings no later than 6:00 pm on the Friday prior to the meeting.

NOTE: This agenda is subject to change, including the addition of items up to 24 hours in advance or the deletion of items at any time. All times are approximate. The
County Manager and Deputy County Manager's reports may include administrative items not listed. Regular Meetings, Public Hearings, and Special Meetings are recorded
and ACTION MAY BE TAKEN ON ANY ITEM. Work Sessions are not recorded and formal action cannot be taken. For further information, contact the County
Administration office at 641-0248. If special accommodations are necessary per ADA, contact 641-0248 or TTY 641-3061 prior to the meeting.



http://www.gunnisoncounty.org/meetings




AGENDA ITEM or FINAL CONTRACT REVIEW SUBMITTAL FORM

Agenda Item: Systainable Tourism and Outdoor Recreation Committ

Action Requested:

Parties to the Agreement:

Term Begins: Term Ends: Grant Contract #:

Summary:
Please see the attached documents for the work session discussion

Fiscal Impact:

Submitted by: Josh Ost Submitter's Email Address: [0st@gunnisoncounty.org
Finance Review: O Required @ Not Required
Comments:

Reviewed by: Discharge Date:

County Attorney Review: @ Required O Not Required

Comments:
ok db 9/7/17

Certificate of Insurance Required

ves(O) No (@)

Reveiwed by: GUNCOUNTY1\dBaumgarten Discharge Date: 9/7/2017

County Manager Review:

Comments:
Reveiwed by: GUNCOUNTYL\mbirnie Discharge Date: 9/8/2017
O consentagenda () Reguiar Agenda () Worksession Time Allotted: 60

Agenda Date:; 9/12/2017

Revised April 2015





Gunnison County, CO

Gunnison Conmarty oy i

221 N. Wisconsin St. Ste. D, Gunnison, CO 81230

‘ :Ol l[ lt Phone: (970) 641-0360 FAX: (970) 641-8585
Website: www.gunnisoncounty.org

COLORADO Email: planning@gunnisoncounty.org

To: BOCC
From: Cathie Pagano
Date: September 6, 2017

Re: Sustainable Tourism and Outdoor Recreation Committee

Attached please find the draft charter and action plan for the Sustainable Tourism and Outdoor Recreation (STOR)
Committee. We have utilized much of the strategic work that was completed during the One Valley Prosperity Project
(OVPP) related to tourism and recreation in drafting the action plan for the STOR Committee.

If the BOCC is comfortable with the draft charter and action plan, it is recommended that advertising for members
may begin as early as October 13t with appointments to follow and an initial meeting in early November.

Staff has been working with the County Attorney’s office to determine if it is possible to allocate some portion of
Local Marketing District monies as a potential funding source for STOR Committee projects and planning. We have
also been working with representatives from the Colorado Outdoor Stewardship Coalition to identify opportunities
for potential demonstration projects that would align with their goals of involving volunteers in outdoor stewardship
projects. There will likely be funding available in early 2018 for several demonstration projects and we have been
discussing possible projects that may fit the criteria for funding.

Staff will also continue to work with DOLA and GOCO to identify planning and project grant opportunities. It will be
important for the Committee to demonstrate action, collaboration, and leveraging of resources early on to gain
momentum and buy-in. We believe that we are well positioned for success.

Please feel free to contact me with any questions. Thanks.



mailto:planning@gunnisoncounty.org
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Sustainable Tourism and Outdoor Recreation Committee

Committee Charter

Purpose

The Gunnison Valley contains stunning vistas, varied recreational opportunities. These landscapes and
recreation amenities contribute significantly to the Valley’s tourism economy and high quality of life.
Public lands provide the backbone of our tourism industry and residents highly value their access to
public lands which is why many of our residents call Gunnison County home.

When real or perceived threats to the quality of the experience on public lands occur, a conflict may
arise causing us to question the value of our tourism economy. As the popularity of our community
increases, we need to accommodate and sustainably manage both residents and visitors for the long
term.

Residents noted the vast numbers of people camping in the upper Valley that were not in formal
campgrounds—trash, human waste and other signs of heavy use were found. Trailheads and parking
areas were overcrowded. These negative impacts are exacerbated by the housing crisis with public lands
becoming de-facto affordable housing to some. Local frustration with tourism included crowding on
trails and in towns, disrespectful behaviors, and a culture clash with our value of being slow-paced, small
towns.

Our share of winter tourism, largely driven by alpine skiing, is waning, primarily due to the competitive
nature of the industry and the significant investment in new ski terrain and guest amenities occurring
with other ski resorts around the West. We have one of the lowest winter occupancy and average daily
rates among the 18 competitors. It is CBMR’s goal to reach 500,000 skier visits by the 2021-2022 winter
season which aligns with air service growth goals. At the level of 500,000 skier days, CBMR would have a
sustainable financial position allowing for larger capital improvements while also providing stability for
the inevitable low snow years. CBMR continues to gain momentum in increasing winter and summer
visits but will need community support for initiatives like the One Valley Prosperity Strategy to help
maintain this momentum over time.

While we want to mitigate and better manage summer tourism, we do have the capacity to grow and
improve tourism in the winter. If we do not change our approach related to tourism and recreation—if
we maintain the status quo—the challenges associated with carrying capacity will continue to increase.

A collaborative and action-oriented approach is required to manage tourism and outdoor recreation.
The Sustainable Tourism and Outdoor Recreation (STOR) Committee is intended and structured to be a
wide-ranging group that acts thoughtfully, efficiently and proactively to address negative impacts and
develops unique approaches to create a sustainable tourism economy and outdoor recreation
experience while preserving the natural resources of our County. It will be important for each and every
Committee member to come to the table with open minds, keeping in mind the greater good and a
supportive, collaborative approach. It will take all members to address the complex challenges that we
face.





DRAFT 9/6/17

The purpose of the STOR Committee is to work collaboratively to implement the following action steps:

1. To complete projects, and implement programs and strategies which will result in a sustainable
tourism and outdoor recreation economy that also sustains the natural resources and aligns
with the community’s values.

2. To develop a strategic plan to collaboratively set priorities, plan, and implement improvements
in outdoor recreational assets.

3. To prioritize areas and/or projects for collaborative effort and action, including, but not limited
to:

Trail development and maintenance

Sanitary facilities

Camping management/improvements

Trailhead improvements

Parking

Signage

O River put-ins

4. To disperse recreation use throughout County to reduce impacts.

5. To plan, implement and finance proposed improvements/projects through shared resources,
identification and development of new funding sources and collaborative grant applications.

6. To submit unified comments on recreation projects and/or related federal planning processes.

To develop trails and recreation master plan(s).

8. To oversee implementation of OVPP Strategy related to Sustainable Tourism and Qutdoor
Recreation.

O 0O O 0O OO

~

Organization

The Sustainable Tourism and Outdoor Recreation Committee (STOR Committee) is a community
coalition, created by the Gunnison County Board of Commissioners to improve and maintain tourism
and outdoor recreation in a manner that is sustainable (environmentally, socially and financially) and
aligns with our community values.

The negative impacts of tourism and outdoor recreation to our natural resources and our community
values (e.g. outdoor recreation experience and our connection with nature) jeopardize the sustainability
of the natural resource. In order to protect natural resources and reap the benefits of tourism and
recreation as an economic sector they must be managed in a way that does not conflict with our quality
of life and instead complements our community values.

This committee is being referred to herein as “the Sustainable Tourism and Outdoor Recreation
Committee.” The Gunnison Board of County Commissioners is referred to herein as “the Board.”

Actions of the Sustainable Tourism and Outdoor Recreation Committee shall be governed by the Action
Plan and Goals identified in the One Valley Prosperity Strategy and those adopted by the Board of
County Commissioners and attached to this Charter as Exhibit A.
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Duration

The creation of the Sustainable Tourism and Outdoor Recreation Committee will be reviewed annually
by the Board of Commissioners and Committee members will be reappointed until such time it is
determined that the need no longer exists.

Membership and Responsibilities

1. The Sustainable Tourism and Outdoor Recreation Committee shall be comprised of nineteen
regular members appointed by the Board of County Commissioners. Applicants to the
Committee will be one (unless otherwise stated) from the following categories:

City of Gunnison

Town of Crested Butte

Town of Mt. Crested Butte

Gunnison County

Colorado Parks and Wildlife (CPW)

U.S. Forest Service (USFS)

Bureau of Land Management (BLM)

National Park Service (NPS)

i. Gunnison-Crested Butte Tourism Association

j. Gunnison County Stockgrowers’ Association

k. Western State Colorado University

I.  At-large public (8)

e

Each nominating entity (a.-k.) shall recommend one member for a three-year term; the BOCC
shall have the opportunity to interview and determine if the nominated representative shall be
appointed to the STOR Committee. At-large committee members shall be appointed for a two-
year term by the Board.

2. Each nominating entity shall empower their nominee to represent the entity and to make
decisions and recommendations on behalf of their entity.

3. Appointed members must have the authority, to the maximum extent feasible, to vote on issues
before the Committee without having to seek counsel from their nominating entity.

4. Public at-large Committee members shall represent stakeholder groups that have active
interests in sustainable tourism and outdoor recreation and the capacity (resources, staffing,
etc.) to support action and implementation of the STOR Committee.

5. Avacancy created by the resignation or termination of a member’s term is filled by appointment
by the Board of County Commissioners for the length of time remaining in the vacated term. If a
vacancy is created by an agency (municipal, state, federal, etc.) rather than an at-large seat, the
agency shall nominate a new representative to the STOR Committee.

6. A Committee member can be removed, with or without cause, by the appropriate entity and/or
the Board, no sooner than ten (10) days after written notice is provided to such member by that
nominating entity.

7. Any member may resign from the Committee by giving written notice to the appropriate
nominating or appointing entity.

8. A Committee member is responsible for the following:

a. Reviewing all material received prior to meetings.
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b. Attending all meetings, insofar as possible, and notifying the Chairperson of absences at
least five days in advance of the meeting(s) to be missed.

c. Making every effort to raise questions and concerns about a proposal as soon as they

are apparent.

Review recommendations and makes decisions before the Committee.

Assist new members of the Committee as needed.

The Committee will meet with and make at least quarterly reports to the Board.

The Committee will utilize the goals, objectives and strategies in the One Valley

Prosperity Strategy to assure the success of the projects and coordination efforts with

various agencies.

h. The Community Development Department will send minutes of all meetings of the
Committee to each member.

LN Y

Officers and Duties

1. Officers of the Committee are a Chairperson and Vice-Chairperson who are members, and any
other officers, as the Committee deems necessary.

2. Officers are elected annually by members at the Committee’s first meeting of the calendar year,
following the BOCC appointment of members, and shall be elected by a majority vote.

3. Each officer holds office for one calendar year after her/his election and may succeed
herself/himself.

4. The Chairperson presides at all meetings of the Committee. The Vice-Chairperson serves in the
absence or incapacity of the Chairperson, including in any event in which a conflict of interest
prevents participating and vote by the Chairperson; and completes all such duties as are defined
herein which are normally performed by the Chairperson.

5. All officers are voting members of the Committee including the Chairperson.

6. All records of the Committee will be maintained by the Community Development Department.

7. When a member resigns or is terminated or term expires they are to turn any records in their
possession over to the new member or the Community Development Director within 15 days of
their effective termination date.

8. The Community Development Department will provide support services to the Committee.

Meetings

1. The Committee shall meet monthly or more often, as necessary, to review and act upon matters
brought before it.

2. All Committee meetings shall be preceded by at least 24 hours posting and published notice and
held regularly and at the noticed times, and are public meetings and open to the public at all
times.

3. A quorum of the Committee consists of five members. Action shall be by a majority vote of
those members present.

4. The Committee shall keep a permanent, public record of all proceedings as recorded in the form

of minutes. Minutes shall not be construed as a transcript of a meeting. All meetings involving
financial decisions shall be recorded, except for executive sessions.
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5.

At least five business days prior to a meeting, the Community Development Director shall
transmit to each committee member applicable materials for each item on the agenda for that
meeting.

Conflicts of Interest

1.

In addition to the provisions of C.R.S. 24-18-101 et seq. as they may be amended, any member
of the Committee is considered in a position of conflict of interest if any of the following
situations is evidence relative to a specific matter scheduled for discussion:
a. The member will directly and substantially be affected to his/her economic benefit or
detriment by the action proposed to be taken on the subject matter; but
b. There is no conflict if a member of the Committee is solely a member of a general group,
which has an interest in a tourism and/or outdoor recreation issue.
Any member who considers him/herself to be in a position of conflict of interest as defined
above must declare such conflict as soon as it becomes evident and shall not participate in any
discussion or the proposal and shall not vote on the proposal and shall excuse her/himself from
the portion of the meeting during which discussions of the subject matter is taking place and
leave the meeting room.
Questions of conflict of interest which fall outside the above-cited categories shall be referred to
the County Attorney for evaluation; no action will be taken on the subject item, and any
Committee member whose relationship to the subject or application is in questions, must
remove her/himself from any related discussion until a finding from the County Attorney is
received by the Chairperson.

Amendments

This Charter and Procedures may be altered and amended and new ones recommended by a concurring
vote of five or more members of the Committee at a regular meeting subsequent to notification of the
proposed change. By such vote of the Committee, the amended Charter and Procedures will be
submitted to the Board of County Commissioners for consideration and approval.

Strategies

The STOR Committee will engage in the following strategies with members and partners to achieve its

goals:

1.

Be a Model and Leader of Outdoor Stewardship: Develop recreation and environmental best
practices for tourism and outdoor recreation that can be a model for others.

Enhance Strategic Collaboration: Provide a structure for collaboration that promotes strategic
planning, action and implementation.

Be Proactive: Identify and prioritize areas for maintenance, management, improvements,
and/or development.

Educate: Build and maintain community awareness of issues related to outdoor etiquette,
recreational options and value of the resource.

Advocate: Advocate for needed changes in priorities, goals and resource allocation.
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6. Monitor Progress: Surveys, impact assessments, trailhead counts, traffic counts, and
information about use of facilities (campgrounds, trails, parking areas) shall be monitored to
evaluate progress.

Committee Structure

Community Builders Task Force Liaison

The Community Builders Task Force (CBTF) is a coalition of community leaders and elected officials
focused on regional cooperation and coordination. The CBTF is the oversight committee of the OVPP. A
liaison is appointed to attend CBTF meetings with the aim of keeping a focus on the community value of
quality of life, active lifestyles and the connection to the outdoors. A liaison from the STOR Committee
will serve a one year term.

Sub-Committees
Sub-Committees will be formed on an as needed basis and may include members that are not part of
the STOR Committee; however any Sub-Committee shall be chaired by a STOR Committee member.

Sub-Committees may include:

e Winter use

e River recreation

e Campgrounds

e Trails/Trailheads

e Information and Education

2018 Focus & Action Plan

Focus

In 2016, the One Valley Prosperity Project resulted in this guiding principle for our community:

We believe the culture of the Gunnison Valley, which is inclusive of all
people, and reveres our natural setting is important. We will welcome
guests to our Valley and strive to include them in our culture and educate

them about our values in which outdoor education plays a significant role.
We believe sustainable tourism should:

1. Have positive impacts on the communities, culture, and local
values while minimizing impacts to our fragile environment and

man-made resources.
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2. Provide visitors with an outstanding experience through
information, education, infrastructure, friendly atmosphere, and a
remarkable environment.

3. Maintain high quality outdoor recreation, an essential resource in
the Gunnison Valley, both to support a vital tourism sector of our
economy and for the well-being and values of our residents.

4. Create synergies that support other components of our Valley’s

economy.

The One Valley Prosperity Strategy identifies the following key strategic approaches:

e Manage Summer Tourism

e Grow Tourism in the Winter and Shoulder Seasons

e Communicate Diversity of Assets to Better Distribute Visitors
e  Grow Capacity for Long Term Sustainable Management

e Enhance Recreation Infrastructure

e Continue Current Tourism Marketing Strategy

e Develop a Regional Trails Master Plan

e Mitigate Conditions in the Upper Valley

e Develop an Education Campaign

e Initiate a Communication Strategy for Summer Visitors on Public Land Changes
e Centralize an Events Calendar

e Participate Regionally in the Forest Revision Plan

e Create a System for Sustainable Events

Many of the STOR Committee members were active participants in the development of OVPP Strategy.
Implementing the OVPP Strategy will help advance the goals of the STOR Committee. The STOR
Committee serves an important purpose in creating a forum to prioritize projects, leverage resources
and maximize impact.
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Exhibit A

2018 Action Plan

GOAL 1: Coordinate implementation of the One Valley Prosperity Strategy (OVP Strategy)
related to Sustainable Tourism and Recreation.
Strategy 1 By March 31, 2018, develop work plans for the OVP Strategy implementation.

Action: Prioritize work plan projects and develop sub-committees as appropriate

Strategy 2 By March 31, 2018 Identify top five priority areas for short term action/attention
including but not limited to trail development, trail maintenance, use dispersal,
parking, trailheads, sanitary facilities, campgrounds, river access
Action: Identify needed resources for priority projects and opportunities for shared
resources, collaboration and funding opportunities.

GOAL 2: Ensure the Valley’s tourism sector of the economy is year round, vibrant and

supports our community’s values.

Strategy 1 By December 31, 2018 create a winter and summer Trails Master Plan for the
Gunnison Basin.

GOAL 3: Foster a resident and visitor culture that demonstrates respect for our

community, culture and environment

Strategy 1 By December 31, 2018 develop a unified Gunnison Valley message for stewardship
ethic and recreation etiquette to be distributed through local channels which
utilizes a nationally recognized model such as the “leave no trace” program

Strategy 2 Support regional educational campaigns (Mountain Manners and Crested Butte

Conservation Corps) for residents and guests to promote responsible use and good
stewardship.
Goal 4: Support collaboration between federal land agencies, local government, non-profit

and user groups to improve management of recreation and natural resources.
Strategy 1 By March 30, 2018 develop a fundraising strategy for identified priority projects.

Strategy 2 By September 30, 2018 set common goals and priorities for natural resource and
recreation asset enhancements.

Strategy 3 Coordinate a regional vision and strategy for public lands and actively engage in
the USFS Forest Plan Revision process.

Goal 5: Be proactive in management of private and public natural and recreation assets to

minimize resource degradation and enhance quality.
Strategy 1 Manage campground capacity to minimize illegal and/or dispersed camping.

Strategy 2 Improve and coordinate trail signage regionally to enhance user experience and
reduce negative impacts such as trespassing.

Strategy 3 By March 31, 2018, target businesses who interact with visitors (recreation
businesses, visitor center, concierges, etc.) to understand recent public land rule





DRAFT 9/6/17

changes (i.e. USFS and BLM dispersed camping regulations) and how to direct
visitors to additional information.





		Agenda Item - STOR Committee Completed Form.pdf

		Community Development Department Memo Form 2010.pdf

		DRAFT STOR Committee Charter and Action Plan.pdf








AGENDA ITEM or FINAL CONTRACT REVIEW SUBMITTAL FORM

Agenda Item:

Action Requested:

Parties to the Agreement:

Term Begins: Term Ends: Grant Contract #:

Summary:
Please see the attached documentation for the Work Session

Fiscal Impact:

Submitted by: Josh Ost Submitter's Email Address: [0st@gunnisoncounty.org
Finance Review: @ Required O Not Required
Comments:
County will collect C-Pace assessments through property tax collections. County Treasurer will receive Treasurer's fees as allow:
concerns.
In
Reviewed by: GUNCOUNTY 1\INienhueser Discharge Date: 9/8/2017
County Attorney Review: @ Required O Not Required
Comments:
If the BOCC were to decide at its work session affirmatively to move forward, there will be a Resolution required in the form of atta
A. db

OK. db 9/8/17

Certificate of Insurance Required

ves(O) No (@)

Reveiwed by: GUNCOUNTY1\dBaumgarten Discharge Date: 9/8/2017

County Manager Review:

Comments:
Reveiwed by: GUNCOUNTY1\jost Discharge Date: 9/8/2017
O consentagenda () Reguiar Agenda () Worksession Time Allotted: 60

Agenda Date:; 9/12/2017

Revised April 2015





COLORADO C-PACE NEID-COUNTY PARTICIPATION AGREEMENT

THIS COLORADO C-PACE NEID-COUNTY PARTICIPATION AGREEMENT (the “Agreement”)
ismade and entered intoasofthe _ day of , 2016, by and between the County
of , a body corporate and politic of the State of Colorado (the “County”), and
the COLORADO NEW ENERGY IMPROVEMENT DISTRICT, an independent body corporate and
politic of the State of Colorado established under C.R.S. § 32-20-104(1) (the “District”) (each a
“Party” and collectively the “Parties”).

RECITALS

WHEREAS, C.R.S. §§ 32-20-101 et seq. (the “Colorado C-PACE Act” or the “Act”)
established the District and a commercial property assessed clean energy (C-PACE) program for
the State of Colorado; and

WHEREAS, C-PACE is a program to facilitate financing for clean energy improvements to
commercial, industrial, multi-family, institutional and agricultural properties by utilizing a local
assessment mechanism to provide security for repayment of the financing; and

WHEREAS, under C.R.S. § 32-20-105(1), the purpose of the District is “to help provide the
special benefits of new energy improvements to owners of eligible real property who voluntarily
join the district by establishing, developing, financing, and administering a new energy
improvement program through which the district can provide assistance to such owners in
completing new energy improvements”; and

WHEREAS, C.R.S. § 32-20-105(3) directs the District to “establish, develop, finance, and
administer” the C-PACE program but stipulates that the C-PACE program may only operate in a
given county if the Board of County Commissioners of the County has adopted a resolution
authorizing the District to conduct the program within the County; and

WHEREAS, the Board of County Commissioners of the County has adopted a resolution in
the form attached hereto as Exhibit A, authorizing the District to conduct the C-PACE program
within the County and authorizing the County to enter into this Agreement with the District;

NOW, THEREFORE, for and in consideration of the mutual covenants and agreements set
forth herein and in order to effectuate the purposes of the C-PACE Act, it is hereby agreed as
follows:

Section 1. Definitions.

(a) “C-PACE Assessment” means the C-PACE assessment authorized by the Act, and
as further defined at C.R.S. § 32-20-103(14).

(b) “Commercial Building” means any real property other than a residential building
containing fewer than five dwelling units.

(c) “New Energy Improvement” means one or more energy efficiency improvements
or renewable energy improvements, or both, made to Participating Property that
will reduce the energy or water consumption of or add energy produced from





(d)

(e)

Section 2.

(a)

(b)

(c)

renewable energy sources with regard to any portion of the Participating
Property, as specified in the C-PACE Act and in the Program Guidelines.

“Participating Property” means a Commercial Building that has been approved by
the District to participate in the C-PACE program.

“Program Guidelines” means the rules, regulations and guidelines promulgated
by the District to implement the C-PACE program pursuant to the C-PACE Act, as
the same may be amended or supplemented from time to time.

Obligations of the District.

Program Requirements.

Pursuant to the C-PACE Act, the District:

(1) shall develop Program Guidelines governing the terms and conditions
under which private financing will be made available to the C-PACE program, and
may serve as an aggregating entity for the purpose of securing state or private
third-party financing for New Energy Improvements pursuant to the Act; and

(2) shall receive and review applications submitted by property owners within
the County for financing of New Energy Improvements, and approve or disapprove
such applications in accordance with the Program Guidelines and underwriting
procedures and requirements established by the District.

Project Requirements.

If a property owner requests financing through the C-PACE program for energy
improvements under the C-PACE Act, the District shall:

(1) impose requirements and criteria to ensure that the proposed energy
improvements are consistent with the purpose and requirements of the C-PACE
Act, and

(2) provide the notification and conduct the hearing required by C.R.S. § 32-
20-106(3) of the C-PACE Act prior to imposing a special C-PACE Assessment on any
Participating Property.

Assessment and Financing Agreement for Project.

The District and the party providing the financing (the “Capital Provider”) may
enter into an Assessment and Financing Agreement with the owner of
Participating Property (the “Assessment & Financing Agreement”). The
Assessment & Financing Agreement shall clearly state the amount of the C-PACE
Assessment to be levied against the Participating Property. The District and the
Capital Provider shall disclose to the property owner the costs and risks associated
with participating in the C-PACE program, including risks related to the failure of
the property owner to pay the C-PACE Assessment provided for in the Assessment
& Financing Agreement. The District and the Capital Provider shall disclose to the
property owner the effective interest rate on the C-PACE Assessment, including





(d)

program application and other fees and charges imposed by the District to
administer the C-PACE Program, fees charged by the Treasurer for collection, as
well as any fees charged by the Capital Provider, and the risks associated with
variable interest rate financing, if applicable. The property owner must be
informed that each New Energy Improvement, regardless of its useful life, will be
bundled with other such improvements on the Participating Property for purposes
of assessment and paid for over the assessment term.

Establish C-PACE Assessments and Assessment Units.

(1) With respect to each C-PACE Assessment placed on a Participating
Property, the District shall determine the amount of the C-PACE Assessment and
establish the appropriate special assessment units and specify the method of
calculating the C-PACE Assessment for each Participating Property. The District’s
Board of Directors shall approve the specifics of the applicable C-PACE Assessment
including, without limitation, the amount of the C-PACE Assessment, term,
interest rate and repayment dates, which approval shall be set out in an assessing
resolution (a “Resolution”). In no event shall the amount of any C-PACE
Assessment exceed the value of: (a) the special benefit provided to the
Participating Property, or (b) the Participating Property, as provided in C.R.S. § 32-
20-106(1). Costs incurred for any property not approved to participate may not
be included in a certified assessment roll.

(2) The District shall cause to be prepared and certified under the District’s
corporate seal to the County Treasurer annually no later than December 15 of
each year a District assessment roll for each Participating Property in a form
determined by the District and acceptable to the County Treasurer. Such
assessment roll shall specify for the Participating Property to which it pertains the
amount of each installment of principal and interest (if the C-PACE Assessment is
payable in installments), provided that each installment will become due on the
date or dates that the Participating Property taxes are payable under C.R.S.
Section 39-10-104.5(2) (which states in part “property taxes may be paid in full or
in two equal installments, the first such installment to be paid on or before the
last day of February and the second installment to be paid no later than the
fifteenth day of June.”), and C.R.S. 39-10-104.5(3)(b) (which states in part “if the
full amount of the of taxes is paid in a single payment on or before the last day of
April, then no delinquent interest shall accrue on any portion of the taxes.”), and
the date on which the assessment is expected to be satisfied in full. Once the C-
Pace Assessment roll for each participating property is certified to the County
Treasurer, the Assessment installments become part of the property tax on each
participating property and payment will be collected as required by C.R.S. 39-10-
104.5(2) and C.R.S. 39-10-104.5(3)(b).





(e)

Section 3.

(a)

(b)

Filing Assessment with County Clerk & Recorder.

The District shall transmit to the County Clerk and Recorder for recording copies
of each Resolution and certified assessment roll affecting Participating Properties
located in the County, as specified in C.R.S § 32-20-107(2). After recording the
Resolution and certified assessment roll, the County Clerk and Recorder shall file
a copy of each Resolution and certified assessment roll with the County Assessor.

Obligations of the County.
Billing of C-PACE Assessment.

Upon receiving the certified assessment rolls from the District, the County
Treasurer shall add the amounts required to be paid by owners of the Participating
Properties burdened by such C-PACE Assessments specified on such rolls to the
property tax bills of the respective Participating Properties.

Billing and Collection; Payment to the District.

(1) As specified in Section 3(a), the County shall bill the C-PACE Assessments
in the same manner and at the same time as it bills its real property taxes. The C-
PACE Assessment payments shall be a separate clearly defined line item and shall
be due on the same dates as the County’s real property taxes. The property taxes
and assessment payments must paid in full — no partial payments will be accepted
except as described in C.R.S. 39-10-104.5(2).

(2) Billed C-PACE Assessment amounts shall be collected in the same manner
and at the same time as the property taxes of the County on real property,
including, in the event of default or delinquency, with respect to any penalties,
fees and remedies, and lien priorities as provided in Section 32-20-107(1) of the
C-PACE Act. Interest shall be collected at the rate specified in C.R.S. § 5-12-106(2)
and (3), in accordance with C.R.S. § 32-20-106(7), as may be amended. Penalties
and interest on delinquent C-PACE Assessments shall be charged in the same
manner and rate as the County charges for delinquent real property taxes.

(3) The County Treasurer shall remit all amounts collected with respect to the
C-PACE Assessments within any calendar month to the District in same manner as
taxes are distributed accordance with C.R.S. §39-10-107(1)(a) less the County
Collection Fee described in Section 3(c) of this Agreement. The County will
provide monthly collection reports to the District, and the District, at its own
expense, shall have the right to audit the records relating to the C-PACE
Assessments upon reasonable notice at reasonable times. The District and County
agree to provide each other with such reasonable information as they may request
and the District and the County agree to provide such information in an electronic
format satisfactory to the other.





(c) County Collection Fee.

The County Treasurer shall retain a collection fee as specified in C.R.S. § 30-1-
102(1)(c) for each C-PACE Special Assessment and delinquencies that it collects as
part of the program.

(d) Collection of Delinguent Payments.

In the event of the failure by the owner of the Participating Property to pay the
installment due on a C-Pace Assessment, the County Treasurer shall advertise and
sell the assessed eligible real property tax lien in accordance with Title 39, C.R.S.
Advertisements and sales shall be made at the same times, in the same manner,
under all the same conditions and penalties, and with the same effect as provided
by general law for sales of real estate tax liens in default of payment of the general
property tax. The sale proceeds up to the amount in the certified assessment roll,
less the County Collection Fee described in Section 3(c) of this Agreement and any
other statutorily imposed fees required to be paid to the County, shall be
forwarded to the District.

(e) Promotion of Program; Assistance for District Financing.

The County shall use good faith efforts to assist the District in local marketing
efforts and outreach to the local business community to encourage participation
in the C-PACE program, such as including C-PACE program information on the
County’s website, distributing an informational letter from appropriate County
officials to local businesses regarding the program, and conducting one or more
business roundtable events.

Section 4. Term and Termination.

The term of this Agreement shall commence upon the date first written above. This
Agreement shall be in full force and effect until all of the C-PACE Assessments have been paid in
full or deemed no longer outstanding. As authorized by C.R.S. § 32-20-105(3), the Board of
County Commissioners of the County may adopt a resolution deauthorizing the District from
conducting the program within the County. If the County adopts a deauthorizing resolution, the
County shall continue to meet all of its obligations under this Agreement and Article 20, Title 32,
C.R.S,, as to all program financing obligations existing on the effective date of the deauthorizing
resolution until any and all C-PACE special assessments within the County have been paid in full
and remitted to the District.

Section 5. Default.

Each Party shall give the other Party written notice of any breach of any covenant or term
of this Agreement and shall allow the defaulting Party thirty (30) calendar days from the date of
its receipt of such notice within which to cure any such default or, if it cannot be cured within the
thirty (30) days, to commence and thereafter diligently pursue to completion, using good faith
efforts to effect such cure and to thereafter notify the other Party of the actual cure of any such





default. The Parties shall have all other rights and remedies provided by law, including, but not
limited to, specific performance.

Section 6. Miscellaneous Provisions.

(a) Amendment and Termination.

After the District sells and issues its bonds, notes or other obligations (or a third party
capital provider provides funds) to finance the costs of any C-PACE project, this Agreement may
not be amended or terminated by the Parties without the prior approval of the holders of the
District’s bonds, notes or other obligations (or such third party capital provider, as applicable),
which approval shall be obtained in accordance with the indenture or other documents entered
into by the District in connection with such financing.

(b) Severability.

If any clause, provision or section of this Agreement is held to be illegal or invalid by any
court, the invalidity of the clause, provision or section will not affect any of the remaining clauses,
provisions or sections, and this Agreement will be construed and enforced as if the illegal or
invalid clause, provision or section has not been contained in it.

(c) Counterparts.

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original, and all of which together shall constitute but one and the same
instrument.

(d) Notices.

All notices, requests, consents and other communications shall be in writing and shall be
delivered, mailed by first class mail, postage prepaid, or overnight delivery service, to the Parties,
as follows:

If to the County:

County
c/o Board of County Commissioners

With a Copy to:

County Attorney
County






If to the District:

Colorado New Energy Improvement District
c/o Colorado Energy Office

1580 Logan St., Suite 100

Denver, Colorado 80203

Attention: Director

With a Copy to:

(e) Amendment.

Except as otherwise set forth in this Agreement, any amendment to any provision of this
Agreement must be in writing and mutually agreed to by the District and the County.

(f) Applicable Law and Venue.

This Agreement and its provisions shall be governed by and construed in accordance with
the laws of the State of Colorado. In any action, in equity or law, with respect to the enforcement
or interpretation of this Agreement, venue shall be in the district courts of the County, the State
of Colorado.

(g) Entire Agreement.

This instrument constitutes the entire agreement between the Parties and supersedes all
previous discussions, understandings and agreements between the Parties relating to the subject
matter of this Agreement. In the event of any conflict between the Program Guidelines and this
Agreement, the terms of this Agreement shall control.

(h) Headings.

The headings in this Agreement are solely for convenience, do not constitute a part of this
Agreement and do not affect its meaning or construction.

(i) Changes in Law or Regulation.

This Agreement is subject to such modifications as may be required by change in federal
or Colorado state law, or their implementing regulations. Any such required modification shall
automatically be incorporated into and made a part of this Agreement on the effective date of
such change, as if fully set forth herein. Headings in this Agreement are solely for convenience,
do not constitute a part of this Agreement and do not affect its meaning or construction.





0] Third Party Beneficiaries.

It is specifically agreed among the Parties executing this Agreement that it is not intended
by any of the provisions of any part of this Agreement to create a third party beneficiary
hereunder, or to authorize anyone not a party to this Agreement to maintain any claim under
this Agreement. The duties, obligations and responsibilities of the Parties to this Agreement with
respect to third parties shall remain as imposed by law.

(k) No Waiver of Rights.

A waiver by any Party to this Agreement of the breach of any term or provision of this
Agreement shall not operate or be construed as a waiver of any subsequent breach by either
Party.

(1 No Waiver of Governmental Immunity.

Nothing in this Agreement shall be construed to waive, limit, or otherwise modify any
governmental immunity that may be available by law to the County or to the District, their
officials, employees, contractors, or agents, or any other person acting on behalf of the County
or the District and, in particular, governmental immunity afforded or available pursuant to the
Colorado Governmental Immunity Act, Title 24, Article 10 of the Colorado Revised Statutes.

(m) Independent Entities.

The Parties shall perform all services under this Agreement as independent entities and
not as an agent or employee of the other Party. It is mutually agreed and understood that nothing
contained in this Agreement is intended, or shall be construed as, in any way establishing the
relationship of co-partners or joint ventures between the Parties hereto, or as construing either
Party, including its agents and employees, as an agent of the other Party. Each Party shall remain
an independent and separate entity. Neither Party shall be supervised by any employee or
official of the other Party. Neither Party shall represent that it is an employee or agent of the
other Party in any capacity.
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IN WITNESS WHEREOF, the County and the District have each caused this Agreement to
be executed and delivered as of the date indicated above:

COUNTY OF

By:

, Chair
Board of County Commissioners

Attest:

Clerk to the Board

APPROVED AS TO FORM:

County Attorney
COLORADO NEW ENERGY
IMPROVEMENT DISTRICT
By:
Paul Scharfenberger, Chairman of the Board
Attest:

Jeffrey King, Recording Secretary





Exhibit A
County Resolution

RESOLUTION 2016-__

A Resolution Concerning the Authorization of the Colorado New Energy Improvement District
to Conduct its New Energy Improvement Program, called Colorado Commercial Property
Assessed Clean Energy (C-PACE), within County (“County”)

Recitals

A C.R.S. §§ 32-20-101 et seq. establishes the Colorado New Energy Improvement
District (the “District”) and provides for the creation of a new energy improvement program,
which the District has named “C-PACE” or the Colorado Commercial Property Assessed Clean
Energy program.

B. Pursuant to C.R.S. & 32-20-105(3), the District may only conduct the C-PACE
program in the County if the Board of County Commissioners (“Board”) authorizes it do so by
resolution.

C. The Board wishes to authorize the District to conduct the C-PACE program in the
County.

D. The District and County have agreed on the terms of the Colorado C-PACE NEID-
County Participation Agreement in the form attached hereto (the “Participation Agreement”).

THEREFORE, THE BOARD RESOLVES:

The Colorado New Energy Improvement District shall be authorized to conduct the C-
PACE program in the County in accordance with the Participation Agreement.

The Board hereby: (a) adopts the above recitations as findings of the Board; (b) authorizes
the County Attorney, in consultation with the Chair, to make such changes as may be needed to
the Participation Agreement in order to correct any nonmaterial errors or language that do not
materially increase the obligations of the County; (c) authorizes the Chair to execute the
Participation Agreement following review and approval by the County Attorney; and (d)
authorizes the Chair, Vice Chair, or designee to execute any and all other necessary letters,
orders, or documents as may be required to facilitate the successful implementation of the C-
PACE program in the County.

ADOPTED on this ___day of , 2016.






BOARD OF COUNTY COMMISSIONERS OF
COUNTY:

, Chair

, Vice Chair

, Commissioner

ATTEST:

Clerk to the Board
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MCMAHAN AND ASSOCIATES, L.L.C.

Certified Public Accountants and Consultants

WEB SITE: WWW.MCMAHANCPA.COM
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245 CHAPEL PLACE, SUITE 300 FACSIMILE: (970) 845-8 108
P.O. Box 5850, AvoNn, CO 81620 E-MAIL: MCMAHAN(@MCMAHANCPA.COM

To the Board of County Commissioners
Gunnison County, Colorado

We have audited the financial statements of Gunnison County, Colorado (the "County") as of and for the
year ended December 31, 2016. Professional standards require that we provide you with the following
information related to our audit.

Qualitative Aspects of Accounting Policies

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the County are described in the Note | to the financial statements. No new
accounting policies were adopted and the application of existing policies was not changed during the
year. We noted no transactions entered into by the County during the year for which there is a lack of
authoritative guidance or consensus. There are no significant transactions that have been recognized in
the financial statements in a different period than when the transaction occurred.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management’s knowledge and experience about past and current events and assumptions
about future events. Certain accounting estimates are particularly sensitive because of their significance
to the financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. The most sensitive estimates affecting the financial statements were:

o Estimated allowance for uncollectible receivables at December 31, 2016, which management has
based on industry practice and experience, including actual collections since year-end.

o Estimated useful lives for capital assets subject to depreciation, which management has based
on industry practice and experience.

o Estimated remaining useful life of landfill, which management has based on industry practice and
experience.

We evaluated the key factors and assumptions used to develop these estimates and found them
reasonable in relation to the financial statements taken as a whole.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are trivial, and communicate them to the appropriate level of management.

Material misstatements detected as a result of audit procedures include entries related to the following:
e To accrue USDA Forest Reserve revenue received in 2017 on the Road & Bridge Fund.

* To include additional capital contributions on the Airport Operations Fund.
e To adjust self-funded deposits on the Risk Management Fund.

Member: American Institute o][ Certi][ied Public Accountants

PauL J. BAckes, CPA, CGMA AVON: (970) 845-8800
MicHAEL N. JENKINS, CA, CPA, CGMA ASPEN: (970) 544-3996
DANIEL R. CubaAHY, CPA, CGMA FRiIscoO: (970) 668-348 |





To the Board of County Commissioners
Gunnison County, Colorado
Page 2

Corrected and Uncorrected Misstatements (continued)

Management has corrected all such misstatements prior to finalization of the 2016 audited financial
statements.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a financial
accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, that could be
significant to the financial statements or the auditor’s report. We are pleased to report that no such
disagreements arose during the course of our audit.

Management Representations

As is required in all audit engagements, we have requested certain representations from management

that are included in the management representation letter dated.

This report is intended solely for the information and use of the Board of County Commissioners,
management, and others within the County and is not intended to be, and should not be, used by anyone
other than those specified parties.

Sincerely,

/é{c/é"ﬂ‘M “0\/ ?‘/fhc'ki L.t

McMahan and Associates, L.L.C.
July 25, 2017
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INDEPENDENT AUDITOR'S REPORT

To the Board of County Commissioners
Gunnison County, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the aggregate discretely presented component unit, each major fund, and the aggregate
remaining fund information of Gunnison County, Colorado (the “County”), as of and for the year ended
December 31, 2016, and the related notes to the financial statements, which collectively comprise the
County’s basic financial statements as listed in the table of contents

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We did not
audit the financial statements of the Gunnison Valley Hospital and Health Care Center, the discretely
presented component unit of Gunnison County, which represents 100 percent of the assets, net position,
and revenues of the aggregate discretely presented component unit. Those financial statements were
audited by other auditors whose report thereon has been furnished to us, and our opinion, insofar as it
relates to the amounts included for Gunnison Valley Hospital and Health Care Center, is based on the
report of the other auditors. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the County’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as well
as evaluating the overall financial statement presentation.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Member: American Institute of Certi][ieal Public Accountants

PauL J. BAckes, CPA, CGMA AVON: (970) 845-8800
MicHAEL N. JENKINS, CA, CPA, CGMA ASPEN: (970) 544-3996
DANIEL R. CubaHY, CPA, CGMA FRiIsco: (970) 668-348 |
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INDEPENDENT AUDITOR’S REPORT
To the Board of County Commissioners
Gunnison County, Colorado

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the aggregate
discretely presented component unit, each major fund, and the aggregate remaining fund information of
Gunnison County, Colorado as of December 31, 2016, and the respective changes in financial position
and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Other Matters

Accounting principles generally accepted in the United States of America require that Management’s
Discussion and Analysis in Section B be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

The budgetary comparison information in section E is not a required part of the basic financial statements
but is supplementary information required by accounting principles generally accepted in the United
States of America. The budgetary comparison information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statement or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County’s financial statements taken as a whole. The combining fund financial statements,
individual fund budgetary information, and the Local Highway Finance Report listed in the accompanying
table of contents are presented for purposes of additional analysis and are not a required part of the
County’s financial statements. The combining fund financial statements, the individual fund budgetary
information, and the Local Highway Finance Report are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the
financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements as a whole.
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INDEPENDENT AUDITOR’S REPORT
To the Board of County Commissioners
Gunnison County, Colorado

Other Matters (continued)

Additionally, the Schedule of Passenger Facility Charges Collected and Expended in section F, and the
Schedule of Expenditures of Federal Awards are presented for the purpose of additional analysis, as
required by the Passenger Facility Charge Audit Guide for Public Agencies, issued by the Federal
Aviation Administration, and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and
are not a required part of the County’s financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statement or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the Schedule of Passenger Facility Charges Collected and Expended and the
Schedule of Expenditures of Federal Awards are fairly stated in all material respects in relation to the
financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 25, 2017
on our consideration of the County’s internal control over financial reporting and on our tests of its
compliance with provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the County’s internal control over financial reporting
and compliance.

/ﬂfé/ﬁ"‘h‘ “f/u/ //Yf’c'kz: t.te,

McMahan and Associates, L.L.C.
July 25, 2017
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Gunnison County, Colorado

Management's Discussion and Analysis
December 31, 2016

As management of the Gunnison County (the “County”), we offer readers of the County’s financial
statements this narrative overview and analysis of the financial activities of the County for the fiscal year
ended December 31, 2016.

Financial Highlights

e On a short term view, the County’s governmental funds increased $255,019. This was primarily
due to increases in the General Fund, Human Services Fund, and the aggregate non-major
governmental funds, and was offset by a decrease in the Road and Bridge Fund.

¢ Onalong term view the County’s governmental activities decreased net position by $503,329
due to a decrease in grants and contributions.

e On a short term view the County’s business type funds available resources increased $635,980.
This is mainly due to a decrease in the Solid Waste Fund and offset by increase in the Airport
Operations Fund.

e On along-term view the County’s business type activities decreased net position by $1,308,501.
This is mainly due to decreases in the Sewer, Water, Landfill Operations funds, and was offset by
an increase in the Airport Operations fund.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the County’s basic financial
statements. The County’s basic financial statements are comprised of three components: 1) government-
wide financial statements; 2) fund financial statements; and 3) notes to the financial statements. This
report also contains other supplementary information in addition to the basic financial statements
themselves. The County has three component units: 1) The Gunnison Valley Hospital and Health Care
Center, 2) the Gunnison County Housing Authority and 3) the Gunnison River Valley Local Marketing
District. The latter two entities are treated as a blended component unit, meaning they are treated as
funds of the County, because their Boards are the same as the Board of County Commissioners. The
Hospital is treated as a discretely presented component unit. Refer to the Hospital’'s separately issued
financial statements.

Government-wide Financial Statements: The government-wide financial statements are designed to
provide readers with a broad overview of the County’s finances, in a manner similar to a private-sector
business.

The Statement of Net Position presents information on all the County’s assets, deferred outflows of
resources, liabilities, and deferred inflows of resources, with the difference reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the County is improving or deteriorating.

The Statement of Activities presents information showing how the government's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods (e.g., uncollected taxes).
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Overview of the Financial Statements (continued)

Both of the government-wide financial statements distinguish functions of the County that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that
are intended to recover all or a significant portion of their costs through user fees and charges, (business-
type activities). The governmental activities of the County include general government, judicial, public
safety, health and welfare, auxiliary services, culture and recreation, and public works. The business-
type activities of the County include those relating to the airport, water systems, sewer systems, landfill,
and housing operations.

The government-wide financial statements can be found on pages C1 and C2 of this report.

Fund Financial Statements: A fund is a grouping of related accounts that is used to maintain control
over resources that have been segregated for specific activities or objectives. The County, like other
state and local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. All of the funds of the County can be divided into three categories:
governmental funds, proprietary funds, and fiduciary funds.

Governmental Funds: Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-term inflows
and outflows of spendable resources, as well as on balances of spendable resources available at the end
of the fiscal year. Such information may be useful in evaluating a government's near-term financing
requirements. The County’s major governmental funds include the General Fund, Road and Bridge
Fund, Human Services Fund, Sales Tax Capital Improvement Fund, Airport Construction, and Capital
Expenditures Fund. The County also reports a number of non-major governmental funds.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government's near-term financing
decisions. The Balance Sheet and the Statement of Revenues, Expenditures and Changes in Fund
Balances provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.

The County adopts an annual appropriated budget for all its Funds. A budgetary comparison statement
has been provided for all funds to demonstrate compliance with this budget.

The basic major governmental fund financial statements can be found on pages C3 through C6.

Proprietary Funds: The County maintains proprietary funds commonly known as enterprise funds.
Enterprise funds are used to report the same functions presented as business-type activities in the
government-wide financial statements. The County uses enterprise funds to account for its airport, water,
sewer, landfill, and housing authority operations.

Proprietary funds provide the same type of information as the government-wide financial statements, only
in more detail. The proprietary fund financial statements provide separate information for each of the
business-type services provided by the County, each of which is considered to be a major fund of the
County.

The basic proprietary fund financial statements can be found on pages C7 through C9 of this report.
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Overview of the Financial Statements (continued)

Fiduciary Funds: Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the government-wide financial statements
because the resources of those funds are not available to support the County’s own programs. The
fiduciary funds used by the County account for the County Treasurer and the Public Trustee, both of
which collect and hold assets on behalf of other individuals and governments.

The basic fiduciary fund financial statements can be found on page C10 of this report.

Notes to the Financial Statements: The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The Notes to
the Financial Statements can be found in Section D of this report.

Government-wide Financial Analysis

Traditionally, the largest portion of any County’s investments is in its capital assets. Land, buildings,
equipment, machinery, and specialized tools are necessary in order to deliver and/or provide services to
the County’s residents and visitors.

At the end of the 2016 fiscal year, the County is able to report positive balances in all three categories of
net position, first for the government as a whole, and then as separate governmental and business-type
activities.

Governmental Business-type
Activities Activities Total
2016 2015 2016 2015 2016 2015
Assets:
Current and other assets $32,507,045 30,384,262 4,688,162 5,340,531 37,195,207 35,724,793
Capital assets, net 53,316,820 54,986,989 40,507,062 41,340,395 93,823,882 96,327,384
Total Assets 85,823,865 85,371,251 45,195,224 46,680,926 131,019,089 132,052,177
Liabilities:
Other liabilities 5,839,494 4,483,683 263,208 283,446 6,102,702 4,767,129
Long-term liabilities 25,321,754 26,129,523 5,588,279 5,745,242 30,910,033 31,874,765
Total Liabilities 31,161,248 30,613,206 5,851,487 6,028,688 37,012,735 36,641,894
Deferred Inflow of Resources:
Deferred Inflow of Resources 7,873,285 7,465,384 - - 7,873,285 7,465,384
Total Inflow of Resources 7,873,285 7,465,384 - - 7,873,285 7,465,384
Net Position:
Netinvestmentin capital assets 27,965,908 28,793,403 36,343,080 37,007,523 64,308,988 65,800,926
Restricted 6,865,176 7,035,176 173,909 863,440 7,039,085 7,898,616
Unrestricted 11,958,248 11,464,082 2,826,748 2,781,275 14,784,996 14,245,357
Total Net Position $46,789,332 47,292,661 39,343,737 40,652,238 86,133,069 87,944,899
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Government-wide Financial Analysis (continued)

Governmental activities decreased $503,329 and the business-type activities decreased $1,308,501. Key
elements of this increase were as follows:

Significant events impacting 2016 were:

e Net position as a result of governmental activities decreased $503,329, due to a decrease in
grants and contributions.

¢ Net position as a result of business-type activities decreased $1,308,501 because total business

type expenses exceeded total business type revenues. The most significant increase of

$204,594 resulted in airport operations, and was offset by the two most significant decreases of

$1,095,786 and $352,631 in landfill and water operations, respectively.

Revenues:

Program revenues:
Charges for services
Grants and contributions

General revenues:

Sales taxes

Property taxes

Other taxes

Interest and other revenue

Total Revenues

Expenses:

General government

Judicial

Public safety

Health and welfare

Auxiliary services

Culture and recreation

Public works

Interest on long-term debt

Airport operations

Sewer

Water

Landfill

Housing

Total Expenses

Change in Net Position
before Transfers
Transfers
Loss on disposals

Change in Net Position
Net Position - Beginning
Net Position - Ending

Governmental Business-type
Activities Activities Total
2016 2015 2016 2015 2016 2015

$ 2,647,258 2,754,515 3,328,734 3,257,932 5,975,992 6,012,447
12,334,508 15,335,683 137,441 24,809 12,471,949 15,360,492
2,285,380 2,129,805 39,776 29,705 2,325,156 2,159,510
8,595,658 8,131,930 - - 8,595,658 8,131,930
2,305,554 2,048,325 - - 2,305,554 2,048,325
137,170 110,194 34,203 29,821 171,373 140,015
28,305,528 30,510,452 3,540,154 3,342,267 31,845,682 33,852,719
9,217,303 7,908,000 - - 9,217,303 7,908,000
452,542 522,684 - - 452,542 522,684
3,438,455 3,286,772 - - 3,438,455 3,286,772
5,601,170 5,382,088 - - 5,601,170 5,382,088
255,640 215,784 - - 255,640 215,784
487,404 902,490 - - 487,404 902,490
6,440,027 6,129,231 - - 6,440,027 6,129,231
1,318,333 1,345,382 - - 1,318,333 1,345,382

- - 2,790,340 2,716,074 2,790,340 2,716,074

- - 553,392 563,080 553,392 563,080

- - 721,364 684,650 721,364 684,650

- - 2,096,995 1,224,485 2,096,995 1,224,485

- - 273,271 268,237 273,271 268,237
27,210,874 25,692,431 6,435,362 5,456,526 33,646,236 31,148,957
1,094,654 4,818,021 (2,895,208) (2,114,259) (1,800,554) 2,703,762
(1,586,707) (1,985,571) 1,586,707 1,985,571 - -
(11,276) (254,186) - - (11,276) (254,186)
(1,597,983) (2,239,757) 1,586,707 1,985,571 (11,276) (254,186)
(503,329) 2,578,264 (1,308,501) (128,688) (1,811,830) 2,449,576
47,292,661 44,714,397 40,652,238 40,780,926 87,944 899 85,495,323
$46,789,332 47,292,661 39,343,737 40,652,238 86,133,069 87,944,899
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Government-wide Financial Analysis (continued)

Financial Analysis of the County's Funds

As mentioned earlier, the County uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements. The a portion of the increase in the General Fund is attributable to
Sheriff expenditures, both detention and patrol, being under budget and specific ownership revenue was
more than expected.

The County’s available resources for 2016 is charted below:

Beginning Ending % of
Available Increase Available 2016 EARto
Resources (Decrease) Resources Expenditures  Expenditures
Governmental Major Funds:
General Fund $ 5,187,196 282,707 5,469,903 13,060,823 42%
Road & Bridge 2,648,235 (5671,749) 2,076,486 5,885,646 35%
Human Services Fund 580,377 42,594 622,971 3,948,676 16%
Sales TaxFund 1,739,141 220,702 1,959,843 1,680,939 117%
Airport Construction Fund 109,410 (59,535) 49,875 1,559,900 3%
Capital Expenditures Fund 2,355,563 (34,141) 2,321,422 172,238 1348%
Non-Major Funds 2,207,289 374,439 2,681,728 4,582,040 56%
Business Type Funds:
Airport Operations Fund 1,012,093 415,103 1,427,196 1,119,863 127%
Sewer Fund 1,021,772 82,127 1,103,899 453,615 243%
Water Fund 541,708 (34,205) 507,503 423,866 120%
Solid Waste Fund 2,201,196 (1,103,989) 1,097,207 2,129,350 52%
Assisted Living Fund 3,051 - 3,051 36,488 8%
Mountain View Fund 96,022 4,984 101,006 235,519 43%
Internal Service Funds:
ISF | Fund 2,413,028 14,970 2,427,998 2,129,811 114%
ISF Il Fund 638,880 41,423 680,303 763,962 89%
ISF Il Fund 1,850,002 60,202 1,910,204 2,724,257 70%
$24,604,963 (264,368) 24,340,595 40,906,993 60%

Governmental Funds: The focus of the County’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the
County's financing requirements. In particular, unreserved fund balances may serve as a useful measure
of a government's net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the County’s governmental funds increased $255,019. This was

primarily due to increases in the General Fund, Human Services Fund, and non-major governmental
funds, and was offset by a decrease in the Road and Bridge Fund
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Government-wide Financial Analysis (continued)
Financial Analysis of the County's Funds

The following chart represents the County’s available resources for the past several years.
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Proprietary Funds: The County’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

The County’s proprietary funds decreased net position by $1,249,077.

Budget Variances in the General Fund: The General Fund budget was amended during the year by
$13,792. Actual expenditures were $1,285,522 less than the amended budget.

Capital Assets: The County’s capitalization policy pertains to assets with a purchase value of $4,000 or
greater. Assets of lesser value are treated as operational expenditures. Additional information as well as
a detailed classification of the County’s net capital assets can be found in the Notes to the Financial
Statement in Section D of this report.

Long-term Debt: As of the end of the current fiscal year, the County’s long-term liabilities totaled
$32,226,839. Additional information as well as a detailed classification of the County’s total long-term
liabilities can be found in the Notes to the Financial Statements in section D of this report.

Next Year's Budget and Rates: The County’s General Fund balance at the end of fiscal year 2016
totaled $5,469,903. The 2017 budget anticipates decreasing this balance by $715,464.

Request for Information
This financial report is designed to provide a general overview of the County’s finances for all those with
an interest. Questions concerning any of the information provided in this report or requests for additional

financial information should be addressed to Gunnison County, County Finance Director, 200 E. Virginia
Avenue, Gunnison, CO 81230
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Assets:
Cash and investments - Unrestricted
Cash and investments - Restricted
Due from other governments
Accounts, taxes, and other receivables
Prepaid expenses
Inventory
Internal balances

Goodwill, net

Capital Assets:
Capital assets, not depreciated
Capital assets, net

Total Assets

Deferred Outflows of Resources:
Deferred outflow from interest rate swap

Total Deferred Outflows of Resources

Liabilities:

Accounts payable

Accrued expenses
Deposits

Accrued interest
Unearned grant revenue

Interest rate swap

Non-current Liabilities:

Due within one year:
Accrued compensated absences
Leases
Bonds
Certificates of participation
Loans

Due in more than one year:
Accrued compensated absences
Leases
Bonds
Certificates of participation
Landfill closure and postclosure costs
Loans

Total Liabilities

Deferred Inflows of Resources:
Unavailable property tax revenue

Total Deferred Inflows of Resources

Net Position:
Net investment in capital assets
Restricted for:
Emergencies
Debt service
Other purposes
Unrestricted

Total Net Position

Gunnison County
Statement of Net Position
December 31, 2016

Component

Primary Government Unit

Governmental Business-type
Activities Activities Total Hospital
18,061,272 3,270,768 21,332,040 5,350,945
2,336,530 999,427 3,335,957 30,413,777
2,938,001 41,266 2,979,267 -
8,383,416 427,665 8,811,081 5,639,640
87,990 17,417 105,407 392,752
631,455 - 631,455 1,113,300
68,381 (68,381) - -
- - - 585,942
1,587,031 14,653,160 16,240,191 -
51,729,789 25,853,902 77,583,691 19,040,960
85,823,865 45,195,224 131,019,089 62,537,316
- - - 240,987
- - - 240,987
2,204,513 243,091 2,447,604 1,706,616
633,314 20,117 653,431 3,902,234
785,290 - 785,290 -
- 64,725 64,725 -
834,846 - 834,846

- - - 240,987
540,949 48,147 589,096 -
124,937 - 124,937 -
- 49,463 49,463 860,000
695,000 - 695,000 -
20,645 58,314 78,959 -
811,424 72,221 883,645 -
410,623 - 410,623 -
- 2,603,070 2,603,070 8,665,054
24,055,526 - 24,055,526 -
- 1,239,204 1,239,204 -
44,181 1,453,135 1,497,316 -
31,161,248 5,851,487 37,012,735 15,374,891
7,873,285 - 7,873,285 -
7,873,285 - 7,873,285 -
27,965,908 36,343,080 64,308,988 9,515,906
659,000 - 659,000 -
375,004 - 375,004 2,635,718
5,831,172 173,909 6,005,081 1,607,792
11,958,248 2,826,748 14,784,996 33,643,996
46,789,332 39,343,737 86,133,069 47,403,412

The accompanying notes are an integral part of these financial statements.
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Functions/Programs:
Primary Government:
Governmental Activities:
General government
Judicial
Public safety
Health and welfare
Auxiliary services
Culture and recreation
Public works
Interest on long-term debt
Total Governmental Activities
Business-type Activities:
Airport
Sewer
Water
Landfill
Housing
Total Business-type Activities
Total Primary Government

Component Unit:
Hospital

Gunnison County, Colorado

Statement of Activities
For the Year Ended December 31, 2016

Net (Expense) Revenue and

Program Revenues Changes in Net Position Component
Operating Capital Primary Governments Unit
Charges for Grants and Grants and Governmental Business-type
Expenses Services Contributions Contributions Activities Activities Total Hospital
9,217,303 1,942,768 408,146 - (6,866,389) (6,866,389)
452,542 - - - (452,542) (452,542)
3,438,455 166,570 226,019 - (3,045,866) (3,045,866)
5,601,170 139,399 4,908,690 - (553,081) (553,081)
255,640 45,404 - - (210,236) (210,236)
487,404 22,661 77,579 - (387,164) (387,164)
6,440,027 330,456 4,342,976 1,372,460 (394,135) (394,135)
1,318,333 - - - (1,318,333) (1,318,333)
27,210,874 2,647,258 9,963,410 1,372,460 (13,227,746) (13,227,746)
2,790,340 1,273,756 14,792 - (1,501,792) (1,501,792)
553,392 512,448 - 14,500 (26,444) (26,444)
721,364 327,330 - - (394,034) (394,034)
2,096,995 945,504 62,763 38,648 (1,050,080) (1,050,080)
273,271 269,696 6,738 - 3,163 3,163
6,435,362 3,328,734 84,293 53,148 (2,969,187) (2,969,187)
33,646,236 5,975,992 10,047,703 1,425,608 (13,227,746) (2,969,187) (16,196,933)
39,067,149 45,726,863 - 90,387 6,750,101
General Revenues and Transfers:
Taxes:
Property taxes 8,595,658 - 8,595,658 670,277
Specific ownership taxes 537,151 - 537,151 -
Sales taxes 2,285,380 39,776 2,325,156 -
Marketing and promotion taxes 1,723,475 - 1,723,475 -
Other taxes 44,928 - 44,928 -
Investment earnings 137,170 34,203 171,373 109,650
Grants and contributions not restricted to specific programs 998,638 - 998,638 243,040
Transfers (1,586,707) 1,586,707 - -
Gain (loss) on asset disposals (11,276) - (11,276) (7,697)
Total General Revenues and Transfers 12,724,417 1,660,686 14,385,103 1,015,270
Change in Net Position (503,329) (1,308,501) (1,811,830) 7,765,371
Net Position - Beginning of Year 47,292,661 40,652,238 87,944,899 39,638,041
Net Position - End of Year 46,789,332 39,343,737 86,133,069 47,403,412

The accompanying notes are an integral part of these financial statements.
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Assets:
Cash and investments - Unrestricted
Cash and investments - Restricted
Accounts receivable
Prepaid expenses
Due from other governments
Due from other funds

Total Assets

Liabilities, Deferred Inflow of Resources,

and Fund Balances:
Liabilities:

Accounts payable
Accrued liabilities
Deposits

Unearned grant revenue
Due to other funds

Total Liabilities

Deferred Inflow of Resources:
Unavailable property tax revenue

Total Deferred Inflow of Resources

Fund Balances:
Non-spendable
Spendable:

Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflow of
Resources, and Fund Balances

Gunnison County, Colorado
Governmental Funds
Balance Sheet
December 31, 2016

Sales Tax

Road and Human Capital Airport Capital Non-major Total
General Bridge Services Improvement Construction Expenditures Governmental Governmental

Fund Fund Fund Fund Fund Fund Funds Funds
5,967,186 1,728,418 782,605 1,647,200 161,982 981,210 2,372,494 13,641,095
845,325 - - - - 1,345,622 145,583 2,336,530
8,032,585 8,042 304,228 - 8,462 - 22,108 8,375,425
- - - - - - 40,515 40,515
378,489 880,697 142,345 451,031 694,056 - 343,382 2,890,000
147,087 - - 42,805 - - 14,978 204,870
15,370,672 2,617,157 1,229,178 2,141,036 864,500 2,326,832 2,939,060 27,488,435
1,074,191 42,919 225 181,193 748,534 - 40,163 2,087,225
383,851 - - - 66,091 - - 449,942
504,715 280,575 - - - - - 785,290
64,727 - 529,075 - - 5,393 245,238 844,433
- 217,177 76,907 - - 17 71,931 366,032
2,027,484 540,671 606,207 181,193 814,625 5,410 357,332 4,532,922
7,873,285 - - - - - - 7,873,285
7,873,285 - - - - - - 7,873,285
- - - - - - 40,515 40,515
659,000 2,076,486 - 1,959,843 - 1,345,622 1,778,284 7,819,235
845,325 - - - - - 54,896 900,221
- - 622,971 - 49,875 975,800 731,274 2,379,920
3,965,578 - - - - (23,241) 3,942,337
5,469,903 2,076,486 622,971 1,959,843 49,875 2,321,422 2,581,728 15,082,228
15,370,672 2,617,157 1,229,178 2,141,036 864,500 2,326,832 2,939,060 27,488,435

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Reconciliation of Governmental Funds Balance Sheet
to the Statement of Net Position
December 31, 2016

Total Governmental Fund Balances

Amounts reported for governmental activities in the
Statement of Net Position are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. However, in the
Statement of Net Position, the cost of those assets are capitalized and
expensed over their estimated lives through annual depreciation expense.

Cost of capital assets 87,726,747

Less accumulated depreciation (34,409,927)

Internal service funds are used by management to charge the costs of the
motor pool, equipment costs and health insurance to individual funds. The
assets and liabilities of the internal service funds are included in governmental
activities in the Statement of Net Position. This represents the net equity of the
internal service funds less the fixed assets and long-term liabilities which are
included in this reconciliation.

Long-term liabilities, including leases payable, bonds payable, compensated
absences, and interest payable are not due and payable in the current period
and, therefore, are not reported in the funds. The following liabilities are
are reported in the government-wide Statement of Net Position.

Accrued compensated absences (1,352,373)
COPS (24,750,526)
Leases (535,560)
Loans (64,826)

15,082,228

53,316,820

5,093,569

(26,703,285)

Net Position of Governmental Activities

The accompanying notes are an integral part of these financial statements.
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Revenues:
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeitures
Investment income
Contributions
Miscellaneous

Total Revenues

Expenditures:
General government
Judicial
Public safety
Health and welfare
Auxiliary services
Culture and recreation
Public works
Debt service

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers (out)
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning of Year

Fund Balances - End of Year

Gunnison County, Colorado

Governmental Funds
Statement of Revenues, Expenditures and Changes in Fund Balances
December 31, 2016

Sales Tax

Road and Human Capital Airport Capital Non-major Total
General Bridge Services Improvement Construction Expenditure Governmental Governmental

Fund Fund Fund Fund Fund Fund Funds Funds
8,601,662 190,876 301,156 1,885,804 - - 2,206,890 13,186,388
553,368 - - - - - - 553,368
1,439,236 4,687,662 3,673,951 - 1,372,460 - 797,417 11,970,726
1,513,419 81,486 - - 125,200 - 72,299 1,792,404
- (3,385) - 7,681 - - 7,804 12,100
79,520 22,323 5,538 8,157 2,705 (478) 11,726 129,491
171,157 - 6,097 - - - 76,182 253,436
183,443 60,803 4,527 - - - 157,059 405,832
12,541,805 5,039,765 3,991,269 1,901,642 1,500,365 (478) 3,329,377 28,303,745
7,242,165 - - 41,663 - 3 1,632,352 8,916,183
313,307 - - - - 139,235 - 452,542
3,085,632 - - - - - - 3,085,632
833,976 - 3,854,151 - - - 792,891 5,481,018
253,847 - - - - - - 253,847
296,378 - - - - - 147,821 444,199
194,392 5,622,302 - - 1,536,271 - - 7,352,965
14,325 - - 113,386 23,629 - 2,008,976 2,160,316
12,234,022 5,622,302 3,854,151 155,049 1,559,900 139,238 4,582,040 28,146,702
307,783 (582,537) 137,118 1,746,593 (59,535) (139,716) (1,252,663) 157,043
801,731 274,131 - - - 138,575 1,941,254 3,155,691
(826,807) (263,343) (94,524) (1,525,889) - (33,000) (314,152) (3,057,715)
(25,076) 10,788 (94,524) (1,525,889) - 105,575 1,627,102 97,976
282,707 (571,749) 42,594 220,704 (59,535) (34,141) 374,439 255,019
5,187,196 2,648,235 580,377 1,739,139 109,410 2,355,563 2,207,289 14,827,209
5,469,903 2,076,486 622,971 1,959,843 49,875 2,321,422 2,581,728 15,082,228

The accompanying notes are an integral part of these financial statements.
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Gunnison County
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures and
Changes in Fund Balances to the Statement of Activities
For the Year Ended December 31, 2016

Net Changes In Fund Balances - Total Governmental Funds 255,019

Amounts reported for governmental activities in the
Statement of Activities are different because:

Governmental funds report capital outlays as expenditures. However,
in the Statement of Activities, the cost of those assets is allocated
over their estimated useful lives as depreciation expense. This is
the amount by which capital outlay exceeded depreciation expense
in the current period for all governmental activities excluding internal
service funds which is shown separately below:

Depreciation expense (2,620,117)
Gain (loss) on disposals, net (11,276)
Capital outlay 1,018,394 (1,612,999)

The internal service funds are used by management to charge the costs of
the motor pool, equipment costs and health insurance to individuals
funds. The net revenue of these funds is reported with governmental
activities in the Statement of Activities. 59,426

Capitalization of bond premiums is recognized as a liability in Statement of Net
Position but is recognized over time in the Statement of Activities:
Amortization expense 17,621

Repayment of debt principal is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the Statement of
Net Position. 825,054

Long-term payables represent amounts payable which have been incurred but
not yet payable. This represents the change in amounts due to the
Gunnison Valley Animal Shelter. 33,333

Compensated absences reported in the Statement of Activities do not
require the use of current financial resources and, therefore, are
not reported as expenditures in governmental funds. This represents
the change in compensated balances during the past year for
governmental funds.

Liability at December 31, 2016 1,277,307
Liability at December 31, 2015 1,196,524 (80,783)
Change in Net Position of Governmental Activities (503,329)

The accompanying notes are an integral part of these financial statements.
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Assets:

Current Assets:
Cash and investments - Unrestricted
Cash and investments - Restricted

Accounts receivable, net of allowance for

uncollectible accounts where applicable
Due from other governments
Prepaid expenses
Due from other funds
Inventory, at cost
Total Current Assets

Non-current Assets:
Construction-in-progress
Land, property and equipment
Less accumulated depreciation
Total Non-current Assets

Total Assets

Liabilities:
Current Liabilities:
Accounts payable
Accrued liabilities
Due to other funds
Debt obligations, due within one year
Total Current Liabilities

Non-current Liabilities:

Accrued compensated absences

Loans

Revenues bonds

Landfill closure and postclosure costs
Total Non-current Liabilities

Total Liabilities

Net Position:

Net investment in capital assets
Restricted

Unrestricted

Total Net Position

Gunnison County, Colorado

Proprietary Funds

Statement of Net Position

December 31, 2016

Business-type Activities - Enterprise Funds Governmental
Gunnison Gunnison Gunnison Activities -
Airport Gunnison County Landfill County County Internal
Operations County Water Operations Housing Auth. Housing Auth. Service
Fund Sewer Fund Fund Fund Assisted Lvg. Mtn. View Totals Funds
1,434,061 1,244,707 230,582 210,987 3,051 147,380 3,270,768 4,420,177
- 96,160 35,680 825,518 - 42,069 999,427 -
152,969 51,792 66,397 122,079 - 34,427 427,664 7,992
2,619 - - 38,648 - - 41,267 48,000
15,125 263 498 1,633 - - 17,419 47,475
18,470 - 188,497 - - - 206,967 233,598
- - - - - - - 631,455
1,623,244 1,392,922 521,654 1,198,765 3,051 223,876 4,963,512 5,388,697
3,282,396 - - 38,648 - - 3,321,044 -
50,152,019 7,340,046 10,128,915 336,070 2,037,513 1,875,269 71,869,832 19,856,102
(21,999,784) (3,682,432) (6,834,528) (239,000) (580,458) (1,347,612) (34,683,814) (11,369,484)
31,434,631 3,657,614 3,294,387 135,718 1,457,055 527,657 40,507,062 8,486,618
33,057,875 5,050,536 3,816,041 1,334,483 1,460,106 751,533 45,470,574 13,875,315
109,794 59,344 3,464 24,036 - 46,452 243,090 117,280
- 12,760 1,573 - - 70,509 84,842 173,785
- 216,916 - 52,523 - 5,909 275,348 4,055
- 46,120 25,664 - 21,535 14,458 107,777 -
109,794 335,140 30,701 76,559 21,535 137,328 711,057 295,120
86,254 - 9,114 25,000 - - 120,368 75,067
- 35,530 38,306 - 350,715 1,028,584 1,453,135 -
- 1,530,309 1,072,761 - - - 2,603,070 -
- - - 1,239,204 - - 1,239,204 -
86,254 1,565,839 1,120,181 1,264,204 350,715 1,028,584 5,415,777 75,067
196,048 1,900,979 1,150,882 1,340,763 372,250 1,165,912 6,126,834 370,187
31,434,631 2,045,655 2,157,656 135,718 1,084,805 (515,385) 36,343,080 8,486,618
- 96,160 35,680 - - 42,069 173,909 -
1,427,196 1,007,742 471,823 (141,998) 3,051 58,937 2,826,751 5,018,510
32,861,827 3,149,557 2,665,159 (6,280) 1,087,856 (414,379) 39,343,740 13,505,128

The accompanying notes are an integral part of these financial statements.
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Operating Revenues:
Rent, net
Other
Charges and fees
Total Operating Revenues

Operating Expenses:
Operations and maintenance
Administration
Depreciation and amortization

Total Operating Expenses

Operating Income (Loss)

Non-operating Revenues (Expenses):
Gain (loss) on disposal of capital assets

Grant revenue
Sales tax
Investment revenue
Interest expense

Total Non-operating Revenues (Expenses)

Income (Loss) Before Contributions and Transfers

Capital Contributions
Transfers In
Transfers (Out)

Change in Net Position

Total Net Position - Beginning of Year

Total Net Position - End of Year

Gunnison County, Colorado

Proprietary Funds
Statement of Revenues, Expenses and Changes in Fund Net Position
For the Year Ended December 31, 2016

Business-type Activities - Enterprise Funds Governmental
Gunnison Gunnison Gunnison Activities -
Airport Gunnison County Landfill County County Internal
Operations County Water Operations  Housing Auth. Housing Auth. Service
Fund Sewer Fund Fund Fund Assisted Lvg. Mtn. View Totals Funds
936,733 - - - 36,488 229,248 1,202,469 1,830,658
44,631 4,098 2,791 213,044 - 10,699 275,263 351,666
292,392 508,350 324,539 795,223 - - 1,920,504 3,447,841
1,273,756 512,448 327,330 1,008,267 36,488 239,947 3,398,236 5,630,165
839,988 238,488 222,476 2,074,629 - 124,641 3,500,222 4,693,543
165,081 - 73,539 - - - 238,620 149,469
1,785,261 244,724 399,484 22,367 38,063 62,438 2,552,337 668,670
2,790,330 483,212 695,499 2,096,996 38,063 187,079 6,291,179 5,511,682
(1,516,574) 29,236 (368,169) (1,088,729) (1,575) 52,868 (2,892,943) 118,483
- - - - - - - 11,039
14,792 - - - - - 14,792 48,000
39,776 - - - - - 39,776 -
6,633 8,797 1,115 17,091 - 557 34,193 30,336
- (70,181) (25,865) - (16,135) (31,995) (144,176) -
61,201 (61,384) (24,750) 17,091 (16,135) (31,438) (55,415) 89,375
(1,455,373) (32,148) (392,919) (1,071,638) (17,710) 21,430 (2,948,358) 207,858
1,536,251 14,500 - 38,648 - - 1,589,399 -
200,000 - 61,216 - - - 261,216 11,000
(76,284) (50,752) (20,928) (62,796) - - (210,760) (159,432)
204,594 (68,400) (352,631) (1,095,786) (17,710) 21,430 (1,308,503) 59,426
32,657,233 3,217,957 3,017,790 1,089,506 1,105,566 (435,809) 40,652,243 13,445,702
32,861,827 3,149,557 2,665,159 (6,280) 1,087,856 (414,379) 39,343,740 13,505,128

The accompanying notes are an integral part of these financial statements.

C8





Cash Flows from Operating Activities:
Cash received from charges for services
Cash received from other sources
Cash payments to vendors for goods and services
Cash payments to employees for services
Net Cash Provided (Used) by Operating
Activities

Cash Flows from Non-capital Financing Activities:
Taxes
Transfers from (to) other funds, net
Net Cash Provided (Used) by Non-capital
Financing Activities

Cash Flows from Capital and
Related Financing Activities:
Capital grants
Capital contributions
Interest paid on debt
Principal paid on loans and leases
Proceeds from debt
Purchase of capital assets
Cash from sale of assets

Net Cash Provided (Used) by Capital and
Related Financing Activities

Cash Flows from Investing Activities:
Cash from investment income
Net Cash Provided (Used) by Investing
Activities

Net Increase (Decrease) in Cash
Cash - Beginning of Year
Cash - End of Year

Reconciliation of Operating Income (Loss) to Net
Cash Provided (used) by Operating Activities:
Operating income (loss)
Adjustments to reconcile operating income (loss)
to net cash provided (used) by operating activities:
Depreciation and amortization
Changes in assets and liabilities:
(Increase) decrease in accounts receivable
(Increase) decrease in prepaid expenses
(Increase) decrease in inventory
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in compensated absences
Net Cash Provided (Used) by Operating
Activities

Non-Cash Investing, Capital, and Financing Activities:

Contribution of fixed assets

Gunnison County, Colorado
Proprietary Funds
Statement of Cash Flows
For the Year Ended December 31, 2016

Business-type Activities - Enterprise Funds

Governmental
Gunnison Gunnison Gunnison Activities -
Airport Gunnison County Landfill County County Internal
Operations County Water Operations Housing Auth. Housing Auth. Service
Fund Sewer Fund Fund Fund Assisted Lvg. Mtn. View Totals Funds
1,200,944 498,720 315,890 728,719 36,488 211,148 2,991,909 5,225,144
44,631 4,098 2,791 213,044 - 10,699 275,263 351,666
(467,598) (205,059) (209,464) (2,070,809) - (136,351) (3,089,281) (4,035,682)
(529,451) (35,899) (90,965) (949) - (614) (657,878) (761,655)
248,526 261,860 18,252 (1,129,995) 36,488 84,882 (479,987) 779,473
39,776 - - - - - 39,776 -
83,955 (49,299) 62,404 (29,698) - (414) 66,948 (202,610)
123,731 (49,299) 62,404 (29,698) - (414) 106,724 (202,610)
14,792 - - - - - 14,792 48,000
- 14,500 - - - - 14,500 -
- (70,181) (25,865) - (16,135) (31,995) (144,176) -
- (44,650) (25,004) - (20,353) (78,883) (168,890) -
(38,500) (49,545) (56,054) - - - (144,099) (615,585)
- - - - - - - 15,125
(23,708) (149,876) (106,923) - (36,488) (110,878) (427,873) (552,460)
6,633 8,797 1,115 17,091 - 557 34,193 30,336
6,633 8,797 1,115 17,091 - 557 34,193 30,336
355,182 71,482 (25,152) (1,142,602) - (25,853) (766,943) 54,739
1,078,879 1,269,385 291,414 2,179,107 3,051 215,302 5,037,138 4,365,438
1,434,061 1,340,867 266,262 1,036,505 3,051 189,449 4,270,195 4,420,177
(1,516,574) 29,236 (368,169) (1,088,729) (1,575) 52,868 (2,892,943) 118,483
1,785,261 244,724 399,484 22,367 38,063 62,438 2,552,337 668,670
(28,181) (9,630) (8,649) (66,504) - (18,099) (131,063) (53,356)
- - - 1M - - 1M (25,034)
- - - - - - - 48,877
3,883 (4,494) (3,296) (4,255) - (15,556) (23,718) 11,436
- 2,024 (95) 8,076 - 3,231 13,236 7,124
4,137 - (1,023) (949) - - 2,165 3,273
248,526 261,860 18,252 (1,129,995) 36,488 84,882 (479,987) 779,473
1,536,251 - - 38,648 - - 1,574,899 -

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Fiduciary Funds
Statement of Assets and Liabilities
December 31, 2016

County Public
Treasurer Trustee
Agency Fund Agency Fund

Assets:
Cash 26,443,984 38,454
Less: cash held for County funds (23,109,821) -
Total Assets 3,334,163 38,454
Liabilities:
Due to other governments and agencies 3,334,163 -
Due to (from) governmental funds - (7)
Held by Trustee - 38,461
Total Liabilities 3,334,163 38,454

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016

Summary of Significant Accounting Policies

Gunnison County (the “County”) is a statutory county located in western Colorado. An elected
Board of Commissioners is responsible for setting policy, appointing administrative personnel and
the adoption of an annual budget in accordance with state statutes. The County’s operations
include sheriff protection, health and human services, culture and recreation, road maintenance,
an airport, water and sewer services, a housing administration, and a landfill.

The County’s financial statements are prepared in accordance with generally accepted
accounting principles (‘GAAP”). The Governmental Accounting Standards Board (“GASB”) is
responsible for establishing GAAP for state and local governments through its pronouncements
(Statements and Interpretations). The more significant accounting policies established by GAAP
used by the County are discussed below.

A. Reporting Entity

The reporting entity consists of (a) the primary government; i.e., the County, and (b)
organizations for which the County is financially accountable. The County is considered
financially accountable for legally separate organizations if it is able to appoint a voting
majority of an organization's governing body and is either able to impose its will on that
organization or there is a potential for the organization to provide specific financial
benefits to, or to impose specific financial burdens on, the County. Consideration is also
given to other organizations which are fiscally dependent; i.e., unable to adopt a budget,
levy taxes, or issue debt without approval by the County. Organizations for which the
nature and significance of their relationship with the County are such that exclusion would
cause the reporting entity's financial statements to be misleading or incomplete are also
included in the reporting entity.

The financial statements of component units have been included in the financial reporting
entity either as blended or discretely presented component units.

1. Blended Component Units

The Gunnison County Housing Authority (the “Housing Authority”) - Gunnison
SeniorHousing Project, an entity legally separate from the County, is governed
by the Gunnison County Board of County Commissioners. For financial reporting
purposes, the Authority is reported as if it was part of the County's operations
because its purpose is to finance and provide low income senior housing to the
citizens of the County.

In 2003, the County’s electorate approved the creation of the Gunnison River
Valley Local Marketing District (the “District”). The District was created for the
organization, promotion, marketing, and management of public events; activities
in support of business recruitment, management and development; and
coordinating tourism promotion activities within the District’'s boundaries. The
County’s Board of County Commissioners sits as ex officio as the District’s
Board. For financial reporting purposes, the District is reported as a blended
component unit and resembles the reporting for other special revenue funds.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

A. Reporting Entity (continued)
2. Discretely Presented Component Unit

The component unit columns in the combined financial statements include the
financial data of the County's discretely presented component unit. This unit is
reported in a separate column to emphasize that it is legally separate from the
County.
The Gunnison Valley Hospital and Health Care Center - The Gunnison Valley
Hospital and Health Care Center Board is appointed by the County, is fiscally
dependent on the County because they cannot issue debt without the approval of
the County, and its operational and capital budgets and its annual property tax
mill levy are approved by the County. The completed financial statements of the
Hospital and Health Care Center can be obtained directly from their
administrative office at:

Administrative Office

Gunnison Valley Hospital

214 East Denver Avenue

Gunnison, CO 81230

3. Intergovernmental Agreements
The County has entered into various governmental agreements that do not meet
the criteria for inclusion in these financial statements as component units or as
joint ventures.
The County receives funding from local, state, and federal government sources
and must comply with all requirements of these funding sources. However, the
County is not included in any other governmental reporting entity.
B. Government-wide and Fund Financial Statements

The County’s basic financial statements include both government-wide (financial
activities of the overall County, except for fiduciary activities) and fund financial
statements (reporting the County’s individual funds). Both the government-wide and fund
financial statements categorize primary activities as either governmental or business-
type. Governmental activities are generally financed through taxes, intergovernmental
revenues, and other non-exchange transactions. Business-type activities are financed in
whole or part by fees charged to external parties.

1.

Government-wide Financial Statements

In the government-wide Statement of Net Position, both the governmental and
business-type activities columns are (a) presented on a consolidated basis by
column, and (b) reported on a full accrual, economic resource basis, which
recognizes all long-term assets and receivables as well as long-term debt and
obligations. The primary government is reported separately from certain legally
separate component units for which the primary government is financially
accountable. The County’s net position is reported in three parts — net
investment in capital assets; restricted net position; and unrestricted net position.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

B.

Government-wide and Fund Financial Statements (continued)

1.

Government-wide Financial Statements (continued)

The government-wide Statement of Activities reports both the gross and net cost
of each of the County’s non-fiduciary functions (e.g., public safety, culture and
recreation, etc.) and business-type activities (e.g., water, sewer, landfill, etc.).
The functions are also supported by general government revenues (property and
sales taxes, intergovernmental revenue, etc.). The Statement of Activities
reduces gross expenses (including depreciation) by related program revenues,
operating and capital grants. Program revenues must be directly associated with
the function or business-type activity. Operating grants include operating-specific
and discretionary (either operating or capital) grants while the capital grants
column reflects capital-specific grants.

The government-wide focus is on the sustainability of the County as an entity and
the change in the County’s net position resulting from the current year’s activities.

Fund Financial Statements

The financial transactions of the County are reported in individual funds in the
fund financial statements. Each fund is accounted for by providing a separate
set of self-balancing accounts that comprises its assets, liabilities, reserves, fund
equity, revenues and expenditures/expenses. The fund focus is on current
available resources and budget compliance.

The County reports the following major governmental funds:

The General Fund is the County’s primary operating fund. It accounts for all
financial resources of the County, except those required to be accounted for in
another fund.

The Road and Bridge Fund accounts for the County’s share of state revenues
that are legally restricted for the maintenance of highways and roads within the
County’s boundaries and also accounts for other revenues restricted for highway
and road purposes.

The Human Services Fund administers the County’s state and federal revenues
that are restricted for the provision of social services to the residents of the
County.

The Sales Tax Capital Improvement Fund accounts for the collection of sales tax
restricted for capital expenditures.

The Airport Construction Fund accounts for grants and construction expenditures
relating to the County’s airport. The constructed assets are contributed to the
Airport Operations Fund.

The Capital Expenditures Fund accounts for the accumulation of resources for
future capital expenditures.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

B. Government-wide and Fund Financial Statements (continued)

2,

Fund Financial Statements (continued)
The County reports the following major proprietary funds:

The Airport Operations Fund accounts for the operations of the Gunnison County
Airport.

The Gunnison County Sewer Fund is used to account for the operations of sewer
facilities operated by the County in unincorporated areas of the County.

The Gunnison County Water Fund is used to account for the operations of water
system facilities operated by the County in unincorporated areas of the County.

The Landfill Operations Fund accounts for the operations of the County’s landfill
and recycling program.

The Gunnison County Housing Authority is used to account for the activities of
the Authority, a blended component unit of the County. Two funds are included
which account for operations of an assisted living center and an elderly housing
complex.

Additionally, the County reports the following fund types:

Internal services funds account for the rental of motor vehicles and heavy
equipment, the usage of gravel and other construction materials, the rental of
computer equipment, and to account for health insurance and unemployment
claims. These services are provided to other County funds and departments on
a cost reimbursement basis.

Agency funds are used to account for the collection and distribution of property
and other taxes between the County’s funds and other governments and
agencies. Agency funds are also used to account for the activities of the County
Trustee and segregate these activities into a separate fund as required by State
of Colorado statutes.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Measurement focus refers to whether financial statements measure changes in current
resources only (current financial focus) or changes in both current and long-term
resources (long-term economic focus). Basis of accounting refers to the point at which
revenues, expenditures, or expenses are recognized in the accounts and reported in the
financial statements. Financial statement presentation refers to classification of revenues
by source and expenses by function.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation
(continued)

1.

Long-term Economic Focus and Accrual Basis

Both the governmental and business-type activities in the government-wide
financial statements and the proprietary and fiduciary financial statements use
the long-term economic focus and are presented on the accrual basis of
accounting. Revenues are recognized when earned and expenses are
recognized when incurred, regardless of the timing of the related cash flows. On
the accrual basis, revenue from property taxes is recognized in the year for which
taxes are levied. Revenue from grants and donations is recognized in the year in
which all eligibility requirements have been satisfied.

Current Financial Focus and Modified Accrual Basis

The governmental fund financial statements use the current financial focus and
are presented on the modified accrual basis of accounting. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual;
i.e., both measurable and available. The County considered all revenues
reported in the governmental funds to be available if they are collected within
sixty days after year-end. Expenditures are recorded when the related fund
liability is incurred, except for principal and interest on general ling-term debt,
claims and judgments, and compensated absences, which are recognized as
expenditures to the extent they have matured. General capital asset acquisitions
are reported as expenditures in governmental funds. Proceeds of long-term
liabilities and acquisitions under capital leases are reported as other financing
sources.

Financial Statement Presentation

Amounts reported as program revenues include 1) charges to customers or
applicants for goods, services or privileges provided, 2) operating grants and
contributions, and 3) capital grants and contributions, including special
assessments. Internally dedicated resources are reported as general revenues
rather than as program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from non-
operating items. Operating revenues and expenses generally result from
providing services and producing and delivering goods in connection with a
proprietary fund’s principal ongoing operations. The principal operating revenues
of the County’s enterprise fund are charges to customers for sales. Operating
expenses for the enterprise funds include the cost of sales and services,
administrative expenses, and depreciation on capital assets. All revenue and
expense notes meeting this definition are reported as non-operating revenues
and expenses.

When both restricted and unrestricted resources are available for use, it is the

County’s policy to use restricted resources first, then unrestricted resources as
they are needed.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts

1.

Cash, Cash Equivalents, and Investments

Cash and cash equivalents include amounts in demand deposits as well as
short-term investments with a maturity date within 3 months of the acquisition
date.

Restricted cash and cash equivalents represent amounts restricted by bond
indentures and other binding commitments.

Investments are stated at fair value. The change in fair value of investments is
recognized as an increase or decrease to investment assets and investment
income.

The County follows Colorado statutes specifying specific investment instruments
meeting defined rating criteria in which local governments may invest, which
include:

¢ Obligations of the United States and certain U.S. government agency
securities

Certain international agency securities

General obligation and revenue bonds of U.S. local government entities
Banker's acceptances of certain banks

Commercial paper

Written repurchase agreements collateralized by certain authorized securities
Certain money market mutual funds

Guaranteed investment contract

Local government investment pools

Receivables

Receivables are reported net of an allowance for uncollectible accounts,
whenever applicable.

Property Taxes

Property taxes are assessed in one year as a lien on the property, but not
collected by the governmental unit until the subsequent year. In accordance with
generally accepted accounting principles, the assessed but uncollected property
taxes have been recorded as a receivable and as deferred revenue on the fund
financial statements.

Interfund Receivables and Payables
Balances at year-end between funds are reported as “due to / from other funds”
in the fund financial statements. Any residual balances not eliminated between

the governmental and business-type activities are reported as “internal balances”
in the government-wide financial statements.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

5.

Inventories

Inventories are carried at cost. The Internal Service Fund | inventory includes
gravel held for County use. The cost value of such inventory is recorded as an
expenditure at the time of use.

Prepaid Expenses

Payments made to vendors for services that will benefit periods beyond
December 31, 2016 are recorded as prepaid expenses.

Capital Assets

Capital assets, which include land, buildings, building improvements, equipment,
and vehicles, are reported in the applicable governmental columns in the
government-wide financial statements. Capital assets are defined by the County
as assets with an initial cost of $4,000 or more and an estimated useful life in
excess of two years for all assets other than equipment. Such assets are
recorded at historical cost. Donated capital assets are recorded at estimated fair
value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the
asset or materially extend asset lives are not capitalized. Improvements are
capitalized and depreciated over the remaining useful lives of the related fixed
assets, as applicable.

Capital outlay for projects is capitalized as projects are constructed. Interest
incurred during the construction phase is capitalized as part of the value of the
assets constructed in the business-type activities.

Infrastructure, buildings, and equipment are depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Infrastructure 15-30
Buildings and improvements 15-40
Machinery and equipment 3-10
Vehicles 10

The book value of property and equipment transferred to the City of Gunnison for
additional capacity at their wastewater treatment facility are being amortized on
the straight-line method over a period of twenty-five (25) years. The term of the
agreement is indefinite and does not include treatment costs.

Unavailable Property Taxes

Property taxes in the State of Colorado are assessed in one year as a lien on the
property, but not collected by the governmental units until the subsequent year.
In accordance with generally accepted accounting principles, the assessed but
uncollected property taxes have been recorded in the accompanying financial
statements as a receivable and as deferred inflow of resources.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

9.

10.

1.

12,

Compensated Absences

Vested or accumulated vacation leave that is expected to be liquidated with
expendable available financial resources is reported as expenditure and a fund
liability of the governmental fund that will pay it. Amounts of vested or
accumulated vacation leave that are not expected to be liquidated with
expendable available financial resources are reported in the governmental
activities column in the government-wide financial statements. Vested or
accumulated vacation leave of the proprietary fund type is recorded as an
expense and liability of that fund as the benefits accrue to employees. In
accordance with the provisions of GASB No. 16, Accounting for Compensated
Absences, no liability is recorded for non-vesting accumulating rights to receive
sick pay benefits.

Recognition of Grant Revenue

Where the expenditure of funds is the prime factor for determining eligibility for
grant funds, revenue is recognized at the time the expenditure is incurred.

Bond Premiums and Discounts

On the government-wide Statement of Net Position and the proprietary fund type
Statement of Net Position, bond premiums and discounts are netted with the
related bond. On the government-wide and proprietary fund type Statement of
Activities, bond premiums and discounts are deferred and amortized over the life
of the bonds using the effective interest method. At the governmental fund
reporting level, bond premiums and discounts are reported as other financing
sources and uses, separately from the face amount of the bonds issued.

Fund Equity

Fund equity at the governmental fund financial reporting level is classified as
“fund balance.” Fund equity for all other reporting is classified as “net position.”

Fund Balance — Generally, fund balance represents the difference between the
current assets and current liabilities. Governmental accounting standards
establishes fund balance classifications that comprise a hierarchy based
primarily on the extent to which a government is bound to observe constraints
imposed upon the use of the resources reported in governmental funds. Fund
balance classifications, include Non-spendable, Restricted, Committed,
Assigned, and Unassigned. These classifications reflect not only the nature of
funds, but also provide clarity to the level of restriction placed upon fund balance.
Fund Balance can have different levels of restraint, such as external versus
internal compliance requirements. Unassigned fund balance is a residual
classification within the General Fund. The General Fund should be the only fund
that reports a positive unassigned balance. In all other funds, unassigned is
limited to negative residual fund balance. For further details of the various fund
balance classifications refer to Note V.M.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

12,

13.

14.

Fund Equity (continued)

Net Position - Net position represent the difference between assets, deferred
outflows of resources, liabilities, and deferred inflows of resources. Net
investment in capital assets consists of capital assets, net of accumulated
depreciation, reduced by the outstanding balances of any borrowing used for the
acquisition, construction or improvement of those assets. This net position
amount also is adjusted by any bond issuance deferred amounts. Net position is
reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the County or through external
restrictions imposed by creditors, grantors or laws or regulations of other
governments. All other net position is reported as unrestricted.

The County applies restricted resources first when an expense is incurred for
purposes for which both restricted and unrestricted net position is available.

Deferred Outflows and Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial
statement element, deferred outflows of resources, represents a consumption of
net position that applies to a future period(s) and so will not be recognized as an
outflow of resources (expense/ expenditure) until then. The County has no items
that qualify for reporting in this category.

In addition to liabilities, the statement of financial position will sometimes report a
separate section for deferred inflows of resources. This separate financial
statement element, deferred inflows of resources, represents an acquisition of
net position that applies to a future period(s) and so will not be recognized as an
inflow of resources (revenue) until that time. The County has only one item that
qualifies for reporting in this category. Accordingly, unavailable property tax
revenue is deferred and recognized as an inflow of resources in the period that
the amounts become available and earned.

Interfund Transactions

Quasi-external (i.e., internal service fund) transactions are accounted for as
revenues, expenditures or expenses. Transactions that constitute
reimbursements to a fund for expenditures/expenses initially made from it that
are properly applicable to another fund, are recorded as expenditures/expenses
in the reimbursing fund and as reductions of expenditures/expenses in the fund
that is reimbursed.

All other interfund transactions, except quasi-external transactions and
reimbursements, are reported as transfers.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

Summary of Significant Accounting Policies (continued)

Significant Accounting Policies
1. Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the
reported amount of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

2, Legal Provisions and Authorization of Deposits

As previously noted, the County is governed by state statutes as to the type of
institutions and investments with which it may deposit funds and transact
business.

Cash and investments include amounts in demand deposits as well as
investments. The funds of the County are invested by the County Treasurer.
The County Treasurer accounts for the transactions of each individual fund of the
County and maintains a separate ledger for each County fund and all other
governments and agencies within the County for which the County Treasurer
collects and disburses funds.

The cash and investments of the County's component units are invested by each
entity within the guidelines set forth by their respective Boards of Trustees.

Reconciliation of Government-wide and Fund Financial Statements

A. Explanation of Certain Differences between the Governmental Fund Balance Sheet and
the Government-wide Statement of Net Position

The governmental fund Balance Sheet includes a reconciliation (Page C4) between fund
balance — total governmental funds and net position of governmental activities as
reported in the government-wide Statement of Net Position. One element of that
reconciliation explains that “Internal Service Funds are used by management to charge
the costs of the motor pool, equipment costs and health insurance to individual funds.
The assets and liabilities of the internal service funds are included in the governmental
activities in the Statement of Net Position. This represents the net equity of the internal
service funds less the fixed assets.”

B. Explanation of Certain Differences between the Governmental Fund Statement of
Revenues, Expenditures and Changes in Fund Balance and the Government-wide
Statement of Activities

The governmental fund Statement of Revenues, Expenditures and Changes in Fund
Balance includes a reconciliation (Page C6) between Net Changes in Fund Balances and
Changes in Net Position as reported in the government-wide Statement of Activities. One
element of that reconciliation explains that “Internal Service Funds are used by
management to charge the costs of the motor pool, equipment costs and health
insurance to individual funds. The revenues and expenditures of the internal service
funds are included in the governmental activities in the Statement of Activities. This
represents the net revenues and expenditures of the internal service funds less the
depreciation on fixed assets.”
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

M. Stewardship, Compliance, and Accountability

A.

Legal Compliance - Budgets

Property taxes become a lien on the property as of January 1 of the year assessed.
Taxes levied in one year are collected in the succeeding year. Thus taxes certified in
2015 were collected in 2016 and taxes certified in 2016 will be collected in 2017. Taxes
are due on January 1st in the year of collection; however, they may be paid in either one
installment (no later than April 30th) or two equal installments (not later than February 28
and June 15th) without interest or penalty. Taxes which are not paid within the
prescribed time bear interest at the rate of one percent (1%) per month until paid. Unpaid
amounts and the accrued interest thereon become delinquent on June 15th.
Expenditures may not legally exceed budgeted appropriations at the fund level. During
the year, supplementary appropriations were necessary. Appropriations lapse at the end
of each calendar year.

Budgetary Information

As required by Colorado statutes, the County follows these procedures in establishing the
budgetary data reflected in the financial statements.

(1) For the 2016 budget, prior to August 25, 2015, the County Assessor sent to the
County Finance Director a certified assessed valuation of all taxable property
within the County.

(2) Based on this assessed valuation, the County Finance Director computed a rate
of levy which when levied would raise the amounts, along with other revenues,
necessary to fund the County operating requirements. The levy rate and
proposed budget was submitted to the County Commissioners before December
22.

(3) Notice was published within ten (10) days which contained: availability of
proposed budget for public inspection, date and time of budget adoption meeting,
and that any County taxpayer may file objection prior to adoption of the budget.

(4) The final budget and appropriating resolution was adopted prior to December 31.

(5) After adoption of the budget resolution, the County may make by resolution the
following changes: (i) supplemental appropriations to the extent of revenues in
excess of the estimated in the budget; (ii) emergency appropriations; and (iii)
reduction of appropriations for which originally estimated revenues are insufficient.
At any time during the year, the County may, by resolution, transfer part of all of
any unexpended funds from one department or fund to another.

D11





Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

M. Stewardship, Compliance, and Accountability (continued)

B. Budgetary Information (continued)

Supplemental appropriations for the County during 2016 resulted in the budget
amendments as follows:

Original Budget Final
Budget Amendments Budget
General Fund $ 14,279,625 (13,792) 14,265,833
Road & Bridge 5,871,129 521,000 6,392,129
Human Services 4,343,052 9,857 4,352,909
Sales Tax Capital Improvement 1,745,287 403,706 2,148,993
Airport Construction 838,167 5,040,241 5,878,408
Capital Expenditures 289,863 (6,000) 283,863
Conservation Trust 71,540 25,000 96,540
Public Health 668,109 179,466 847,575
Mosquito Control 91,025 400 91,425
Housing Authority Administration 65,275 16,658 81,933
Airport Operations 1,264,163 32,300 1,296,463
Sewer 534,471 1 534,472
Water 357,087 130,247 487,334
Solid Waste 1,450,764 880,230 2,330,994
Mountain View 222,272 64,468 286,740
ISF-I 2,504,442 203,000 2,707,442
ISF-11I 2,814,983 363,000 3,177,983
C. Possible Violations of State Statutes - Budgets

The following fund(s) had expenditures over budget; this may be a violation of Colorado
state statutes:

Final (Over)
Budget Actual Budget
Risk Management $ 82,300 181,784 (99,484)
D. TABOR Amendment — Revenue and Spending Limitation Amendment

In November 1992, Colorado voters amended Article X of the Colorado Constitution by
adding Section 20; commonly known as the Taxpayer's Bill of Rights (“TABOR”). TABOR
contains revenue, spending, tax and debt limitations which apply to the State of Colorado
and local governments. TABOR requires, with certain exceptions, advance voter
approval for any new tax, tax rate increase, mill levy above that for the prior year,
extension of any expiring tax, or tax policy change directly causing a net tax revenue gain
to any local government.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

M. Stewardship, Compliance, and Accountability (continued)

D.

TABOR Amendment — Revenue and Spending Limitation Amendment (continued)

Except for refinancing bonded debt at a lower interest rate or adding new employees to
existing pension plans, TABOR requires advance voter approval for the creation of any
multiple fiscal year debt or other financial obligation unless adequate present cash
reserves are pledged irrevocably and held for payments in all future fiscal years.

TABOR also requires local governments to establish emergency reserves to be used for
declared emergencies only. Emergencies, as defined by TABOR, exclude economic
conditions, revenue shortfalls, or salary or fringe benefit increases. These reserves are
required to be 3% or more of fiscal year spending (excluding bonded debt service). The
County has reserved year-end fund balance in the General Fund for emergencies as
required under Tabor in the amount of $659,000.

The initial base for local government spending and revenue limits is December 31, 1992.
Future spending and revenue limits are determined based on the prior year's fiscal year
spending adjusted for inflation in the prior calendar year plus annual local growth. Fiscal
year spending is generally defined as expenditures and reserve increases with certain
exceptions. Revenue, if any, in excess of the fiscal year spending limit must be refunded
in the next fiscal year unless voters approve retention of such revenue.

On November 5, 1996, the County’s electorate approved the following ballot question:

“May Gunnison County, without any increase in County rates and without
exceeding the property tax revenue limit, keep and spend for County services
and capital expenditures, in 1996 and each year thereafter, any excess revenues
from grants, fees, interest, sales tax, and all other revenue sources without being
limited by the restrictions of Article X, Section 20 of the Colorado Constitution
(commonly known as Amendment 1 and/or the “Tabor Amendment’)”.

On November 7, 2000 the County’s electorate approved the following ballot question:

“May Gunnison County be authorized to collect, keep, and expend all revenues it
receives from its property tax levy in 2001 and each year thereafter as a revenue
change pursuant to Article X, Section 20 of the Colorado Constitution provided
that nothing in this question authorizes the County to increase its permanent rate
of levy without prior voter approval’.

The County's management believes it is in compliance with the financial provisions of
TABOR. However, TABOR is complex and subject to interpretation. Many of its
provisions, including the interpretation of how to calculate fiscal year spending limits, will
require judicial interpretation

Deficit Fund Balance and Net Position
The Landfill Operations Fund and Gunnison County Housing Authority Mountain View
Fund, and had a deficit net position at December 31, 2016 of $6,280, $414,379,

respectively. The Public Health Fund had a deficit fund balance at December 31, 2016 of
$7,484
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Iv.

Detailed Notes on All Funds

A. Deposits and Investments

(continued)

Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016

The County’ deposits are entirely covered by federal depository insurance (“FDIC”) or by
collateral held under Colorado’s Public Deposit Protection Act (“PDPA”). The FDIC
insures the first $250,000 of the County’s deposits at each financial institution. Deposit
balances over $250,000 are collateralized as required by PDPA. The County had the
following investments and maturities:

Deposits:

Cash on hand

Checking
Savings

Certificates of deposit

Investments:
Pools

Agencies - FHLB
Agencies - FFCB
Agencies - FHLMC
Agencies - FNMA

Treasuries

Deposits held by Trustee

Total

Reconciliation to Statement of Net Position:
Cash and cash equivalents - Unrestricted
Cash and cash equivalents - Restricted

Fiduciary Funds

Total

Standard
& Poors Carrying Less than Less than
Rating Amounts one year five years
Not Rated $ 162,760 162,760 -
Not Rated 3,533,597 3,533,597 -
Not Rated 4,149,342 4,149,342 -
Not Rated 11,292,788 2,872,225 8,420,563
AAAmM 1,798,624 1,798,624 -
AA+ 1,520,620 - 1,520,620
AA+ 1,219,901 - 1,219,901
AA+ 1,480,747 - 1,480,747
AA+ 875,244 - 875,244
AA+ 484,845 - 484,845
Not Rated 1,522,146 1,522,146 -
$ 28,040,614 14,038,694 14,001,920
$ 21,332,040
3,335,957
3,372,617
$ 28,040,614

The Investment Pool represents investments in COLOTRUST and CSAFE which are
2a7-like pools. The fair value of the pool is determined by the pool’s share price. The
County has no regulatory oversight for the pool.

Interest Rate Risk. As a means of limiting its exposure to interest rate risk, the County
diversifies its investments by security type and institution, and limits holdings in any one
type of investment with any one issuer. The County coordinates its investment maturities
to closely match cash flow needs and restricts the maximum investment term to less than
five years from the purchase date. As a result of the limited length of maturities the
County has limited its interest rate risk.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

IV. Detailed Notes on All Funds (continued)

A.

Deposits and Investments (continued)

Credit Risk. State law and County policy limit investments to those authorized by State
statutes including U.S. Agencies and 2a7-like pools. The County’s general investment
policy is to apply the prudent-person rule: Investments are made as a prudent person
would be expected to act, with discretion and intelligence, to seek reasonable income,
preserve capital, and, in general, avoid speculative investments.

Concentration of Credit Risk. The County diversifies its investments by security type and
institution. Investments may only be made in those financial institutions which are
insured or issued by the Federal Deposit Insurance Corporation, the Federal Home
Mortgage Association, the Federal Savings and Loan Insurance Corporation,
Congressionally authorized mortgage lenders and investments that are federally
guaranteed. Financial institutions holding County funds must provide the County a copy
of the certificate from the Banking Authority that states that the institution is an eligible
public depository.

Restricted Cash and Investments. At December 31, 2016, the County had restricted the
following cash and investments:

Purpose Total Fund

Water Resource Protection $ 88,062  General

Workforce Impact Fees 681,066  General

Courthouse Renovation 76,197  General

2010 Certificates of Participation - Interest Subsidy 145,583  Debt Service

2010 Certificates of Participation - Bond Reserve Fund 1,345,622  Capital Expend.

2005 & 2006 N. Gunnison Revenue Bonds - Bond Reserve Funds 96,160  Sewer

2013 Antelope Hills - Bond Reserve Fund 35,680 Water

Landfill Closure and Post-closure 825,518  Solid Waste

Replacement Reserve 42,069  Mountain View
$ 3,335,957

Fair Value of Investments

The County measures and records its investments using fair value measurement
guidelines established by generally accepted accounting principles. These guidelines
recognize a three-tiered fair value hierarchy, as follows:

e Level 1: Quoted prices for identical investments in active markets;

e Level 2: Observable inputs other than quoted market prices; and,
e [evel 3: Unobservable inputs.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)
Detailed Notes on All Funds (continued)
A. Deposits and Investments (continued)

Fair Value of Investments (continued)

At December 31, 2016, the County had the following recurring fair value measurements:

Investments Measured Fair Value Measurements Using
at Fair Value 12/31/16 Level 1 Level 2 Level 3
Debt Securities:
U.S. Treasurery $ 484,845 484,845 -
U.S. Agencies 5,096,512 5,096,512 -
Negotiable certificates of deposit 8,616,727 - 8,616,727
U.S. Fund Money Market 1,491,209 - 1,491,209
Total $ 15,689,293 5,581,357 10,107,936

Investments Measured

at Net Asset Value 12/31/16
Investment Pools:
Colotrust Plus $ 308,369
C-Safe 1,490,254
Total $ 1,798,624

Debt and equity securities classified in Level 1 are valued using prices quoted in active
markets for those securities. Negotiable certificates of deposits and money market funds
in Level 2 are valued using the following approaches:

e Negotiable Certificates of Deposit: matrix pricing based on the certificate of deposit’s
relationship to benchmark quoted prices;
o Money Market Funds: published fair value per share (unit) for each fund.

B. Component Unit - Gunnison Valley Hospital and Gunnison Health Care Center
Deposits and Investments

At December 31, 2016, the Gunnison Valley Hospital and Gunnison Health Care
Center’s cash deposits had a bank balance of $6,550,495.

Gunnison Valley Hospital and Gunnison Health Care Center's may legally invest in
direct obligations of and other obligations guaranteed as to principal by the U.S.
Treasury and U.S. agencies and instrumentalities and in-bank repurchase agreements.
It may also invest to a limited extent in corporate bonds and equity securities.
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Gunnison County, Colorado
Notes to the Financial Statements

December 31, 2016

(continued)

IV. Detailed Notes on All Funds (continued)

B.

Deposits
Investments:

Cash and cash equivalents

Money markets
Mutual funds

Certificates of deposit

Municipal bonds
Corporate bonds
Equities

Government fixed income

Total

Component Unit - Gunnison Valley Hospital and Gunnison Health Care Center
Deposits and Investments (continued)

At December 31, 2016, the Gunnison Valley Hospital and Gunnison Health Care Center

had the following investments and maturities:

Reconciliation to Statement of Net Position:
Cash and cash equivalents - Unrestricted
Cash and cash equivalents - Restricted

Total

Carrying Less than More than
Amounts one year 1-5years 6 - 10 years 10 years
$ 5,454,589 5,454,589 -
48,550 48,550 - - -
8,650,456 8,650,456 - - -
258,914 258,914 - - -
78,606 - 78,606 - -
4,340,204 753,458 3,586,746 - -
4,812,049 992,080 3,771,681 21,253 27,035
1,025,823 1,025,823 - - -
11,095,531 2,645,350 8,358,095 - 92,086
$ 35,764,722 19,829,220 15,795,128 21,253 119,121
$ 5,350,945
30,413,777
$ 35,764,722

At December 31, 2016, the Gunnison Valley Hospital and Gunnison Health Care Center
had the following recurring fair value measurements:

Investments Measured

Fair Value Measurements Using

at Fair Value 12/31/16 Level 1 Level 2 Level 3

Mutual funds $ 258,914 258,914 - -
Certificates of deposit 78,606 78,606 - -
Municipal bonds 4,340,204 - 4,340,204 -
Corporate bonds 4,812,049 - 4,812,049 -
Equities 1,025,823 1,025,823 - -
Government fixed income 11,095,531 11,095,531 - -

Total $ 21,352,213 12,199,960 9,152,253 -
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Gunnison County, Colorado

Notes to the Financial Statements
December 31, 2016
(continued)

Detailed Notes on All Funds (continued)
C. Receivables
Receivables as of year-end for the County’s funds are as follows:
Sales Tax
Road & Human Capital
General Bridge Services Improvement
Receivables:
Taxes $ 7,873,285 - 303,335 -
Accounts - 7,710 - -
Other 159,300 332 893 -
Intergovernmental 378,489 880,697 142,345 451,031
Allowance for doubtful accts - - - -
Total receivables $ 8,411,074 888,739 446,573 451,031
Airport Capital Non-major
Construction Expenditures Governmental Total
Receivables:
Taxes $ - - - 8,176,620
Accounts - - - 7,710
Other 8,462 - 22,108 191,095
Intergovernmental 694,056 - 343,382 2,890,000
Allowance for doubtful accts - - - -
Total receivables $ 702,518 - 365,490 11,265,425
Airport Landfill
Operations Sewer Water Operations
Receivables:
Accounts $ 145,246 51,792 186 90,761
Other 7,723 - 66,211 31,318
Intergovernmental 2,619 - - 38,648
Allowance for doubtful accts - - - -
Total receivables $ 155,588 51,792 66,397 160,727
Assisted Mountain Internal
Living View Service Funds Total
Receivables:
Accounts $ - - 3,901 291,886
Other - 34,427 4,091 143,770
Intergovernmental - - 48,000 89,267
Allowance for doubtful accts - - - -
Total receivables $ - 34,427 55,992 524,923

Governmental funds report unavailable property tax revenue in connection with
receivables for revenues that are not considered to be available to liquidate liabilities of
the current period. Deferred inflows of resources include property taxes levied in 2016
but not available until 2017. Governments also defer revenue recognition in connection
with funds that have been received, but not yet earned.
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Gunnison County, Colorado

Notes to the Financial Statements

December 31, 2016
(continued)

IV. Detailed Notes on All Funds (continued)

D. Capital Assets

Capital asset activity for the year ended December 31, 2016 was as follows:

Governmental activities:
Capital assets, not being depreciated:
Land
Construction in progress
Total capital assets, not being depreciated
Capital assets, being depreciated:
Infrastructure
Improvements
Buildings
Equipment
Total capital assets being depreciated

Less accumulated depreciation for:
Infrastructure
Improvements
Buildings
Equipment
Total accumulated depreciation

Total capital assets being depreciated, net
Governmental activities capital assets, net

Business-type activities:
Capital assets, not being depreciated:
Land
Construction in progress
Total capital assets not being depreciated
Capital assets, being depreciated:
Improvements
Buildings
Utility treatment transmission systems
Equipment
Total capital assets being depreciated

Less accumulated depreciation for:
Improvements
Buildings
Utility treatment transmission systems
Equipment

Total accumulated depreciation

Total capital assets being depreciated, net

Business-type activities capital assets, net

Beginning Ending
Balance Increases Decreases Balance
$ 1,333,832 - - 1,333,832
329,057 - (75,858) 253,199
1,662,889 - (75,858) 1,587,031
23,336,222 852,597 - 24,188,819
1,481,079 23,558 - 1,504,637
45,947,578‘ 154,417 - 46,101,995
14,261,212 679,265 (596,210)‘ 14,344,267
85,026,091 1,709,837 (596,210) 86,139,718
(13,528,604) (1,430,404) - (14,959,008)
(618,455)‘ (93,899) - (712,354)
(5,900,444) (1,147,662) - (7,048,106)
(11,654,488) (616,823) 580,850 (11,690,461)
(31,701,991) (3,288,788) 580,850 (34,409,929)
53,324,100 (1,578,951) (15,360) 51,729,789
$ 54,986,989 (1,578,951) (91,218) 53,316,820
$ 11,332,117 - - 11,332,117
1,746,144 1,574,899 - 3,321,043
13,078,261 1,574,899 - 14,653,160
28,695,760 - - 28,695,760
10,610,321 N - - 10,610,321
16,698,563 105,598‘ - 16,804,161
4,388,968 " 38,506 - 4,427 474
60,393,612 144,104 - 60,537,716

(14,503,320)"

(1,382,352)'

(15,885,672)

(5,035,841) (307,887) - (5,343,728)
(9,510,973)' (612,676) - (10,123,649)
(3,081,344)' (249,421) - (3,330,765)
(32,131,478) (2,552,336) - (34,683,814)
28,262,134 (2,408,232) - 25,853,902
$ 41,340,395 (833,333) - 40,507,062
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Detailed Notes on All Funds (continued)

D. Capital Assets (continued)

The County had the following depreciation expense for the following functions:

Governmental Activities:

General government $ 768,958
Public safety 356,666
Health and welfare 79,203
Culture and recreation 86,282
Public works 1,997,679 "
Total Governmental Activities $ 3,288,788

Business-type Activities:

Airport $ 1,785,261
Sewer 244,724
Water 399,484
Landfill 22,367
Housing 100,500
Total Business-type Activities $ 2,552,336
E. Component Unit - Gunnison Valley Hospital and Health Care Center - Capital
Assets
Capital assets consist of the following at December 31, 2016:
Beginning Ending
Balance Additions Deletions Balance
Land and improvements $ 911,194 - - 911,194
Building leasehold improvements 23,446,824 222,666 - 23,669,490
Equipment 13,462,516 1,548,120 (776,190) 14,234,446
Construction in progress 155,085 1,329,630 (417,782) 1,066,933
Total property and equipment 37,975,619 3,100,416 (1,193,972) 39,882,063
Less: accumulated depreciation (20,027,794) (1,557,822) 744,513 (20,841,103)
Capital assets, net $ 17,947,825 1,542,594 (449,459) 19,040,960

Capital assets are depreciated on a straight-line basis over the estimated useful lives of
each asset. Assets under capital lease obligations are depreciated over the shorter of

the lease term or their respective estimated useful lives.
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(continued)

Detailed Notes on All Funds (continued)

F. Interfund Transfers, Receivables, and Payables (continued)

Interfund balances at December 31, 2016, consisted of the following amounts and

represent charges for services or reimbursable expenses. These remaining balances
resulted from the time lag between the dates that (1) interfund goods or services are

provided or reimbursable expenditures occur, (2) transactions are recorded in the

accounting period, and (3) payments between funds are made. The County expects to

repay all interfund balances within one year.

Transfers are used to 1) move revenues from the fund that statute or budget requires to

collect them to the fund that statute or budget requires to expend them, 2) move
unrestricted revenues collected in the General Fund to finance various programs

accounted for in other funds in accordance with budgetary authorizations, and, 3) provide
additional resources for current operations or debt service.

The following represents interfund balances and transfers at December 31, 2016. All
amounts presented below are owed to / received from or transferred through the County

Treasurer Agency Fund.

General Fund

Road and Bridge Fund

Human Services Fund

Sales Tax Capital
Improvements Fund

Capital Expenditures

Non-major Governmental Funds

Airport Operations

Sewer Fund

Water Fund

Landfill operations

Mountain View

Internal Service Funds

G. Operating Leases

Due from Due to Transfer Transfer
County County in (out)
$ 147,087 - 801,731 (826,807)
- 217,177 274,131 (263,343)
- 76,907 - (94,524)
42,805 - - (1,525,889)
- 17 138,575 (33,000)
14,978 71,931 1,941,254 (314,152)
18,470 - 200,000 (76,284)
- 216,916 - (50,752)
188,497 - 61,216 (20,928)
- 52,523 - (62,796)
- 5,909 - -
233,598 4,055 11,000 (159,432)
$ 645435 645,435 3,427,907 (3,427,907)

The government is committed under various leases for buildings, office space and data
processing equipment. These leases are considered, for accounting purposes, to be

operating leases.
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IV. Detailed Notes on All Funds (continued)
H. Long-term Liabilities — Governmental Activities
1. Pitchfork Property Loan

On December 28, 2001, the County signed an agreement with Colorado Housing
Authority for the purchase of land to be resold to local families to provide
affordable housing. The original agreement financed $63,173, with repayment to
occur by December 31, 2005. On December 1, 2005, there was a modification to
this agreement which refinanced $30,665. New terms require monthly payments
of $211, and provides for interest at 4.00%. The agreement maturity date is July
30, 2023.

Airport Construction Loan

On October 20, 2009, the County signed a loan agreement for a Broom Truck.
The loan totaled $188,238 and requires annual payments each July of $23,627.
The loan carries and interest rate of 4.60% and matures on July 15, 2019.

2010 Taxable Certificates of Participation (Series B)

On September 2, 2010, the County issued $17,270,000 in Certificates of
Participation with interest ranging from 2.25% to 6.125%. The net proceeds of
$17,022,464 (after payment of $247,536 in underwriting fees and other issuance
costs) were deposited with a Trustee to provide for construction of a public safety
center and public works facility. The Certificates of Participation are paid through
a lease purchase agreement with the County. The lease is subject to annual
appropriation. The issue requires semi-annual payment on January 1stand July
1st from $202,500 to $487,500 until December 1, 2040.

These certificates are Qualified Build America Bonds, which indicates the
certificates are not tax-exempt. Under the Build America Program, the County
may apply for interest cost subsidies from the federal government. Such
subsidies will be used by the County to pay debt service on these certificates.
During the fiscal year ended December 31, 2016, the County recognized revenue
of $295,529 related to this subsidy.

These certificates are secured by a Reserve Fund. In accordance with
certificates indentures, the County has restricted cash and net position, less
retainage payable, equal to $1,345,622 at December 31, 2016

These 2010B certificates are subject to redemption prior to maturity at the option
of the County at par plus accrued interest without a redemption premium.
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IV. Detailed Notes on All Funds (continued)
H. Long-term Liabilities — Governmental Activities (continued)
4. 2010 Energy Improvement Lease

On August 1, 2010, the County entered into lease purchase agreements for the
purchase and construction of various building improvements throughout the
County. The purchased assets included heating, lighting, and air-conditioning
controls at a cost of $1,168,919. The lease agreements provide for a reduction
of payments if certain budgeted energy savings are not realized. A portion of the
debt has been recorded on the Airport Operations Fund and the Housing
Authority Fund with the remaining amount included in the Government-wide
Statement of Net Position — Governmental Activities column. The lease
purchase has a ten year term. Semi-annual payments are required on February
1 and August 1 of each year through August 1, 2020.

2013 Certificates of Participation

On December 30, 2013, the County issued $9,710,000 in Certificates of
Participation with interest ranging from 2.00% to 5.25%. The net proceeds of
$9,999,100 (which include an original issue premium of $289,100 and after
payment of $168,125 in underwriting fees and other issuance costs) were
deposited with a Trustee to be used to construct, renovate and equip a new,
state-of-the art County courthouse and administrative office building, and
landscaping and parking development. The Certificates of Participation are paid
through a lease purchase agreement with the County. The lease is subject to
annual appropriation. The issue requires semi-annual payment on June 15t and
December 1st from $255,000 to $635,000 until December 1, 2038.

The certificates maturing on and after December 1, 2014, are subject to optional
redemption prior to maturity at the option of the County, on December 1, 2013, at
par plus accrued interest without a redemption premium.

The certificates maturing on December 1, 2038 are subject to mandatory sinking
fund redemption at par, plus accrued interest to redemption date.

. Long-term Liabilities — Business-type Activities

1.

Impact Assistance Loan Funds - Somerset

During the year ended December 31, 2003, the County received $100,000 from
the Colorado Department of Local Affairs for the assistance financing the
installation of a new water treatment system for the community of Somerset,
Colorado. The loan is payable in 20 annual installments of $8,024, including
interest at the rate of 5% per annum, beginning September 1, 2004.

The County levies the necessary charges, fees and assessments to raise

revenues for repayment of the loan as well as for operational and maintenance
costs of the wastewater treatment facilities.
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IV. Detailed Notes on All Funds (continued)

. Long-term Liabilities — Business-type Activities (continued)

2,

Antelope Hills Water Line Extension Loan

In 2012, the County received interim financing to cover the costs of the Antelope
Hills water line extension project. Funds received during the year totaled
$808,147 and are due in full when the County receives additional funding for the
project from the USDA. The loan carries an interest rate of 2.5% and has no set
maturity. During 2013, the County drew down additional funds totaling $283,654
before the interim loan was repaid in full from the proceeds of the permanent
financing — the Antelope Hills Water Taxable Revenue Bonds (2013).

2013 Antelope Hills Water Taxable Revenue Bonds (U.S.D.A)

The County issued $1,154,230 of Taxable Revenue Bonds, on September 13,
2013, bearing interest at 2.125%. The bonds require quarterly payments of
$10,735 each March 18%, June 18th, September 18t, and December 18". The
bonds are subject to optional redemption. The bonds mature in 2053.

As special, limited obligations of the County, principal and interest on the bonds
are payable solely from Net Pledge Revenues; as defined in the bond
documents. Such net revenue includes income from operation and use of the
system and other legally available revenue after the payment of operation and
maintenance expense of the system.

The County is also required to establish a debt reserve account (with the County
Treasurer) by depositing $567 each month for the life of bond. The reserve
account totaled $35,680 at December 31, 2016.

The bond documents include a Rate Maintenance Covenant, which requires the
County to establish service rates at a level sufficient to cover operating and
maintenance expense, as well as 100% of each fiscal year’s debt service
requirements.

Mineral Impact Loan

On November 4, 2004 the County took out a mineral impact loan with the
Colorado Department of Local Affairs for $200,000. The loan is financed by the
Sewer Fund and the proceeds were used for the North Gunnison County sewer
reconstruction project. The loan requires payments totaling $19,108 annually
through 2019 with a 5% interest rate.

2005 & 2006 Sewer Refunding and Improvement Revenue Bonds (U.S.D.A)

The County issued $1,519,270 of Gunnison County Sewer Fund, North Gunnison
Sewer Project Refunding Bonds, on October 15, 2005, bearing interest at 4.25%.
The bonds require semi-annual payments of $39,669 each June 1 and
December 1. The bonds are subject to optional redemption without any
additional premium. The bonds mature in 2044.

In 2006 the County issued and additional revenue bond totaling $322,000 with an

interest rate of 4.25%. The Bonds require payments of $8,408 and mature in
2046.
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IV. Detailed Notes on All Funds (continued)

. Long-term Liabilities — Business-type Activities (continued)

5.

2005 & 2006 Sewer Refunding and Improvement Revenue Bonds (U.S.D.A)
(continued)

These bonds are secured by a Reserve Fund. In accordance with bond
agreement, the County has restricted cash of $96,160 at December 31, 2016.

The bond documents include a Rate Maintenance Covenant, which requires the
County to establish service rates at a level sufficient to cover operating and
maintenance expense, as well as 100% of each fiscal year’s debt service
requirements.

Gunnison County Housing Authority

Primary Mortgage. In 2003 the Housing Authority, a blended component unit of
the County, agreed to a mortgage, which is subject to a first deed of trust
including a lien on, and pledge of, the gross revenues derived and to be derived
from operation of the Mountain View housing project, payable to the Colorado
Housing Finance Authority in the amount of $528,100. The loan requires $3,082
per month, including interest at 5.75%, with payment on October 1, 2033. The
County had an outstanding balance of $397,681 at December 31, 2016.

Surplus Cash. During the year ended December 31, 2003, the Housing Authority
received $378,864 from the Secretary of Housing and Urban Development,
Washington D.C. evidenced by a Note Payable and secured by the Mountain
View Apartments. The maturity date of the Note is November 1, 2033 with an
interest rate of 1.0% per annum, to accrue on the original principal balance until
maturity. The County had an outstanding balance of $378,864 at December 31,
2016. The Authority is required to establish a reserve fund to accumulate funds
at a rate of $425 per month for the replacement and major maintenance costs.

Contingent Payable. During the year ended December 31, 2003, the Housing
Authority received $624,011 from the Secretary of Housing and Urban
Development, Washington D.C., evidenced by a Note Payable and secured by
the Mountain View Apartments. The maturity date of the Note is November 1,
2033 with an interest rate of 1.0% per annum, annually, on the unpaid principal
balance until paid. The County had an outstanding balance of $266,497 at
December 31, 2016.
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Detailed Notes on All Funds (continued)

J.

Long-term Liabilities — Business-type Activities (continued)

7.

Landfill Closure and Post-Closure Liability

In accordance with EPA requirements the County has conducted a study to
estimate its liability to close the landfill and monitor it for thirty years thereafter.
These costs are reflected as the landfill accepts waste. The County’s landfill has
used 84% to date of the currently developed cell’s capacity and has 10 years left
on its currently developed cell. Additional cells will be opened as needed. The
landfill liability recorded at year end is $1,239,204. The estimated total current
cost of closure and post-closure care remaining to be recognized is $234,210.
The estimated total amount of the landfill closure and post-closure cost is based
on the amount that would be paid if all equipment, facilities, and services
required to close, monitor, and maintain the landfill were acquired as of
December 31, 2016. However, the actual cost of closure and post-closure may
be higher due to inflation, changes in technology, or changes in landfill laws and
regulations.

The County is required by state and federal laws and regulations to provide
adequate financial resources to pay for all closure and post-closure care. The
remaining portion of anticipated future inflation costs and additional costs that
might arise from changes in post-closure requirements (due to changes in
technology or more rigorous environmental regulations, for example) may need
to be covered by charges to future landfill users, taxpayers, or both.

Long-term Liabilities - Compensated Absences

The County has a policy of allowing the accumulation of paid vacation and sick
leave, subject to certain maximum limits. In accordance with GAAP, the
County’s approximate liability for vacation pay earned by employees at
December 31, 2016 has been reflected in the proprietary type fund financial
statements and in the governmental activities column of the government-wide
financial statements. Compensated absences for governmental activities are
generally liquidated by the General Fund.

D26





Gunnison County, Colorado

Notes to the Financial Statements

December 31, 2016
(continued)

IV. Detailed Notes on All Funds (continued)

K. Long-term Liabilities — Activity and Debt Service Schedules

Long-term liability activity for the year ended December 31, 2016 was as follows:

Governmental Activities:

Internal Service Fund:
Compensated Absences

Other Governmental Debt:
Pitchfork Loan
Airport Construction
Certificates of Participation - 2010
Energy Improvement Lease - 2010
Certificates of Participation - 2013
Unamortized bond premiums
Compensated Absences

Total Governmental Activities
Long-term Liabilities

Business-type Activities:
Impact Assistance Loan Funds - Water
DOLA Mineral Impact Loan
North Gunnison Sewer Revenue Bond - 2005
North Gunnison Sewer Revenue Bond - 2006
Antelope Hills Water Revenue Bonds - 2013
Gunnison County Housing Authority:

Mortgage - Primary Mortgage

Mortgage - Surplus Cash

Mortgage - Contingent Payable

Note Payable - Palisades

Living Center

Accrued Liability for Landfill Closure Costs
Compensated Absences
Total Business-type Activities

Long-term Liabilities

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

$ 71,794 3,273" - 75,067 30,026
16,576 - (1,898) 14,678 1,975
84,563 - (19,737) 64,826 20,645
16,040,000 - (425,000) 15,615,000 430,000
639,300 - (118,419) 520,881 122,962
9,180,000 - (260,000) 8,920,000 265,000
233,147 - (17,621 215,526 -
1,196,524 80,783 " - 1,277,307 510,923
$ 27,461,904 84,056 (842,675) 26,703,285 1,381,531
$ 49,276i - (5,155) 44,121 5,815
67,756 - (15,720) 52,036 16,506
1,304,506 - (24,211) 1,280,295 24,693
284,347 - (4,719) 279,628 4,921
1,112,459 - (19,849) 1,092,610 19,849
412,472 - (14,791) 397,681 14,458
330,589 - (64,092) 266,497 -
378,864 - - 378,864 -
392,603 - (20,353) 372,250 21,535
1,231,128 8,076 - 1,239,204 -
118,203 " 2, 165 | - 120,368 48,147
$ 5,682,203 10,241 (168,890) 5,523,554 155,924
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Detailed Notes on All Funds (continued)

K.

Governmental Funds

Debt service requirements at December 31, 2016 were as follows:

Long-term Liabilities — Activity and Debt Service Schedules (continued)

Business-Type

Dates Principal Interest Principal Interest
2017 $ 840,588 1,321,958 71,784 94,392
2018 861,329 1,296,291 74,597 91,578
2019 887,304 1,265,716 77,529 88,646
2020 889,889 1,232,204 61,480 85,589
2021 772,317 1,199,633 63,712 83,356
2022 - 2026 4,288,958 5,435,968 326,330 381,780
2027 - 2031 5,215,000 4,214,360 373,744 321,477
2032 - 2036 6,465,000 2,602,557 445,555 249,666
2037 - 2041 4,915,000 672,351 532,422 162,799
2042 - 2046 - - 457,578 70,116
2047 - 2051 - - 195,635 18,907
2052 - 2053 - - 68,324 1,571
$ 25,135,385 19,241,038 2,748,690 1,649,877

Housing Authority Total

Dates Principal Interest Principal Interest
2017 35,993 37,477 948,365 1,453,828
2018 37,753 35,717 973,679 1,423,587
2019 39,601 33,869 1,004,434 1,388,231
2020 321,732 31,962 1,273,101 1,349,754
2021 18,187 18,795 854,216 1,301,784
2022 - 2026 108,367 76,544 4,723,655 5,894,292
2027 - 2031 144,373 40,538 5,733,117 4,576,374
2032 - 2036 709,286‘ 9,984 7,619,841 2,862,206
2037 - 2041 - - 5,447,422 835,149
2042 - 2046 - - 457,578 70,116
2047 - 2051 - - 195,635 18,907
2052 - 2053 - - 68,324 1,571
1,415,292 284,884 29,035,408 21,155,321

D28





Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

IV. Detailed Notes on All Funds (continued)
L. Long-term Liabilities — Component Unit
1. Hospital Revenue Bonds -

Series 2010 Revenue Bonds, remaining annual maturities of $300,000 to
$480,000, through September 1, 2023, bearing interest at 65% of monthly LIBOR
plus 1.95%, payable semiannually.

The Series 2010 Bonds are issued pursuant to and are secured by the Bond
Resolution. The Bonds are limited obligations payable solely from the net
revenues derived from operations of the Hospital and Health Care Center.

Series 2012 Revenue Refunding Bonds, remaining annual maturities of $435,000
to $595,000, through July 1, 2023, bearing interest at 2.7% payable
semiannually. The Bonds were issued to advance refund the Series 1998
Bonds.

The Series 2012 Revenue Refunding Bonds are issued pursuant to and are
secured by the Bond Resolution. The Bonds are limited obligations payable
solely from the net revenues derived from operations of the Hospital and Health
Care Center.

The indenture agreements for the Series 2010 and 2012 Revenue Bonds require
that certain funds be established with the trustee. Accordingly, these funds are
included as assets held by trustee for debt service in the combined statements of
net position. The indenture agreement also requires the Organizations to comply
with certain restrictive covenants including minimum insurance coverage,
maintaining a debt-service coverage ratio of at least 1.25, have 90 days of cash
on hand, and restrictions on incurrence of additional debt. Management believes
the Organizations were in compliance with the restrictive covenants at December
31, 2016.

The County was required to guarantee the debt service payments in connection
with the issuance of the Series 2012 Revenue Refunding Bonds as additional
security for the Bond. The County was required to establish a reserve account
(“County Reserve Fund”) in the amount of $750,000 with CoBiz Bank. Should
the County Reserve Fund be utilized to pay the debt service the County will be
required to replenish the fund. The Hospital pledges to reimburse the County, on
a subordinate basis to the 2010 and 2012 Bonds. As a provision of the
guarantee agreement, the County Reserve Fund was reduced to $0 as of
December 31, 2015.

Interest Rate Swap Agreement — In connection with the Series 2010 Revenue
Bonds, the Hospital entered into a interest rate swap agreement with the
intention of effectively changing the Hospital’s variable interest rate to a synthetic
fixed rate of 4.025%. The agreement was entered into on August 27, 2010, and
is scheduled to end on September 1, 2023. As of December 31, 2016, the
agreement had a fair value of $(240,987). The value is calculated using the par-
value method.
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IV. Detailed Notes on All Funds (continued)
L. Long-term Liabilities — Component Unit (continued)
3. Capital Lease Obligations — The Hospital is obligated under a lease for

equipment that is accounted for as a capital lease. The assets under capital
leases at December 31, 2015 totaled $2,345,081, net of accumulated
depreciation of $2,136,705. The capital lease entered into requires a monthly
payment of $37,064, at an interest rate of 2.59%. The lease term is through May
2016.

4. Activity and Debt Service Schedules — The Gunnison Valley Hospital and
Health Care Center have the following long-term liability activity for the year
ended December 31, 2016:

Beginning Ending Due Within

Balance Additions Reductions Balance One Year
Hospital revenue bonds $10,375,054 - (850,000) 9,525,054 860,000
Capital lease obligations 183,904 - (183,904) - -
Total Long-term Liabilities  $ 10,558,958 - (1,033,904) 9,525,054 860,000

Debt service requirements at December 31, 2016 were as follows:

Revenue Bonds

Dates Principal Interest
2017 $ 860,000 338,709
2018 935,000 307,596
2019 955,000 275,841
2020 975,000 243,546
2021 1,045,000 209,382
2022 - 2023 4,755,054 190,992
$ 9,525,054 1,566,066

M. Fund Balance Disclosures

The County classifies governmental fund balances as follows:

Non-spendable - includes fund balance amounts that cannot be spent either because it is
not in spendable form or because of legal or contractual requirements.

Spendable Fund Balance:
Restricted — includes fund balance amounts that are constrained for specific

purposes which are externally imposed by providers, such as creditors or
amounts constrained due to constitutional provisions or enabling legislation.
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IV. Detailed Notes on All Funds (continued)
M. Fund Balance Disclosures (continued)
Spendable Fund Balance (continued):

Committed — includes fund balance amounts that are constrained for specific
purposes that are internally imposed by the government through adoption of a
formal Resolution by the highest level of decision making authority which is the
Board of County Commissioners. Once adopted, the limitation imposed the
Resolution remains in place until a similar action is taken (i.e. the adoption of
another resolution to remove or revise the limitation). The County’s original
budget legislation begins with combining historical data, assessment of needs for
the upcoming year and the Board’s platform to review, and/or make changes to
each department’s budget. Before year end, a budgetary committee will meet
again with each department for final review and approval of preliminary budget.
The Budget is then formally presented to the Board via an advertised public
process for their review, revisions and final approval by year end. All subsequent
budget requests made during the year, after Board approval, must be presented
via a public process and again approval by the Board.

Assigned — includes spendable fund balance amounts that are intended to be
used for specific purposes that are neither considered restricted or committed.
Fund Balance may be assigned by the Board or its management designee.

Unassigned - includes residual positive fund balance within the General Fund
which has not been classified within the other above mentioned categories.
Unassigned fund balance may also include negative balances for any
governmental fund if expenditures exceed amounts restricted, committed, or
assigned for those specific purposes.

The County uses restricted amounts to be spent first when both restricted and restricted
fund balance is available unless there are legal documents/contracts that prohibit doing
this, such as in grant agreements requiring dollar for dollar spending. Additionally, the
County would first use committed, then assigned, and lastly unassigned amounts of
unrestricted fund balance when expenditures are made.

The County does not have a formal minimum fund balance policy. However, the County’s

budget includes a calculation of a targeted reserve positions and the Administration
calculates targets and report them annually to the Board.
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M. Fund Balance Disclosures (continued)

As of December 31, 2016, fund balances are composed of the following:

Other Total
General Governmenta Governmenta
Fund | Funds | Funds Description
Non-spendable:
Prepaid expenses $ - 40,515 40,515
Restricted:
Emergency reserve 659,000 - 659,000 Legislative Restriction
Road and Bridge - 2,076,486 2,076,486 Legislative Restriction
Sales Tax Capital Improvement - 1,959,843 1,959,843 Ballot Restriction
Capital Expenditure - 1,345,622 1,345,622 Debt Restriction
Conservation Trust - 79,396 79,396 Legislative Restriction
Land Preservation - 465,555 465,555 Ballot Restriction
Local Marketing District - 1,087,750 1,087,750 Ballot Restriction
Debt Service - 145,583 145,583 Debt Restriction
Committed:
Water Resource Protection 88,062 - 88,062 BOCC Resolution
Workforce Impact Fees 681,066 - 681,066 BOCC Resolution
Courthouse Renovation 76,197 - 76,197 BOCC Resolution
Mosquito Control - 10,709 10,709 BOCC Resolution
Sage Grouse - 44,187 44,187 BOCC Resolution
Assigned:
Human Services - 622,971 622,971 Legislative Restriction
Airport Construction - 49,875 49,875 General Designation
Capital Expenditure - 975,800 975,800 General Designation
Risk Management - 530,541 530,541 General Designation
Housing Authority Administration - 200,733 200,733 General Designation
Unassigned
Unassigned 3,965,578 (23,241) 3,942,337
Total Fund Balances $ 5,469,903 9,635,566 15,082,228
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V. Other Information

A

Pension Plans

The County is a member of the Colorado County Officials and Employees Retirement
Association (“CCOERA”) which offers a defined contribution pension plan 401(a), and a
Section 457 deferred compensation plan. CCOERA was organized in 1966 pursuant to
state statutes, and includes counties, municipalities and special districts. The 401(a) plan
requires mandatory pre-tax contributions, which are established by the employer, up to a
maximum of 6%.

1.

Defined Contribution Pension Plan

Under a defined contribution pension plan, the benefits a participant will receive
depend upon separation from employment; include the total of all employee
contributions, the returns earned on investments of those contributions, and the
vested percentage of the employer match.

Participation is mandatory for all regular employees who work 1040 or more
hours per year and contributions begin the first day of the month after the date of
employment. Eligible employees contribute three percent (3%) of their base pay
which is matched by the County. The plan has a five (5) year vesting period and
is distributed upon the employee’s separation from employment. Participants
may also voluntarily contribute up to ten percent (10%) of an employee’s base
pay as an after-tax contribution in the plan.

During the year, the County's required and actual contributions amounted to
$294,381 which was three percent (3%) of its current year covered payroll of
$9,812,710. The County's total payroll for 2016 was $8,977,724. The County’s
employees contributed $284,857. The County had no outstanding liabilities at
December 31, 2016.

No pension provision changes occurred during the year that affected the required
contributions made by the County or its employees.

Deferred Compensation Plan

The County offers its employees a deferred compensation plan created in
accordance with Internal Revenue Code Section 457. The plan provides for
salary deferral, in which the County will match up to the first two percent (2%) of
base pay for all employees who work 1040 or more hours per year. All
employees can voluntarily contribute tax sheltered or after-tax base pay to the
457 plan up to the current year maximum amount which is determined annually
by the IRS.

All amounts of compensation deferred under the plan, all property and rights
purchased with those amounts, and all income attributable to those amounts,
property, or rights are to be held in trust for the exclusive benefit of the plan
participants and their beneficiaries. Amounts contributed to the Deferred
Compensation Plan are not available to employees until separation from
employment or unforeseeable emergency. CCOERA also now offers loans on
account balances above $5,000.
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Gunnison County, Colorado
Notes to the Financial Statements
December 31, 2016
(continued)

V. Other Information (continued)

A Pension Plans (continued)

2,

Deferred Compensation Plan (continued)

For 2016, the County contributed $153,685 to the Deferred Compensation Plan
on behalf of participating employees, which represents the required 2%
contribution based on 2016 covered payroll of $9,780,437. The County had no
outstanding liabilities at December 31, 2016.

The County has no liability for losses under the plan but does have the duty of
due care that would be required of an ordinary prudent investor. The County
does not administer the plan and is not the Trustee of the plan.

B. Other Employee Benefits

1.

Post Employment Health Care Benefits

All County employees covered by COBRA insurance may continue their health
insurance due to a reduction in work hours or termination of employment.
Employees who elect continued coverage must pay the County for premiums
from the termination date of coverage and monthly thereafter. No cost to the
County is recognized as employees reimburse 102% of their premium cost to the
County.

Cafeteria Plan

The County offers a cafeteria compensation plan organized under IRS Section
125 that includes the following benefits: medical disability, accident and/or term
life insurance, health expense reimbursement and child care benefits. No cost to
the County is recognized as the plan is a salary reduction plan.

C. Retirement Plan - Component Unit - Gunnison Valley Hospital and Health Care

Center

The Organizations participate in the Colorado County Officials and Employees
Retirement Association's defined contribution plan (the "Plan"). The Hospital contributes
5% and the Center contributes 3% on behalf of the employees who participate in the
Plan. Employees become eligible for the Plan after working the lesser of one year or
1,040 hours and are vested in the contributions to the Plan over a five-year period.
Employer plan contributions for the years ended December 31, 2016 were $526,621 for
the Hospital and $113,334 for the Center.
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Other Information (continued)

D.

Risk Management

The County is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; and natural disasters for which the County
carries commercial insurance.

The County mitigates risk through the following self-insurance pools and funds:

1.

Colorado Counties Casualty and Property Pool

The County is exposed to various risks of loss related to property and casualty
losses. The County joined together with other counties in the State of Colorado
to form the Colorado Counties Casualty and Property Pool (“CAPP”), a public
entity risk pool currently operating as a common risk management and insurance
program for member counties. The County pays an annual contribution to CAPP
for its property and casualty insurance coverage. The intergovernmental
agreement of formation of CAPP provides that the pool will be financially self-
sustaining through member contributions and additional assessments, if
necessary, and the pool will purchase excess insurance through commercial
companies for members' claims in excess of a specified self-insured retention,
which is determined each policy year.

The County participates in CAPP’s Partially Self-Funded Program whereby the
County self funds a portion of its anticipated property and casualty claims.

Unemployment Insurance

The County has established Internal Service Funds to account for its risk
associated with unemployment claims.

Liabilities are reported when it is probable that a loss has occurred and the
amount of the loss can be reasonably estimated. Liabilities include amounts for
claims that have been incurred but not reported (IBNRs). Claim liabilities are
calculated considering the effects of inflation, recent claim settlement trends
including frequency and amount of pay-outs and other economic and social
factors. The County had no liability for anticipated unemployment claims at
December 31, 2016.

Self-Insurance Unemployment Pool

The County is designated as a Reimbursable Employer for unemployment
claims. A reserve has been established to reimburse the State for
unemployment claims as they arise, instead of paying unemployment tax on a
quarterly basis.

Self-Insurance Health Insurance Pool

The County has established an internal service fund to account for partially self-
funded employee health insurance costs. The County accumulates resources to
pay health insurance costs, but carries a stop loss policy for individuals of
$50,000 and an aggregate stop loss minimum exposure of $1,659,850 with
Berkley Life and Health Insurance Company.
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V. Other Information (continued)
E. Commitments and Contingencies
1. Lawsuits

The County is currently the defendant in several lawsuits. Based upon the
opinion of its legal counsel, any material claims would be covered by insurance.

Grants

Amounts received or receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any
disallowed claims, including amounts already collected, may constitute a liability
of the applicable funds. The amount, if any, of expenditures which may be
disallowed by the grantor cannot be determined at this time although the County
expects such amounts, if any, to be immaterial.

Gunnison Valley Animal Shelter Guarantee

The County was required to guarantee the debt service payments in connection
with the issuance of the Gunnison Valley Animal Shelter's Loan Agreement in the
amount of $220,000. The loan is for the Gunnison Valley Animal Welfare League
for its animal shelter project in the Gold Basin Industrial Park on Basin Park
Drive.

F. Comparative Information

Certain amounts in 215 have been reclassified to conform to the 2016 presentation
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Gunnison County, Colorado
General Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Taxes 8,558,350 8,558,350 8,601,662 43,312 8,146,576
Licenses and permits 315,995 315,995 553,368 237,373 458,082
Intergovernmental 1,534,397 1,639,668 1,439,236 (200,432) 2,596,943
Charges for services 1,194,646 1,194,736 1,513,419 318,683 1,391,387
Investment income 48,350 48,350 79,520 31,170 62,065
Contributions 684,141 434,141 171,157 (262,984) 228,493
Miscellaneous 131,205 131,205 183,443 52,238 163,304
Total Revenues 12,467,084 12,322,445 12,541,805 219,360 13,046,850
Expenditures:
General government 8,144,409 8,079,912 7,242,165 837,747 7,264,439
Judicial 313,307 313,307 313,307 - 302,847
Public Safety 3,305,537 3,292,931 3,085,632 207,299 2,954,649
Health and welfare 1,084,247 900,206 833,976 66,230 878,939
Auxiliary services 251,611 287,217 253,847 33,370 222,183
Culture and recreation 395,895 435,895 296,378 139,517 699,444
Public works 168,795 195,752 194,392 1,360 177,547
Debt service 14,324 14,324 14,325 (1) 280,131
Total Expenditures 13,678,125 13,519,544 12,234,022 1,285,522 12,780,179
Excess (Deficiency) of Revenues
Over Expenditures (1,211,041) (1,197,099) 307,783 1,504,882 266,671
Other Financing Sources (Uses):
Transfers in 1,110,808 1,018,132 801,731 (216,401) 1,875,885
Transfers (out) (601,500) (746,289) (826,807) (80,518) (4,489,720)
Sale of capital assets - - - - 267,374
Total Other Financing Sources (Uses) 509,308 271,843 (25,076) (296,919) (2,346,461)
Net Change in Fund Balances (701,733) (925,256) 282,707 1,207,963 (2,079,790)
Fund Balances - Beginning of Year 5,187,196 7,266,986
Fund Balances - End of Year 5,469,903

The accompanying notes are an integral part of these financial statements.
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Taxes:
General property taxes
Specific ownership tax
Delinquent tax and interest
Total Taxes
Licenses and Permits:
Liquor licenses
Building permits
Other licenses and permits
Total Licenses and Permits
Intergovernmental:
Payment in lieu of taxes
Federal Grants
State Grants
Local Grants
Total Intergovernmental
Charges for Services:
Clerk and recorder
Sheriff's fees
Treasurer's fees
Other Fees
Assessor's Fees
Public Health Fees
Useful Public Service
Court Fines & Fees
Total Charges for Services
Other Revenue:
Investment income
Contributions
Miscellaneous
Total Other Revenue

Total Revenues

Gunnison County, Colorado

General Fund
Schedule of Revenues - Budget (GAAP Basis) and Actual

For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive

Budget Budget Actual (Negative) Actual
8,230,000 8,230,000 8,236,093 6,093 7,769,982
300,000 300,000 346,275 46,275 337,771
28,350 28,350 19,294 (9,056) 38,823
8,558,350 8,558,350 8,601,662 43,312 8,146,576
4,700 4,700 4,167 (533) 4,623
190,000 190,000 291,036 101,036 254,928
121,295 121,295 258,166 136,871 198,531
315,995 315,995 553,369 237,374 458,082
- - - - 41,022
696,375 696,375 608,468 (87,907) 581,140
790,114 895,385 797,147 (98,238) 1,823,891
47,908 47,908 33,621 (14,287) 150,890
1,534,397 1,639,668 1,439,236 (200,432) 2,596,943
318,000 318,000 405,767 87,767 367,122
53,602 53,602 84,776 31,174 74,077
630,794 630,794 757,436 126,642 724,536
104,150 104,150 134,375 30,225 116,537
10,000 10,000 9,117 (883) 6,877
14,500 14,590 11,891 (2,699) 16,547
32,000 32,000 37,088 5,088 33,322
31,600 31,600 72,968 41,368 52,369
1,194,646 1,194,736 1,513,418 318,682 1,391,387
48,350 48,350 79,520 31,170 62,065
684,141 434,141 171,157 (262,984) 228,493
131,205 131,205 183,443 52,238 163,304
863,696 613,696 434,120 (179,576) 453,862
12,467,084 12,322,445 12,541,805 219,360 13,046,850

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
General Fund
Schedule of Expenditures - Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
General Government:
Commissioners 933,105 939,866 733,679 206,187 677,256
Board Support 94,704 98,234 93,941 4,293 111,193
Executive Management 347,385 357,264 307,255 50,009 293,510
Public Information 106,068 106,773 84,784 21,989 75,639
Clerk 47,551 47,551 43,160 4,391 30,641
Motor Vehicle 256,622 256,622 223,197 33,425 257,099
Recording 197,213 197,213 188,709 8,504 154,309
Elections 400,960 291,334 246,524 44,810 227,818
Revenue (Treasurer) 278,320 278,320 259,830 18,490 206,930
Investments (Treasurer) 15,143 15,143 13,255 1,888 12,424
Human Resources 152,281 152,281 130,136 22,145 149,411
Wildlife Conservation 136,141 156,141 134,401 21,740 135,853
Liquor License 645,958 645,958 597,146 48,812 653,495
County Attorney 8,675 8,675 7,418 1,257 -
Facilities & Grounds 740,804 745,058 718,353 26,705 638,094
Project Services 77,247 77,247 69,776 7,471 69,472
Assessment Administration 360,789 360,789 344,181 16,608 302,139
Appraisal 510,803 510,803 499,668 11,135 491,545
Development Review 563,279 563,279 555,919 7,360 502,676
Oil and Gas Permitting 35,406 35,406 24,805 10,601 37,597
Long Range Planning and Projects 144,429 144,429 114,299 30,130 106,436
Codes & Regulations 35,317 35,317 31,310 4,007 29,282
Accounting & Auditing 432,369 432,369 394,063 38,306 391,787
Planning & Analysis 93,171 93,171 80,162 13,009 104,539
Compensated Absences 14,119 14,119 - 14,119 135,948
Weather Modification 11,040 11,040 10,000 1,040 64,937
Other General Fund Expenditures 1,499,110 1,499,110 1,319,553 179,557 1,400,269
Energy Efficiency Intiatives 6,400 6,400 16,641 (10,241) 4,140
Total General Government 8,144,409 8,079,912 7,242,165 837,747 7,264,439
Judicial:
District Attorney 313,307 313,307 313,307 - 302,847
Total Judicial 313,307 313,307 313,307 - 302,847
Public Safety:
Detention Services 922,938 922,938 839,346 83,592 783,060
Enforcement 616,686 616,686 525,739 90,947 469,161
Operational Support 878,134 865,528 894,736 (29,208) 866,313
Courtroom Security 50,442 50,442 38,574 11,868 56,917
Investigations 161,371 161,371 148,493 12,878 138,304
Major Incident Response 36,481 36,481 32,543 3,938 34,763
Operational Support-Detention 310,165 310,165 303,434 6,731 322,120
Education and Support 3,174 3,174 3,174 - -
Emergency Management 67,216 67,216 61,749 5,467 58,662
Coroner 110,659 110,659 114,538 (3,879) 98,385
Youth Intervention Services 148,271 148,271 123,306 24,965 126,964
Total Public Safety 3,305,537 3,292,931 3,085,632 207,299 2,954,649
Health and Welfare:
Substance Abuse Prevention 219,987 219,987 221,392 (1,405) 251,792
Program Support 35,229 35,229 37,730 (2,501) 39,683
Senior Resources 428,534 188,269 189,494 (1,225) 196,983
Child & Family Health 276,540 287,322 216,746 70,576 254,985
Community Health Services - - - - 1,111
Family Planning 123,957 169,399 168,614 785 134,385
Total Health and Welfare 1,084,247 900,206 833,976 66,230 878,939
Auxiliary Services:
Alternative Services 49,302 61,908 60,113 1,795 41,312
Adult Programming 41,510 59,764 61,510 (1,746) 33,715
Youth Development 151,092 155,838 127,880 27,958 142,832
Veterans 9,707 9,707 4,344 5,363 4,324
Total Auxiliary Services 251,611 287,217 253,847 33,370 222,183
Culture and Recreation:
Fairgrounds Management 242,251 267,251 255,956 11,295 229,972
Trails - Parks 148,837 148,837 23,331 125,506 463,339
Landfill 2,265 2,265 265 2,000 2,387
Historic Preservation 2,542 17,542 16,826 716 3,746
Total Culture and Recreation 395,895 435,895 296,378 139,517 699,444
Public Works:
Weed Management 168,510 195,467 194,080 1,387 177,078
Other Public Works 285 285 312 (27) 469
Total Public Works 168,795 195,752 194,392 1,360 177,547
Debt Service:
Principal - - - - 258,317
Interest 14,324 14,324 14,325 (1) 21,814
Total Debt Service 14,324 14,324 14,325 (1) 280,131
Total Expenditures 13,678,125 13,519,544 12,234,022 1,285,522 12,780,179

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Road and Bridge Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Taxes:
Specific ownership tax 170,000 170,000 190,876 20,876 181,876
Total Taxes 170,000 170,000 190,876 20,876 181,876
Intergovernmentail:
Payment in lieu of taxes 500,000 753,183 753,183 - 546,173
Local grants 500 500 4,894 4,394 1,436
Federal grants 639,216 639,216 521,041 (118,175) 85,633
State grants 50,000 50,000 50,766 766 50,285
Highway users trust fund 2,600,000 2,790,000 2,797,449 7,449 2,770,181
Forest service - - 160,291 160,291 435,368
Mineral leasing 360,000 400,000 400,038 38 369,291
Total Intergovernmental 4,149,716 4,632,899 4,687,662 54,763 4,258,367
Charges for Services:
Municipalities 62,427 62,427 55,868 (6,559) 46,129
Permits 10,700 10,700 18,488 7,788 18,776
Other 20 20 7,130 7,110 388
Total Charges for Services 73,147 73,147 81,486 8,339 65,293
Other:
Fines and forfeitures 40 40 (3,385) (3,425) -
Investment income 9,000 32,000 22,323 (9,677) 13,351
Miscellaneous 49,821 49,821 60,803 10,982 115,882
Total Other Revenue 58,861 81,861 79,741 (2,120) 129,233
Total Revenues 4,451,724 4,957,907 5,039,765 81,858 4,634,769
Expenditures:
Road construction 277,867 538,867 287,459 251,408 2,125
Bridges 496,192 496,192 342,620 153,572 5,800
Winter maintenance 959,295 959,295 852,853 106,442 733,488
Operational support 521,035 521,035 436,933 84,102 436,050
Trails and park 653,062 653,062 522,777 130,285 130,971
Municipalities 91,173 91,173 81,611 9,562 68,886
Road maintenance 2,487,491 2,747,491 3,098,049 (350,558) 2,935,721
Total Expenditures 5,486,115 6,007,115 5,622,302 384,813 4,313,041
Excess (Deficiency) of Revenues
Over Expenditures (1,034,391) (1,049,208) (582,537) 466,671 321,728
Other Financing Sources (Uses):
Transfers in 274,131 344,131 274,131 (70,000) 163,545
Transfers (out) (385,014) (385,014) (263,343) 121,671 (296,487)
Total Other Financing
Sources (Uses) (110,883) (40,883) 10,788 51,671 (132,942)
Net Change in Fund Balances (1,145,274) (1,090,091) (571,749) 518,342 188,786
Fund Balances - Beginning of Year 2,648,235 2,459,449

Fund Balances - End of Year 2,076,486

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Human Services Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances

Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Revenues:

Taxes:
Property tax revenue
Delinquent tax and interest

Intergovernmental:
EBT reimbursements
Other

Other:
Investment income
Contributions
Miscellaneous

Total Revenues

Expenditures:
Youth and family prevention services
Self-sufficiency development
Program support
Children and family services
Child support enforcement
Public assistance
Community health services

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Transfers (out)

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances - Beginning of Year

Fund Balances - End of Year

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
303,475 303,475 300,439 (3,036) 283,234
400 400 717 317 1,482
4,124,730 4,135,629 3,628,646 (506,983) 3,559,228
35,000 35,000 45,305 10,305 38,915
- - 5,538 5,538 -
2,975 2,975 6,097 3,122 7,040
1,750 1,750 4,527 2,777 2,661
4,468,330 4,479,229 3,991,269 (487,960) 3,892,560
125,392 140,249 133,210 7,039 125,732
238,276 238,276 208,974 29,302 216,590
663,517 663,517 666,899 (3,382) 613,050
943,889 938,889 904,035 34,854 804,929
83,386 83,386 83,470 (84) 82,602
2,152,233 2,152,233 1,849,037 303,196 1,978,778
2,359 2,359 8,526 (6,167) 4,501
4,209,052 4,218,909 3,854,151 364,758 3,826,182
259,278 260,320 137,118 (123,202) 66,378
(134,000) (134,000) (94,524) 39,476 (49,037)
(134,000) (134,000) (94,524) 39,476 (49,037)
125,278 126,320 42,594 (83,726) 17,341
580,377 563,036
622,971

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado

Special Revenue Funds

Sales Tax Capital Improvement Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances

Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Revenues:
Taxes:
Sales tax
Fines and forfeitures
Investment Income

Total Revenues
Expenditures:
General Government:
Sales tax
Energy efficiency initiatives
Debt Service:
Principal
Interest
Total Expenditures

Excess (Deficiency) of Revenues Over
Expenditures

Other Financing Sources (Uses):
Transfers (out)

Total Other Financing Sources (Uses)
Net Change in Fund Balances
Fund Balances - Beginning of Year

Fund Balances - End of Year

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
1,734,000 1,847,000 1,885,804 38,804 1,760,697
6,800 6,800 7,681 881 8,965
5,000 5,000 8,157 3,157 7,915
1,745,800 1,858,800 1,901,642 42,842 1,777,577
52,152 52,152 38,895 13,257 38,158
3,000 3,000 2,768 232 2,910
148,828 148,828 118,419 30,409 160,836
(35,442) (35,442) (5,033) (30,409) 1,331
168,538 168,538 155,049 13,489 203,235
1,577,262 1,690,262 1,746,593 56,331 1,574,342
(1,576,749) (1,980,455) (1,525,889) 454,566 (1,132,249)
(1,576,749) (1,980,455) (1,525,889) 454,566 (1,132,249)
513 (290,193) 220,704 510,897 442,093
1,739,139 1,297,046
1,959,843

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Capital Project Funds
Airport Construction Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Intergovernmental:
Federal grants 607,075 5,143,292 1,323,144 (3,820,148) 2,984,729
State grants 165,739 415,739 49,316 (366,423) 162,034
Charges for Services:
Passenger facility charges 108,000 108,000 125,200 17,200 131,726
Investment Income 1,500 1,500 2,705 1,205 1,741
Total Revenues 882,314 5,668,531 1,500,365 (4,168,166) 3,280,230
Expenditures:
Public Works 824,538 5,864,779 1,536,271 4,328,508 2,218,418
Debt Service:
Principal 8,869 8,869 19,737 (10,868) 18,869
Interest 4,760 4,760 3,892 868 4,760
Total Expenditures 838,167 5,878,408 1,559,900 4,318,508 2,242,047
Excess (Deficiency) of Revenues
Over Expenditures 44,147 (209,877) (59,535) 150,342 1,038,183
Other Financing Sources (Uses):
Transfers (out) - - - - (1,082,843)
Total Other Financing Sources (Uses) - - - - (1,082,843)
Net Change in Fund Balances 44,147 (209,877) (59,535) 150,342 (44,660)
Fund Balances - Beginning of Year 109,410 154,070
Fund Balances - End of Year 49,875 109,410

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado

Capital Projects Funds

Capital Expenditures Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances

Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Revenues:
Intergovernmental:
State grants
Investment Income
Total Revenues

Expenditures:
General Government:

Ohio City town hall

Other capital expenditures
Public Works:

Public works facility construction
Judicial:

District attorney

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers (out)
Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances - Beginning of Year

Fund Balances - End of Year

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
89,863 89,863 - (89,863) 570,125
100 100 (478) (578) 6,375
89,963 89,963 (478) (90,441) 576,500
90,000 90,000 - 90,000 3,525
- - 3 (3) 12
18,463 18,463 - 18,463 -
148,400 142,400 139,235 3,165 4,366,665
256,863 250,863 139,238 111,625 4,370,202
(166,900) (160,900) (139,716) 21,184 (3,793,702)
36,000 161,000 138,575 (22,425) 4,056,943
(33,000) (33,000) (33,000) - (23)
3,000 128,000 105,575 (22,425) 4,056,920
(163,900) (32,900) (34,141) (1,241) 263,218
2,355,563 2,092,345

2,321,422

The accompanying notes are an integral part of these financial statements.
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Assets:
Cash and investments - Unrestricted
Cash and investments - Restricted
Accounts receivable
Prepaid expenses
Due from other funds

Total Assets

Liabilities, Deferred Inflow of Resources,
and Fund Balances:
Liabilities:
Accounts payable
Unearned grant revenue
Due to other funds

Total Liabilities

Fund Balances:

Non-spendable

Spendable:
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflow of
Resources, and Fund Balances

Gunnison County, Colorado
Non-major Governmental Funds
Combining Balance Sheet
For the Year Ended December 31, 2016

Special Revenue

Debt Service

Gunnison Total
Conservation Public Mosquito Land Sage Risk County Local Debt Non-major
Trust Health Control Preservation Grouse Management  Housing Auth. Marketing Service Governmental
Fund Fund Fund Fund Fund Fund Administration District Fund Funds

151,327 290 10,709 398,959 34,186 553,769 210,237 883,245 129,772 2,372,494
- - - - - - - - 145,583 145,583

- 5,778 - - - - 16,330 - - 22,108

- - - - - 40,515 - - - 40,515

- 2,318 - - 10,001 - 2,659 - - 14,978
151,327 80,667 10,709 465,555 44,187 594,284 229,226 1,087,750 275,355 2,939,060
- 1,380 - - - 23,228 15,555 - - 40,163

- 86,771 - - - - 12,938 - 145,529 245,238

71,931 - - - - - - - - 71,931
71,931 88,151 - - - 23,228 28,493 - 145,529 357,332

- - - - - 40,515 - - - 40,515

79,396 - - 465,555 - - - 1,087,750 145,583 1,778,284

- - 10,709 - 44,187 - - - - 54,896

- - - - - 530,541 200,733 - - 731,274

- (7,484) - - - - - - (15,757) (23,241)

79,396 (7,484) 10,709 465,555 44,187 571,056 200,733 1,087,750 129,826 2,581,728
151,327 80,667 10,709 465,555 44,187 594,284 229,226 1,087,750 275,355 2,939,060

The accompanying notes are an integral part of these financial statements.
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Revenues:
Taxes
Intergovernmental
Charges for services
Fines and forfeitures
Investment income
Contributions
Miscellaneous

Total Revenues
Expenditures:
General government
Health and welfare
Culture and recreation
Debt service

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers (out)
Total Other Financing Sources (Uses)
Net Change in Fund Balances

Fund Balances - Beginning of Year

Fund Balances - End of Year

Gunnison County, Colorado
Non-major Governmental Funds
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended December 31, 2016

Special Revenue

Debt Service

Gunnison Total
Conservation Public Mosquito Land Sage Risk County Local Debt Non-major
Trust Health Control Preservation Grouse Management  Housing Auth. Marketing Service Governmental
Fund Fund Fund Fund Fund Fund Administration District Fund Funds

- 23,368 60,471 399,576 - - - 1,723,475 - 2,206,890

62,579 424,102 15,207 - - - - - 295,529 797,417

- 28,568 - - - - 43,731 - - 72,299

- - - - - - - 7,804 - 7,804

495 62 245 863 280 4,528 1,204 4,448 (399) 11,726

- 60 - - - 76,122 - - - 76,182

- 73,976 203 - 67,960 (1,746) 16,666 - - 157,059

63,074 550,136 76,126 400,439 68,240 78,904 61,601 1,735,727 295,130 3,329,377

- - - - 1,682 181,784 - 1,448,886 - 1,632,352

- 661,487 90,010 - - - 41,394 - - 792,891

639 - - 147,182 - - - - - 147,821

- - - - - - 2,738 - 2,006,238 2,008,976

639 661,487 90,010 147,182 1,682 181,784 44,132 1,448,886 2,006,238 4,582,040
62,435 (111,351) (13,884) 253,257 66,558 (102,880) 17,469 286,841 (1,711,108) (1,252,663)

- 214,843 15,207 - - - - - 1,711,204 1,941,254
(71,931) (117,900) (1,200) - (75,813) - (29,484) (17,824) - (314,152)
(71,931) 96,943 14,007 - (75,813) - (29,484) (17,824) 1,711,204 1,627,102
(9,496) (14,408) 123 253,257 (9,255) (102,880) (12,015) 269,017 96 374,439
88,892 6,924 10,586 212,298 53,442 673,936 212,748 818,733 129,730 2,207,289
79,396 (7,484) 10,709 465,555 44,187 571,056 200,733 1,087,750 129,826 2,581,728

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Conservation Trust Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Lottery proceeds 50,000 50,000 62,579 12,579 52,060
Earnings on investments 350 350 495 145 517
Total Revenues 50,350 50,350 63,074 12,724 52,577
Expenditures:
Other 40 40 1 39 3
Treasurer's fees 500 500 638 (138) 359
Total Expenditures 540 540 639 (99) 362
Excess (Deficiency) of Revenues
Over Expenditures 49,810 49,810 62,435 12,625 52,215
Other Financing Sources (Uses):
Transfers (out) (71,000) (96,000) (71,931) 24,069 (46,525)
Total Other Financing Sources (Uses) (71,000) (96,000) (71,931) 24,069 (46,525)
Net Change in Fund Balances (21,190) (46,190) (9,496) 36,694 5,690
Fund Balances - Beginning of Year 88,892 83,202
Fund Balances - End of Year 79,396 88,892

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Public Health Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Taxes:
Other taxes 38,000 18,000 23,368 5,368 17,511
Intergovernmental:
State grants 284,677 409,257 384,003 (25,254) 237,135
Local grants 17,600 34,240 40,099 5,859 16,515
Charges for Services 56,000 21,000 28,568 7,568 26,577
Investment Income - - 62 62 -
Contributions 33,754 300 60 (240) 600
Miscellaneous 75,000 75,000 73,976 (1,024) 73,700
Total Revenues 505,031 557,797 550,136 (7,661) 372,038
Expenditures:
Health and welfare:
Program support 182,435 182,435 170,680 11,755 166,033
Child and family health 120,514 124,499 117,668 6,831 120,225
Community health services 247,260 422,741 373,139 49,602 196,955
Total Expenditures 550,209 729,675 661,487 68,188 483,213
Excess (Deficiency) of Revenues
Over Expenditures (45,178) (171,878) (111,351) 60,527 (111,175)
Other Financing Sources (Uses):
Transfers in 272,900 272,900 214,843 (58,057) 254,500
Transfers (out) (117,900) (117,900) (117,900) - (113,662)
Total Other Financing Sources (Uses) 155,000 155,000 96,943 (58,057) 140,838
Net Change in Fund Balances 109,822 (16,878) (14,408) 2,470 29,663
Fund Balances - Beginning of Year 6,924 (22,739)
Fund Balances - End of Year (7,484) 6,924

The accompanying notes are integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Mosquito Control Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Taxes:

Property tax revenue 60,576 60,576 60,574 (2) 59,396

Delinquent tax and interest - - (103) (103) (76)
Intergovernmental:

Local grants 15,207 15,207 15,207 - 14,906
Investment income 150 150 245 95 156
Miscellaneous 250 250 203 (47) 202

Total Revenues 76,183 76,183 76,126 (57) 74,584
Expenditures:
Operations 89,825 90,225 90,010 215 88,239
Total Expenditures 89,825 90,225 90,010 215 88,239
Excess (Deficiency) of Revenues
Over Expenditures (13,642) (14,042) (13,884) 158 (13,655)
Other Financing Sources (Uses):
Transfers in 15,207 15,207 15,207 - 14,906
Transfers (out) (1,200) (1,200) (1,200) - (1,113)
Total Other Financing Sources (Uses) 14,007 14,007 14,007 - 13,793
Net Change in Fund Balances 365 (35) 123 158 138
Fund Balances - Beginning of Year 10,586 10,448
Fund Balances - End of Year 10,709 10,586

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Land Preservation Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Original and Variance
Final Positive
Budget Actual (Negative) Actual
Revenues:
Taxes:
Sales tax 345,119 399,576 54,457 369,108
Investment Income 700 863 163 800
Total Revenues 345,819 400,439 54,620 369,908
Expenditures:
Culture and Recreation:
Land preservation 399,095 147,182 251,913 469,617
Total Expenditures 399,095 147,182 251,913 469,617
Excess (Deficiency) of Revenues
Over Expenditures (53,276) 253,257 306,533 (99,709)
Other Financing Sources (Uses):
Transfers (out) - - - (15,000)
Total Other Financing Sources (Uses) - - - (15,000)
Net Change in Fund Balances (53,276) 253,257 306,533 (114,709)
Fund Balances - Beginning of Year 212,298 327,007
212,298

Fund Balances - End of Year 465,555

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado

Special Revenue Funds
Sage Grouse Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual

For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Original and Variance
Final Positive
Budget Actual (Negative) Actual
Revenues:
Investment income 200 280 80 332
Miscellaneous 65,000 67,960 2,960 70,960
Total Revenues 65,200 68,240 3,040 71,292
Expenditures:
General government 2,100 1,682 418 1,916
Total Expenditures 2,100 1,682 418 1,916
Excess (Deficiency) of Revenues
Over Expenditures 63,100 66,558 3,458 69,376
Other Financing Sources (Uses):
Transfers (out) (85,814) (75,813) 10,001 (83,570)
Total Other Financing Sources (Uses) (85,814) (75,813) 10,001 (83,570)
Net Change in Fund Balances (22,714) (9,255) 13,459 (14,194)
Fund Balances - Beginning of Year 53,442 67,636
Fund Balances - End of Year

44,187

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Risk Management Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Original and Variance
Final Positive
Budget Actual (Negative) Actual
Revenues:
Investment Income 2,150 4,528 2,378 3,853
Contributions 63,500 76,122 12,622 63,500
Miscellaneous - (1,746) (1,746) -
Total Revenues 65,650 78,904 13,254 67,353
Expenditures:
General Government:
CAPP Insurance Claims 42,000 181,636 (139,636) 10,215
Other expenses 40,300 148 40,152 127
Total Expenditures 82,300 181,784 (99,484) 10,342
Net Change in Fund Balances (16,650) (102,880) (86,230) 57,011
Fund Balances - Beginning of Year 673,936 616,925
Fund Balances - End of Year

571,056

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Gunnison County Housing Authority Administration
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Intergovernmental:

Federal grants - - - - 6,952
Charges for Services:

Fees 42,987 42,987 43,731 744 57,752
Investment Income 175 175 1,204 1,029 (63)
Miscellaneous 9,500 9,500 16,666 7,166 17

Total Revenues 52,662 52,662 61,601 8,939 64,658
Expenditures:
Health and Welfare 33,196 48,854 41,394 7,460 49,219
Debt Service:
Principal 1,895 2,895 2,738 157 1,823
Interest 700 700 - 700 704
Total Expenditures 35,791 52,449 44,132 8,317 51,746
Excess (Deficiency) of Revenues
Over Expenditures 16,871 213 17,469 17,256 12,912
Other Financing Sources (Uses):
Transfers in 10,000 10,000 - (10,000) -
Transfers (out) (29,484) (29,484) (29,484) - (19,717)
Total Other Financing Sources (Uses) (19,484) (19,484) (29,484) (10,000) 133,009
Net Change in Fund Balances (2,613) (19,271) (12,015) 7,256 145,921
Fund Balances - Beginning of Year 212,748 66,827
212,748

Fund Balances - End of Year 200,733

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Special Revenue Funds
Local Marketing District
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual
For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Original and Variance
Final Positive
Budget Actual (Negative) Actual
Revenues:
Marketing and promotion tax 1,300,000 1,723,475 423,475 1,490,055
Fines and forfeitures 5,000 7,804 2,804 17,568
Earnings on investments 2,500 4,448 1,948 3,536
Total Revenues 1,307,500 1,735,727 428,227 1,511,159
Expenditures:
General Government:
Contracted services 1,432,250 1,424,804 7,446 1,293,285
Other 20,170 24,082 (3,912) 23,169
Total Expenditures 1,452,420 1,448,886 3,534 1,316,454
Excess (Deficiency) of Revenues
Over Expenditures (144,920) 286,841 431,761 194,705
Other Financing Sources (Uses):
Transfers (out) (17,824) (17,824) - (18,312)
Total Other Financing Sources (Uses) (17,824) (17,824) - (18,312)
Net Change in Fund Balances (162,744) 269,017 431,761 176,393
Fund Balances - Beginning of Year 818,733 642,340
Fund Balances - End of Year 1,087,750

The accompanying notes are an integral part of these financial statements.
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2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Federal grants 297,646 297,646 295,529 (2,117) 297,646
Earnings on investments 2,500 2,500 (399) (2,899) 663
Total Revenues 300,146 300,146 295,130 (5,016) 298,309
Expenditures:
Debt Service:
Principal 685,000 685,000 685,000 - 670,000
Interest 1,317,738 1,317,738 1,317,738 - 1,334,250
Other debt service 4,030 4,030 3,500 530 3,530
Total Expenditures 2,006,768 2,006,768 2,006,238 530 2,007,780
Excess (Deficiency) of Revenues
Over Expenditures (1,706,622) (1,706,622) (1,711,108) (4,486) (1,709,471)
Other Financing Sources (Uses):
Transfers in 1,566,622 1,711,204 1,711,204 - 1,409,488
Total Other Financing Sources (Uses) 1,566,622 1,711,204 1,711,204 - 1,409,488
Net Change in Fund Balances (140,000) 4,582 96 (4,486) (299,983)
Fund Balances - Beginning of Year 129,730 429,713
Fund Balances - End of Year 129,826 129,730

Gunnison County, Colorado

Debt Service Funds

Debt Service Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget (GAAP Basis) and Actual

For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

The accompanying notes are an integral part of these financial statements.
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Schedule of Revenues, Expenditures and Available Resources

Operating Revenues:
Airport fees
Terminal & hanger rent
Parking fees & fines
Grants
Other
Total Operating Revenues

Operating Expenditures:
Operational support
Strategic development
Airside
Landside
Terminal operations
Runway & grounds maintenance.
Snow removal
Aircraft rescue
Security
Wildlife
Capital outlay
Total Operating Expenditures

Operating Income (Loss)

Non-operating Revenues (Expenditures):

Transfers in

Transfers (out)

Investment revenue
Total Non-operating Revenues
(Expenditures)

Change in Net Position - Budget Basis
Available Resources - Beginning of Year

Available Resources - End of Year

Gunnison County, Colorado
Enterprise Funds
Airport Operations Fund

Budget (Non-GAAP Basis) and Actual

For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Available resources at year-end is computed as follows:

Current assets
Current liabilities
Accrued compensated absences

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

391,000 391,000 398,217 7,217 359,027
443,283 443,283 488,243 44,960 486,165
73,300 73,300 79,648 6,348 80,142
41,500 41,500 54,568 13,068 33,434
274,462 274,462 307,647 33,185 293,608
1,223,545 1,223,545 1,328,323 104,778 1,252,376
204,733 204,733 165,091 39,642 221,630
39,994 39,994 38,507 1,487 -
679,920 692,220 592,976 99,244 -
256,032 256,032 202,885 53,147 -
7,000 7,000 5,620 1,380 182,003

- - - - 218,490

- - - - 112,824

- - - - 110,793

- - - - 72,107

- - - - 45,453

500 20,500 38,500 (18,000) 16,682
1,188,179 1,220,479 1,043,579 176,900 979,982
35,366 3,066 284,744 281,678 272,394

- 200,000 200,000 - -
(76,284) (76,284) (76,284) - (65,862)
2,800 2,800 6,643 3,843 5,543
(73,484) 126,516 130,359 3,843 (60,319)
(38,118) 129,582 415,103 285,521 212,075
1,012,093 800,018

1,427,196 1,012,093

1,623,244 1,221,410

(109,794) (127,200)

(86,254) (82,117)

1,427,196 1,012,093

The accompanying notes are an integral part of these financial statements.
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Revenues:
Dos Rios Division:
Tap fees
User fees
Late fees
Other revenue
Total Dos Rios Division
Somerset Division:
User fees
Late fees
Other revenue
Total Somerset Division
Antelope Hills Division:
Tap fees
User fees
Late fees
Other revenue
Total Antelope Hills Division
North Gunnison Division:
Tap fees
User fees
Late fees
Other revenue
Total North Gunnison Division
Tomichi Division:
User fees
Total Tomichi Division
Total Revenues

Expenditures:
Dos Rios Division:
Operations
Transfers to other funds
Capital outlay
Total Dos Rios Division
Somerset Division:
Operations
Transfers to other funds
Total Somerset Division
Antelope Hills Division:
Operations
Transfers to other funds
Total Antelope Hills Division
North Gunnison Division:
Operations
Transfers to other funds
Capital outlay
Debt service
Total North Gunnison Division
Tomichi Division:
Operations
Transfers to other funds
Total Tomichi Division
Total Expenditures

Change in Net Position - Budget Basis

Available Resources - Beginning of Year

Available Resources - End of Year

Gunnison County, Colorado

Enterprise Funds

Gunnison County Sewer Fund
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP) Basis and Actual

For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Available resources at year-end is computed as follows:

Current assets
Current liabilities

Current portion of long-term obligations

2016 2015
Orignal and Variance
Final Positive
Budget Actual (Negative) Actual

5,500 - (5,500) 5,500
187,910 187,438 (472) 173,820
1,500 2,043 543 1,817
3,000 8,545 5,545 6,566
197,910 198,026 116 187,703
20,870 20,866 4) 18,143
80 246 166 110

100 78 (22) 18
21,050 21,190 140 18,271
- 5,500 5,500 -
44,180 44,228 48 44,180
400 610 210 649
100 66 (34) 49
44,680 50,404 5,724 44,878
6,000 9,000 3,000 18,531
255,680 255,817 137 255,512
1,000 1,178 178 1,604
300 128 (172) 171
262,980 266,123 3,143 275,818
16,189 - (16,189) 10,448
16,189 - (16,189) 10,448
542,809 535,743 (7,066) 537,118
138,992 117,547 21,445 126,567
43,488 28,056 15,432 31,341
45,000 49,545 (4,545) 7,746
227,480 195,148 32,332 165,654
18,082 9,945 8,137 9,530
1,297 808 489 921
19,379 10,753 8,626 10,451
26,367 18,207 8,160 13,244
8,490 5,891 2,599 6,362
34,857 24,098 10,759 19,606
96,751 84,017 12,734 87,847
23,572 15,190 8,382 16,643
1,000 - 1,000 -
115,244 114,831 413 114,850
236,567 214,038 22,529 219,340
14,892 8,771 6,121 9,643
1,297 808 489 921
16,189 9,579 6,610 10,564
534,472 453,616 80,856 425,615
8,337 82,127 73,790 111,503
1,021,772 910,269

1,103,899 1,021,772

1,392,922 1,311,808
(335,143) (334,150)

46,120 44,114

1,103,899 1,021,772

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Enterprise Funds
Gunnison County Water Fund
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP) Basis and Actual
For the Year Ended December 31, 2016

(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Operating Revenues:
User fees 283,800 293,800 303,205 9,405 298,909
Availability fees 7,550 7,550 7,302 (248) 7,388
Contributions 6,000 6,000 - (6,000) 9,000
Earnings on investments 1,600 1,600 1,115 (485) 2,770
Other 15,160 32,160 16,823 (15,337) 4,396
Total Operating Revenues 314,110 341,110 328,445 (12,665) 322,463
Operating Expenditures:
Dos Rios Division:
Operating expenses 101,916 232,163 208,984 23,179 175,554
Capital outlay 70,000 70,000 56,053 13,947 17,835
Somerset Division:
Debt service 8,024 8,024 2,397 5,627 2,660
Antelope Hills Division:
Operating expenses 26,844 26,844 13,492 13,352 8,267
Debt service 42,940 42,940 48,473 (5,533) 48,190
Utilities Administration:
Operating expenses 86,435 86,435 73,539 12,896 76,272
Total Operating Expenditures 336,159 466,406 402,938 63,468 328,778
Operating Income (Loss) (22,049) (125,296) (74,493) 50,803 (6,315)
Non-operating Revenues (Expenditures):
Transfers in 88,608 88,608 61,216 (27,392) 29,029
Transfers (out) (20,928) (20,928) (20,928) - (37,644)
Total Non-operating Revenues
(Expenditures) 67,680 67,680 40,288 (27,392) (8,615)
Change in Net Position - Budget Basis 45,631 (57,616) (34,205) 23,411 (14,930)
Available Resources - Beginning of Year 541,708 556,638
Available Resources - End of Year 507,503 541,708
Available resources at year-end is computed as follows:
Current assets 521,653 560,274
Current liabilities (30,700) (33,400)
Current portion of long-term obligations 25,664 24,971
Accrued compensated absences (9,114) (10,137)
507,503 541,708

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Enterprise Funds
Landfill Operations Fund
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Operating Revenues:
Landfill:
Disposal fees 726,600 756,600 774,470 17,870 797,096
Other 33,590 33,590 25,384 (8,206) 21,884
Total Landfill Revenues 760,190 790,190 799,854 9,664 818,980
Recycling:
Recycling surcharge - - - - -
Recycled material sales 113,000 113,000 148,447 35,447 122,043
Total Recycling Revenues 113,000 113,000 148,447 35,447 122,043
Total Operating Revenues 873,190 903,190 948,301 45,111 941,023
Operating Expenditures:
Landfill Expenditures:
Closure and postclosure 2,157 2,157 1,841 316 41
Operations and maintenance 1,089,418 1,773,266 1,747,876 25,390 919,890
Total Landfill Expenditures 1,091,575 1,775,423 1,749,717 25,706 919,931
Recycling Expenditures:
Operations 296,643 318,870 278,188 40,682 266,954
Capital outlay - 174,155 38,648 135,507 -
Total Recycling Expenditures 296,643 493,025 316,836 176,189 266,954
Total Operating Expenditures 1,388,218 2,268,448 2,066,553 201,895 1,186,885
Operating Income (Loss) (515,028) (1,365,258) (1,118,252) 247,006 (245,862)
Non-operating Revenues (Expenditures):
Grant revenue - - 59,966 59,966 -
Transfers in - 196,382 - (196,382) -
Transfers (out) (62,796) (62,796) (62,796) - (102,178)
Investment revenue 8,900 8,900 17,093 8,193 14,225
Total Non-operating Revenues
(Expenditures) (53,896) 142,486 14,263 (128,223) (87,953)
Change in Net Position - Budget Basis (568,924) (1,222,772) (1,103,989) 118,783 (333,815)
Available Resources - Beginning of Year 2,201,196 2,535,011
Available Resources - End of Year 1,097,207 2,201,196
Available resources at year-end is computed as follows:
Current assets 1,198,765 2,274,858
Current liabilities (76,558) (47,713)
Accrued compensated absences (25,000) (25,949)
1,097,207 2,201,196

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado

Enterprise Funds

Gunnison County Housing Authority - Assisted Living
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Operating Revenues:
Palisade Assisted Living:
Donations and debt service reimbursements
Total Operating Revenues
Operating Expenditures:
Principal payments
Interest payments
Total Operating Expenditures
Change in Net Position - Budget Basis

Available Resources - Beginning of Year

Available Resources - End of Year

Available resources at year-end is computed as follows:

Current assets
Current liabilities
Current portion of long-term obligations

2016 2015
Original and Variance
Final Positive
Budget Actual (Negative) Actual
36,488 36,488 - 36,488
36,488 36,488 - 36,488
19,899 20,353 (454) 19,570
16,589 16,135 454 16,918
36,488 36,488 - 36,488
3,051 3,051
3,051 3,051
3,051 3,051
(21,535) (20,622)
21,535 20,622
3,051 3,051

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Enterprise Funds
Gunnison County Housing Authority - Mountain View

Schedule of Revenues, Expenditures and Available Resources

Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Operating Revenues:
Mountain View Apartments:
Tenant payments 96,885 96,885 103,667 6,782 92,392
Assistance payment 142,000 142,000 134,638 (7,362) 139,200
Vacancies (4,900) (4,900) (9,058) (4,158) (2,954)
Other revenue 3,800 10,550 10,699 149 3,907
Total Operating Revenues 237,785 244,535 239,946 (4,589) 232,545
Operating Expenditures:
Mountain View Apartments:
Operations 140,290 152,290 124,641 27,649 133,826
Capital outlay - - - - 126,731
Principal on debt 42,909 95,377 78,883 16,494 12,266
Interest on debt 29,073 29,073 31,995 (2,922) 28,180
Total Operating Expenditures 212,272 276,740 235,519 41,221 301,003
Operating Income (Loss) 25,513 (32,205) 4,427 36,632 (68,458)
Non-operating Revenues (Expenditures):
Transfers (out) (10,000) (10,000) - 10,000 -
Investment revenue 290 290 557 267 508
Total Non-operating Revenues
(Expenditures) (9,710) (9,710) 557 10,267 508
Change in Net Position - Budget Basis 15,803 (41,915) 4,984 46,899 (67,950)
Available Resources - Beginning of Year 96,022 163,972
Available Resources - End of Year 101,006 96,022
Available resources at year-end is computed as follows:
Current assets 223,876 231,630
Current liabilities (137,328) (149,260)
Current portion of long-term obligations 14,458 13,652
101,006 96,022

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Combining Statement of Net Position
For the Year Ended December 31, 2016

Internal Internal Internal
Service Service Service
Fund | Fund Il Fund Il Total
Current Assets:
Cash 1,664,195 678,811 2,077,171 4,420,177
Accounts receivable, net of allowance for
uncollectible accounts, where applicable 884 3,901 3,207 7,992
Due from other governments 48,000 - - 48,000
Prepaid expenses 2,096 45,379 - 47,475
Due from other funds 222,925 - 10,673 233,598
Inventory, at cost 624,899 6,556 - 631,455
Total Current Assets 2,562,999 734,647 2,091,051 5,388,697
Non-current Assets:
Land, property and equipment 18,175,295 1,680,807 - 19,856,102
Less: Accumulated depreciation (9,853,435) (1,516,049) - (11,369,484)
Total Non-current Assets 8,321,860 164,758 - 8,486,618
Total Assets 10,884,859 899,405 2,091,051 13,875,315
Liabilities:
Current Liabilities:
Accounts payable 84,605 27,017 5,662 117,284
Accrued liabilities - - 173,785 173,785
Due to other funds - 4,055 - 4,055
Total Current Liabilities 84,605 31,072 179,447 295,124
Non-current Liabilities:
Accrued compensated absences 50,395 23,273 1,399 75,067
Total Non-current Liabilities 50,395 23,273 1,399 75,067
Total Liabilities 135,000 54,345 180,846 370,191
Net Position:
Net investment in capital assets 8,321,860 164,758 - 8,486,618
Restricted 626,995 51,935 - 678,930
Unrestricted 1,801,005 628,367 1,910,204 4,339,576
Total Net Position 10,749,860 845,060 1,910,204 13,505,124

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Combining Statement of Revenues, Expenses and Changes in Fund Net Position
For the Year Ended December 31, 2016

Internal Internal Internal
Service Service Service
Fund | Fund Il Fund Il Total
Operating Revenues:
Rent, net 1,830,658 - - 1,830,658
Charges and fees 3,204 571 347,891 351,666
Other 239,491 789,394 2,418,956 3,447,841
Total Operating Revenues 2,073,353 789,965 2,766,847 5,630,165
Operating Expenses:
Operations and maintenance 1,441,293 529,445 2,722,805 4,693,543
Administration 88,173 61,296 - 149,469
Depreciation and amortization 567,273 101,397 - 668,670
Total Operating Expenses 2,096,739 692,138 2,722,805 5,511,682
Operating Income (Loss) (23,386) 97,827 44,042 118,483
Non-operating Revenues (Expenses):
Gain (loss) on disposal of capital assets 11,039 - - 11,039
Grant revenue 48,000 - - 48,000
Investment revenue 8,304 4,419 17,613 30,336
Total Non-operating Revenues (Expenses) 67,343 4,419 17,613 89,375
Income (Loss) Before Transfers 43,957 102,246 61,655 207,858
Transfers In - 11,000 - 11,000
Transfers (Out) (75,432) (82,548) (1,452) (159,432)
Change in Net Position (31,475) 30,698 60,203 59,426
Total Net Position - Beginning of Year 10,781,335 814,362 1,850,001 13,445,698
Total Net Position - End of Year 10,749,860 845,060 1,910,204 13,505,124

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Combining Statement of Cash Flows
For the Year Ended December 31, 2016

Internal Internal Internal
Service Service Service
Fund | Fund Il Fund Il Total
Cash Flows from Operating Activities:
Cash received from charges for services 2,021,265 787,903 2,415,976 5,225,144
Cash received from other sources 3,204 571 347,891 351,666
Cash payments to vendors for goods and services (1,021,886) (284,900) (2,728,896) (4,035,682)
Cash payments to employees for services (441,856) (310,488) (9,311) (761,655)
Net Cash Provided (Used) by Operating
Activities 560,727 193,086 25,660 779,473
Cash Flows from Non-capital Financing Activities:
Transfers from (to) other funds, net (93,346) (91,419) (17,845) (202,610)
Net Cash Provided (Used) by Non-capital
Financing Activities (93,346) (91,419) (17,845) (202,610)
Cash Flows from Capital and Related Financing
Activities:
Capital grants 48,000 - - 48,000
Purchase of capital assets (524,913) (90,672) - (615,585)
Cash from sale of assets 15,125 - - 15,125
Net Cash Provided (Used) by Capital and
Related Financing Activities (461,788) (90,672) - (552,460)
Cash Flows from Investing Activities:
Cash from investment income 8,304 4,419 17,613 30,336
Net Cash Provided (Used) by Investing
Activities 8,304 4,419 17,613 30,336
Net Increase (Decrease) in Cash 13,897 15,414 25,428 54,739
Cash - Beginning of Year 1,650,299 663,397 2,051,742 4,365,438
Cash - End of Year 1,664,196 678,811 2,077,170 4,420,177

Reconciliation of Operating Income (Loss) to Net

Cash Provided (Used) by Operating Activities:
Operating income (loss) (23,386) 97,827 44,042 118,483
Adjustments to Reconcile Operating Income (Loss)
to Net Cash Provided (Used) by Operating Activities:

Depreciation and amortization 567,273 101,397 - 668,670
Changes in Assets and Liabilities:
(Increase) decrease in accounts receivable (48,884) (1,491) (2,981) (53,356)
(Increase) decrease in prepaid expenses 185 (25,219) - (25,034)
(Increase) decrease in inventory 52,335 (3,458) - 48,877
Increase (decrease) in accounts payable 15,059 20,301 (23,924) 11,436
Increase (decrease) in accrued liabilities - - 7,124 7,124
Increase (decrease) in compensated absences (1,855) 3,729 1,399 3,273
Net Cash Provided (Used) by Operating
Activities 560,727 193,086 25,660 779,473

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Internal Service Fund |
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Operating Revenues:
Equipment rent 1,522,783 1,522,783 1,830,658 307,875 1,813,379
Material and gravel sales 200,000 200,000 236,261 36,261 133,282
Other revenues 750 750 6,434 5,684 380
Total Operating Revenues 1,723,533 1,723,533 2,073,353 349,820 1,947,041
Operating Expenditures:
Gravel pit maintenance 52,648 52,648 - 52,648 -
Fleet maintenance 1,554,550 1,757,550 1,283,524 474,026 1,279,450
Materials 268,500 268,500 242,653 25,847 181,387
Property and equipment purchases 550,200 550,200 525,089 25,111 300,747
Equipment lease payments 3,112 3,112 3,112 - 3,112
Total Operating Expenditures 2,429,010 2,632,010 2,054,378 577,632 1,764,696
Operating Income (Loss) (705,477) (908,477) 18,975 927,452 182,345
Non-operating Revenues (Expenditures):
Sale of capital assets 10,000 10,000 15,125 5,125 9,900
Grant revenue - 48,000 48,000 - -
Investment income 6,000 6,000 8,304 2,304 10,438
Transfers in - - - - 1,082,843
Transfers (out) (75,432) (75,432) (75,432) - (1,198,679)
Total Non-operating Revenues
(Expenditures) (59,432) (11,432) (4,003) 7,429 (95,498)
Change in Net Position - Budget Basis (764,909) (919,909) 14,972 934,881 86,847
Available Resources - Beginning of Year 2,413,026 2,326,179
Available Resources - End of Year 2,427,998 2,413,026
Available resources at year-end is computed as follows:
Current assets 2,562,999 2,534,824
Current liabilities (84,606) (69,546)
Accrued compensated absences (50,395) (52,250)
2,427,998 2,413,028

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Internal Service Fund Il
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

Operating Revenues:
Data processing
Mapping
Telephone system
Photocopy and postage
Other
Total Operating Revenues

Operating Expenditures:
GIS Mapping:
Operations
Telephone System:
Operations
Capital outlay
Photocopy and Postage:
Operations
Capital outlay
Help Desk:
Operations
Capital outlay
IT Infrastructure:
Operations
Systems Development:
Operations
Capital outlay
IT Training:
Operations
Total Operating Expenditures

Operating Income (Loss)

Non-operating Revenues (Expenditures):

Sale of capital assets

Transfers in

Transfers (out)

Investment revenue
Total Non-operating Revenues
(Expenditures)

Change in Net Position - Budget Basis
Available Resources - Beginning of Year

Available Resources - End of Year

Available resources at year-end is computed as follows:

Current assets
Current liabilities
Accrued compensated absences

2016 2015
Final Budget
Original and Variance
Final Positive
Budget Actual (Negative) Actual
445,905 453,802 7,897 442,872
179,669 179,674 5 179,674
71,232 71,022 (210) 70,896
84,300 82,859 (1,441) 94,125
500 2,609 2,109 1,338
781,606 789,966 8,360 788,905
175,297 165,720 9,577 166,851
40,081 33,866 6,215 36,904
4,500 - 4,500 -
80,581 73,685 6,896 78,114
- 770 (770) -
178,258 102,367 75,891 155,331
6,000 - 6,000 -
339,676 265,915 73,761 301,852
11,000 14,704 (3,704) 7,106
- 7,542 (7,542) 3,153
20,177 16,845 3,332 11,668
855,570 681,414 174,156 761,278
(73,964) 108,552 182,516 27,627
- - - 4,100
11,000 11,000 - 11,000
(82,548) (82,548) - (87,888)
2,000 4,419 2,419 3,811
(69,548) (67,129) 2,419 (68,977)
(143,512) 41,423 184,935 (41,350)
638,881 680,231
680,304 638,881
734,647 689,066
(31,071) (30,642)
(23,273) (19,544)
680,303 638,880

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Internal Service Funds
Internal Service Fund lll
Schedule of Revenues, Expenditures and Available Resources
Budget (Non-GAAP Basis) and Actual
For the Year Ended December 31, 2016
(With Comparative Actual Amounts for the Year Ended December 31, 2015)

2016 2015
Final Budget
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Operating Revenues:
Premium contributions 2,676,148 2,676,148 2,741,287 65,139 2,311,202
Miscellaneous 5,000 5,000 25,560 20,560 83,161
Total Operating Revenues 2,681,148 2,681,148 2,766,847 85,699 2,394,363
Operating Expenditures:
Operations 2,813,531 3,176,531 2,722,805 453,726 1,908,660
Total Operating Expenditures 2,813,531 3,176,531 2,722,805 453,726 1,908,660
Operating Income (Loss) (132,383) (495,383) 44,042 539,425 485,703
Non-operating Revenues (Expenditures):
Transfers (out) (1,452) (1,452) (1,452) - (1,442)
Investment revenue 6,400 6,400 17,613 11,213 9,586
Total Non-operating Revenues
(Expenditures) 4,948 4,948 16,161 11,213 8,144
Change in Net Position - Budget Basis (127,435) (490,435) 60,203 550,638 493,847
Available Resources - Beginning of Year 1,850,003 1,356,156
Available Resources - End of Year 1,910,206 1,850,003
Available resources at year-end is computed as follows:
Current assets 2,080,378 2,051,971
Current liabilities (170,174) (201,968)
1,910,204 1,850,003

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado
Agency Funds
County Treasurer Agency Fund
Schedule of Changes in Assets and Liabilities
For the Year Ended December 31, 2016

Balance Balance
Beginning End
of Year Additions Deletions of Year
Assets:
Cash 25,402,418 26,443,984
} 42,322,256 (41,586,668) {
Less: Cash held for County funds (22,803,843) (23,109,821)
Total Assets 2,598,575 42,322,256 (41,586,668) 3,334,163
Liabilities:
Due to other governments and agencies 2,598,575 42,322,256 (41,586,668) 3,334,163
Total Liabilities 2,598,575 42,322,256 (41,586,668) 3,334,163

The accompanying notes are an integral part of these financial statements.
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Gunnison County, Colorado

Agency Funds

Public Trustee Agency Fund

Schedule of Changes in Assets and Liabilities
For the Year Ended December 31, 2016

Balance Balance
Beginning End
of Year Additions Deletions of Year
Assets:
Cash 31,379 74,575 (67,500) 38,454
Total Assets 31,379 74,575 (67,500) 38,454
Liabilities:
Due (from) to governmental funds (22) - 15 (7)
Held by Trustee 31,401 74,575 (67,515) 38,461
Total Liabilities 31,379 74,575 (67,500) 38,454

The accompanying notes are an integral part of these financial statements.
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Local Highway Finance Report - CY16 Page 1 of 5

ANNUAL HIGHWAY FINANCE REPORT - CY16

Step 1: Enter your email and select your City or County frorﬁ the list below.
Step 2: Click on "Start" to edit/update your data.
Step 3: Click on "Submit” at the bottom of the form to edit/update your data.

Your Email Address: lriiénhuéser‘@gunnisoncc;unty.6rg§
‘

Select County: |Gunnison County v

| start |

[l - RECEIPTS FOR ROAD AND STREET PURPOSES

Please no commas or dollar signs for the input
A. Receipts from local sources

2. General Fund Appropriations: 3 , 0-00‘

3. Other local imposts: from 4.3. Totat’ below) S 251,637.78

4. Miscellaneous local receipts: from A.4. Totar’ betow) $ 379,379.22

5. Transfers from toll facilities s [ 0-00‘
6. Proceeds of sale of bonds and notes

a. Bonds - Original Issues: 3 [ 0'00}

b. Bonds - Refunding Issues: 5‘ 0'00‘

c. Notes: $ ’7 0.06|

SubTotal: S 631,017.00

B. Private Contributions 5 [ 0.00

Il - RECEIPTS FOR ROAD AND STREET PURPOSES (Detail)

Please no commas or dollar signs for the input
A.3. Other local imposts

a. Property Taxes and Assessments $’ 0.00
b. Other Local Imposts

o ——

. » . /.—‘ - -.\‘
https://n-nu5n3kgicq6jSy66dohSy3t6lcgm6sabklg525q-0lu-seript.googleusercontent.com/us... (6/1/20 17 O





Local Highway Finance Report - CY16 Page 2 of 5

1. Sales Taxes: S‘_ ) _0.0—0‘
2. Infrastructure and Impact Fees: SL _______iqo_
3. Liens: S[ _ 0_'09]

4, Licenses: S ~0.00

5. Specific Ownership and/or Other: 5‘ 251637.78

Total: @+ b} carried to 'Other local imposts’ above) s 251 ,63778

A.4. Miscellaneous local receipts
Please no commas or dollar signs for the input

a. Interest on Investments: ‘t’i = _22333_3q
b. Traffic fines & Penalities: 5[ 000
¢. Parking Garage Fees: 5[ ] 0‘00}
d. Parking Meter Fees: 5‘ 0-001
e. Sale of Surplus Property: 5‘ ~ O_@l
f. Charges for Services: S‘ 25371 °64[
g. Other Misc. Receipts: 5‘ 51708-19‘
h. Other: SJ 27697@‘

Total: (a through h) carried to Misc local receipts' above) 9 379,379.22

C. Receipts from State Government
Please no commas or dollar signs for the input

1. Highway User Taxes: 5‘ 2797449-10|
3. Other State funds:
C. Motor Vehicle Registrations: S‘ 50766°00‘
d. Other (Specify): S _
Comments: lundefined ] Sl 0.00‘

e. Other (Specify):
Comments: ‘undefined - _J S 0.00‘

Total: (1+3c,d,e) S 2,848,215.10

D. Receipts from Federal Government
Please no commas or dollar signs for the input
2. Other Federal Agencies

a. Forest Service: S[ ] 164975@
b. FEMA: ] 0.00|

c. HUD: S 0.0

https://n-nuSn3kgicq6jSy66dohSy3t6lcgm6sabklg525q-0lu-script.googleusercontent.com/us...  6/1/2017





Local Highway Finance Report - CY16 Page 3 of 5

d. Federal Transit Administration: SF— 0.00‘
e. U.S. Corp of Engineers S O.W

f. Other Federal: Sl_ ~ 1509286.96

Total: 2ap S 1,674,261.96

lIl - DISBURSEMENTS FOR ROAD AND STREET PURPOSES
Please no commas or dollar signs for the input

A. Local highway disbursements

1. Capital outlay: (from 4.1.d. Total Capital Outlay below) $ 787,531.78
2. Maintenance: $| 3224381 -_02_‘
3. Road and street services
a. Traffic control operations: 5[ - ba)‘
b. Snow and ice removal: SI ) 852852.83}
c. Other: S[ 0.00‘
4. General administration & miscellaneous 5[ 712567-47‘
5. Highway law enforcement and safety g 0.00|

Total: (a.15) S 5,577,333.10
Please no commas or dollar signs for the input

B. Debt service on local obligations

1. Bonds
a. Interest $|_ - 0.00
b. Redemption $| 0.00]

2. Notes
a. Interest $| 0.00‘
b. Redemption 9| 0.00]
SubTotal: (1) S 0.00

Please no commas or dollar signs for the input

C. Payments to State for Highways: SI 0.00

https://n-nu5n3kgicq6j5y66doh5y3t6lcgm6sabklg525q-0lu-script.googleusercontent.com/us...  6/1/2017





Local Highway Finance Report - CY16

D. Payments to Toll Facilities:

Please no commas or dollar signs for the input

Page 4 of 5

Il - DISBURSEMENTS FOR ROAD AND STREET PURPOSES - (Detail)

Please no commas or dollar signs for the input

A.1. Capital Outlay

a. Right-Of-Way Costs:

b. Engineering Costs:
¢. Construction

1. New Facilities:

2. Capacity Improvements:
3. System Preservation:
4. System Enhancement:

5. Total Construction:

d. Total Capital Outlay: (tines a.1.a. + 1.. + 1..5)

IV. LOCAL HIGHWAY DEBT STATUS

Please no commas or dollar signs for the input

OPENING DEBT

A. Bonds (Total)

§ 0.00|
1. Bonds (Refunding
Portion)
B. Notes (Total): g 0.00|

§  0.00]
Total Disbursements: +s:copy S  5,577,333.10
A. ONNATIONAL  B. OFF NATIONAL

HIGHWAY SYSTEM  HIGHWAY SYSTEM C. TOTAL
§ 000 0.00] 0.
g 0.00] | 45644.07) ¢ 45644,
§ 000 ¢ 0.0/ 0.
3! 0.00] Sl 342620.32‘ S 342,620.
g ~0.00] 275168.41] 275,168.
s{ 000 8| 124098.96] ¢ 124,098,
S 741,887,
S 787,531,
AMOUNT ISSUED REDEMPTIONS CLOSING DE
000 ¢ 10.00) 0.
g 000§ 0.00 0.1
o000 9 0.00) 0.

https://n-nu5Sn3kgicq6j5y66doh5y3t6lcgm6bsabklg525q-0lu-script.googleusercontent.com/us...  6/1/2017
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V - LOCAL ROAD AND STREET FUND BALANCE

Please no commas or dollar signs for the input

A. Beginning C.Total E. Reconciliati
Balance B. Total Receipts Disbursements D. Ending Balance
§ 2340857.55| ¢ 5,153,494.06  § 5,577,333.10 9§ 191701851 g 0.0

Notes & Comments:
|undefined

o |

Please enter your name: |Linda Nienhueser

Please provide a telephone number where you may be reached: [(970)641-7622

[ gave—[ ‘ Print Report

Note: Printing your form will *NOT* save it. Save *BEFORE* printing.

FORM FHWA-536e(Version 3.00) - CY16

https://n-nuSn3kgicq6j5y66dohSy3télcgm6bsabklg525q-0lu-script.googleusercontent.com/us...  6/1/2017
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MCMAHAN AND ASSOCIATES, L.L.C.

Certified Public Accountants and Consultants

WEB SITE: WWW.MCMAHANCPA.COM

CHAPEL SQUARE, BLDG C MaIN OFFICE: (970) 845-8800
245 CHAPEL PLACE, SUITE 300 FACSIMILE: (970) 845-8 108
P.O. Box 5850, AvoNn, CO 81620 E-MAIL: MCMAHAN(@MCMAHANCPA.COM

> =

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAL AUDITING STANDARDS

To the Board of County Commissioners
Gunnison County, Colorado

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, the aggregate discretely presented component unit, each major
fund, and the aggregate remaining fund information of Gunnison County, Colorado (the “County”) as of
and for the year ended December 31, 2016, and the related notes to the financial statements, which
collectively comprise the County’s basic financial statements and have issued our report thereon dated
July 25, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit on the financial statements, we considered the County’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the County’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the County’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the County’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
that a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Member: American Institute of Certi][ieal Public Accountants
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INDEPENDENT AUDITOR’S REPORT
To the Board of County Commissioners
Gunnison County, Colorado

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the County’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the County’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Governmental Auditing Standards in considering the County’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

e fihmm aud it ot

McMahan and Associates, L.L.C.
July 25, 2017
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM;
ON COMPLIANCE WITH THE PASSENGER FACILITY CHARGE PROGRAM; REPORT ON
INTERNAL CONTROL OVER -COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND THE
PASSENGER FACILITY CHARGE AUDIT GUIDE FOR PUBLIC AGENCIES

To the Board of County Commissioners
Gunnison County, Colorado

Report on Compliance for Each Major Program

We have audited the Gunnison County’s (the “County”) compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material effect
on each of the County’s major federal programs for the year ended December 31, 2016 and its
compliance with the compliance requirements described in the Passenger Facility Charge Audit Guide for
Public Agencies (the “Guide”), issued by the Federal Aviation Administration, for its Passenger Facility
Charge program for the year ended December 31, 2016. The County’s major federal programs are
identified in the summary of auditor’s results section of the accompanying Schedule of Findings and
Questioned Costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and
grants applicable to its federal programs and to the Passenger Facility Charge program.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the County’s major federal programs
and to the Passenger Facility Charge program based on our audit of the types of compliance
requirements referred to above, We conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States;
and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit requirements for Federal Awards (the “Uniform Guidance”) and
the Guide. Those standards and the Uniform Guidance require that we plan and perform the audit to
obtain reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program and on the
Passenger Facility Charge program occurred. An audit includes examining, on a test basis, evidence
about the County’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major

federal program and on the Passenger Facility Charge program. However, our audit does not provide a
legal determination on the County’s compliance with those requirements.

Member: American Institute o][ Certi][ieal Public Accountants
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INDEPENDENT AUDITOR’S REPORT
To the Board of County Commissioners
Gunnison County, Colorado

Opinion on Each Major Federal Program and Passenger Facility Charge Program

In our opinion, the County complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs and
on Passenger Facility Charge program for the year ended December 31, 2016.

Report on Internal Control Over Compliance

Management of the County is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our
audit of compliance, we considered the County’s internal control over compliance with types of
requirements that could have a direct and material effect on each major federal program and on the
Passenger Facility Charge program to determine our auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for each major federal program
and Passenger Facility Charge program and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do no express an opinion on the
effectiveness of the County’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program or the Passenger Facility Charge program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program or the Passenger Facility Charge program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program or the Passenger Facility Charge program that is less
severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charges with governance.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to indentify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report in internal control over compliance is solely to describe the scope of our testing

of internal control over compliance and the results of that testing based on the requirements of the
Uniform Guidance and the Guide. Accordingly, this report is not suitable for any other purpose.

/6(6/4‘4% avd ?f/{fhak}fi L.eg,

McMahan and Associates, L.L.C.
July 25, 2017
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Gunnison County, Colorado
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2016

Part I: Summary of Auditor’s Results

Financial Statements
Type of auditor’s report issued Unmodified

Internal control over financial reporting:

Material weakness identified None noted

Significant deficiency identified None noted

Noncompliance material to financial statements noted None noted
Federal Awards

Internal control over major programs:

Material weakness identified None noted
Significant deficiency identified None noted
Type of auditor’s report issued on compliance for major programs Unmodified
Any audit findings disclosed that are required to be reported

in accordance with Title 2 U.S.Code of Federal Regulations Part 200 None noted

Major program:

Airport Improvements Projects CFDA# 20.106
Dollar threshold used to identify Type A from Type B programs $750,000
Identified as low-risk auditee Yes

Part ll: Findings Related to Financial Statements

Findings related to financial statements as required by
Government Auditing Standards None noted

Auditor-assigned reference number Not applicable

Part lll: Findings Related to Federal Awards

Internal control findings None noted
Compliance findings None noted
Questioned costs None noted
Auditor-assigned reference number Not applicable
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Gunnison County, Colorado
SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2016

There were no findings for the fiscal year ended December 31, 2015.
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Gunnison County, Colorado
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2016

Pass through Federal
Entity Identifying CFDA Major
Program Title Number Number Program Expenditures
Department of Agriculture:
Passed through Colorado Department of Public Health and Environment:

Women, Infant, Children AB15L 10.557 No $ 56,684

Women, Infant, Children (non-cash vouchers) AB15L 10.557 No 111,473

Food Assistance-Administration Unidentified 10.561 No 91,048

Passed through U.S. Forest Service:

Schools and Roads - Grants to States and Counties Containing Federal Lands Unidentified 10.665 No 213,595
Total Department of Agriculture: 472,800
Department of Health and Human Services:

Drug-Free Communities Support Program Unidentified 93.276 No 118,519
Passed through Colorado Department of Human Services:

Guardianship assistance DHS - FFA 93.090 No 1,289

TANF / CO Works DHS - FFA 93.558 No 175,389

Title IV-D - Administration DHS - FFA 93.563 No 105,308

Low-income Home Energy Assistance DHS - FFA 93.568 No 85,573

CCDF Discretionary DHS - FFA 93.596 No 69,768

CCDF DHS - FFA 93.575 No 47,964

Child Welfare Services IVB DHS - FFA 93.645 No 5,222

Foster Care-Title IV-E DHS - FFA 93.658 No 162,206

Adoption DHS - FFA 93.659 No 24,436

Social Services Block Grant DHS - FFA 93.667 No 102,019

Medicaid Assistance Program DHS - FFA 93.778 No 129,489

Nurturing parent HC14&15A 93.590 No 22,500

Passed through Colorado Department of Public Health and Environment:

Public Health Emergency Preparedness HW15&16J 93.069 No 115,459

Hospital Preparedness Program HW17J 93.074 No 5,794

Family Planning JA16L 93.217 No 39,503

Immunizations KA15H 93.268 No 6,243

Prevention and Public Health Fund (Affordable Care Act) JG15J 93.539 No 2,004

Cancer prevention and control programs JG15H 93.752 No 67

Sexually Transmitted Diseases JG15CH 93.977 No 4,500

Public Health Nurse - Maternal and Child Health Service ND15L 93.994 No 15,726

Passed through Colorado Department of Local Affairs through Delta County:

Medicaid Assistance Program Unidentified 93.778 No 103
Total Department of Health and Human Services: 1,239,081
Department of Transportation:

Federal Aviation Administration:
Airport Improvement Projects (total) AIP 48-50 20.106 Yes 1,323,144
Federal Highway Administration:
Highway Research and Development Program Unidentified 20.205 No 129,475
1,452,619
Subtotal 3,164,500
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Gunnison County, Colorado
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2016

(continued)

Pass through Federal
Entity Identifying CFDA Major
Program Title Number Number Program Expenditures
Department of Homeland Security:
Passed through Colorado Department of Local Affairs
Emergency Management Performance Grant Unidentified 97.042 No 75,597
Total Department of Homeland Security: 75,597
Department of Justice:
Juvenile Accountability 13874405 16.523 No 34,935
Edward Byrne Memorial Justice Assistance Grant Program Unidentified 16.738 No 22,564
Total Department of Justice: 57,499
Department of Housing and Urban Development:
Passed through Colorado Department Housing and Finance Authority:
Insured Loan Program Unidentified 14.135 No 709,453
Lower Income Housing Assistance Program Unidentified 14.871 No 134,638
Total Department of Housing and Urban Development: 844,091
Total Federal Assistance: $ 4,141,687
Additional Information for Clusters: Amount
A - Child Care Cluster (93.575 and 93.596) 117,732
B - Medicaid Cluster (93.778) 129,592
C - Women, Infant, Children Cluster (10.557) 168,157
Notes to the Schedule of Expenditures of Federal Awards For the Year Ended December 31, 2016
Note 1. Basis of Presentation:
The Schedule of Expenditures of Federal Awards includes the federal grant activity of Gunnison County and is presented on
the modified accrual basis of accounting. The information in this schedule is presented in accordance with the requirements
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards. Therefore, some amounts presented in this schedule may differ from amounts presented
in or used in the preparation of the general purpose financial statements.
Note 2. Determining the Value of Non-cash Awards Expended
Commodities: Fair market value of commodities at the time of receipt, or the assessed value provided by the Federal agency.
Food issuances: Fair market value of food stamps at the time of receipt, or the assessed value provided by the Federal agency.
Immunization incentive funds: Dollar amount of vaccines used, provided by the Federal agency.
Note 3. Sub-recipients
The County provided the following federal funds listed in the Schedule of Expenditures of Federal Awards to sub-recipients:
Federal Amount
CFDA Provided to
Program Title Number Subrecipients
Schools and Roads - Grants to Counties 10.665 $ 53,304
Note 4. Loans Outstanding
The County participates in the HUD Insured Loan Program. The balance of the loans at December 31, 2015 is as follows:
Federal Balance
CFDA of Direct
Program Title Number Loans
Insured Loan Program 14.135 $ 709,453
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Gunnison County, Colorado
Schedule of Passenger Facility Charges Collected and Expended
For the Year Ended December 31, 2016

Amounts for Unliquidated
Program Title Current Year Balance
Unliquidated PFC revenues, beginning of year $ -
Revenues:
Revenues collected from air carriers 125,200
Total PFC Revenues 125,200 125,200
Project Expenditures:
Construction (125,200)
Total PFC project expenditures (125,200) (125,200)
Unliquidated PFC revenues, end of year $ -
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AGENDA ITEM or FINAL CONTRACT REVIEW SUBMITTAL FORM

Agenda ltem: Reports of the Assessor

Action Requested: Other convene as CBOE

Parties to the Agreement:

Term Begins: Term Ends: Grant Contract #:

Summary:
Required annual report to CBOE from Assessor. Please refer to C.R.S 39-8-105

Fiscal Impact:
Submitted by: Kristy McFarland

Finance Review: O Required @ Not Required

Comments:

Submitter's Email Address: kmcfarland@gunnisoncounty.org

Reviewed by: Discharge Date:

County Attorney Review: O Required @ Not Required

Comments:

Discharge Date: Certificate of Insurance Required

Reveiwed by: O O
Yes No

County Manager Review:

Comments:
Reveiwed by: GUNCOUNTYL\mbirnie Discharge Date: 9/11/2017
(O consentagenda  (®) Reguiar Agenda () Worksession Time Allotted: 15

Agenda Date:; 9/12/2017

Revised April 2015





. . . A
nnlson Assessor’s Office
221 N. Wisconsin St., Suite A
y Gunnison, CO 81230
COLORADO

September 8, 2017

Board of County Commissioners
200 E. Virginia Ave.

Gunnison, CO 81230

Board Members,

| hereby submit the following report for the Real & Personal Property protest
periods for 2017:

The numbers are as follows: Real Adjusted = 352
Denied = 423

Stipulated = 1

Total = 776

Personal Adjusted = 6

Denied = 1

Stipulated = 4

Total = 11

An abstract of the approximate assessed value for Gunnison County is as follows:

$556,500,000. Real property assessed value (including State Assessed)
$ 42,500,000. Personal property assessed value (including State Assessed)

$599,000,000. Total approximate assessed value
Sincerely,

W2W

Kristy McFarland
Gunnison County Assessor





2017 Failure to Report Personal Property

P070846 30 SUMMIT LLC

P053050 5 B'S BBQ

P070299 ACME DISPENSARY

P051950 ACME DISPENSARY

P026758 AL S BACKHOE INC

P051542 ALL WEATHER EARTHWORKS INC
P071319 ANDREWS WILLIAM F TRUST
P051497 ANIMAL HOSPITAL OF CRESTED BUTTE
P000388 B & B PRINTERS GUNNISON INC
P053078 BBCB PROPERTY LLC

P006732 BIG HORN GUEST RANCH
P070839 BLACK DIAMOND SUMMIT LLC
P071441 BLACKSTOCK BISTRO

P071426 BONEZ RESTAURANT LLC
P053103 CAPLAN WILLIAM DENNIS
P071551 CHAMBERLAIN DAVID E

P051658 CHRISTOPHER KLEIN CONSTRUCTION INC
P000420 COFFEY ENTERPRISES LLC
P027838 COLORADO CUSTOM CABINETS
P051683 COLORADO FITNESS

P051645 COLORADO STONE QUARRIES
P052582 COMBINED TIMBER CRAFTS INC
P051828 COMFORT INN

P052494 CONCRETE SYSTEMS INC
P052928 CRAWFORD'S CUSTOM WOODWORK LLC
P053265 DJANGOS RESTAURANT & WINE BAR
PO00505 DL GUNNISON LLC

P071651 DOODLEBUGS BAKERY

P051608 DOVE GRAPHICS INC

P052884 DSL-EAL HOLDINGS LLC

P052900 DSL-EAL HOLDINGS LLC

P000800 EAST TOMICHI CORP

P051552 ELK AVE FAMILY DENTISTRY
P051047 ES PRODUCTIONS

P000887 FAMILY VISION CENTER

P027023 FOWLER EDWARD

P071347 FOX ROBERT LESLIE

P071947 FRASER TAMI

P050717 GOLDEN EAGLE TRASH SERVICE
P071042 GRIGGS ORTHOPEDICS

P071640 GRIGGS ORTHOPEDICS

P071843 GUNNISON CANNABIS LLC
P070783 GUNNISON VALLEY VET CLINIC
PO06744 HARMELS RANCH RESORT
P050961 HARVEY SHAWN R DDS

P071639 HIGH ALPINE BREWING
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2017 Failure to Report Personal Property

P071195 INTEGRATED DESIGN SOLUTIONS
P071588 INWAY OAKS JV

P050437 J R K ENTERPRISES INC

PO71718 JACOBSEN BRUCE S

P053266 JENKINS STEVEN D

P006792 K O A CAMPGROUND

P050808 LACY CONSTRUCTION

P052876 LAKE GEORGE C

P052880 LAKE GEORGE C

P052855 LAKE GEORGE C

P053504 LETTERFAB LLC

P002501 LOCO

P070460 LOFTUS MICHAEL THOMAS
P053043 M & M ENTERPRISES LLC
P028078 MARBLE MOUNTAIN RANCH
P002533 MB CHICKEN LITTLE LLC

P051885 MECHANIC ON DUTY

P051555 METAMORPHOSIS SALON & SPA
P071374 MIKEY'S PIZZA

P052822 MIKEYS TAKE OUT & DELIVERY
P017915 MSC INVESTMENTS LLC

P053579 NEHRER WILLIAM

P052491 NICCOLI SHERRY, MD

P004727 NOHAIR SPORTS LLC

P000522 ONE STOP WASH

P052894 PATCH TODD MICHAEL

P000464 PAUL L JACOBS JR ENTERPRISES INC
P052844 PEARSON HEATHER

P052852 PEARSON HEATHER

P053444 POWERSTOP

P000879 PRECISION AUTOMOTIVE
P052571 PULASKI THOMAS |

P006829 QUAKING ASPEN INC OUTFITTERS
P052293 RESER RENO J

P052861 RICE THOMAS K

P071459 ROMP SKIS LLC

P053564 RYCE ASIAN BISTRO INC

P000401 SHERPA CAFE

P002748 SIGN GUYS & GAL INC

P052490 SKY HIGH OFFROAD

P071345 SOONER LUCKY STRIKE MINE LTD
P051739 SQUEEKY KLEEN AUTO WASH LLC
P050753 STUDIER FREDERICK W

P071278 SUMMIT WISCONSIN PARTNERS LLC
P000616 SUN SPORTS UNLIMITED INC
P006930 TALL TEXAN CAMPGROUND
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2017 Failure to Report Personal Property

P011081 TAYLOR PARK TRADING POST

P050463 TIB LLC

P006775 VALENZUELA TREASURY LLC
P006776 WAUNITA HOT SPRINGS RANCH INC
P050252 WEST ELK WILDERNESS OUTFITTERS
P000628 WESTERN LUMBER INC

PO00869 WESTERN MOTEL

P053456 WHETSTONE ASSOCIATES

P027478 WOOD PRODUCTS

P002667 WOODLAND FURNITURE

P071714 WOOLGATHERING LLC
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201700004

R0O08535

2017 Protest Master Log

HOWELL JOHN L JR

WSPICER Adjust 23,200 23,200 0
201700005 R0O08931 HOWELL JOHN L JR WSPICER Adjust 23,200 23,200 0
201700007 R040134 GUNNISON VALLEY DEVELOPMENT LLC BBLACKETT Adjust 83,890 321,470 237,580
201700008 R001045 TEMPLETON MARK WAYNE BBLACKETT Adjust 280,780 281,040 260
201700009 R043580 HAGER GREGORY D ACOHEN Adjust 812,930 776,890 -36,040
201700010 R043581 ARANGO LUIS M ACOHEN Adjust 812,930 776,890 -36,040
201700011 R016714 BOWLIN GENE E & NANCY S REV LIVING TRUST MMAST Adjust 23,610 24,180 570
201700012 R017434 BOWLIN GENE E & NANCY S REV LIVING TRUST MMAST Adjust 300,520 298,350 -2,170
201700015 R016918 BLUE MESA RECREATION ASSOCIATION MMAST Adjust 3,930 3,390 -540
201700016 R042975 BLUE MESA RECREATION ASSOCIATION MMAST Deny 3,930 3,930 0
201700017 R0O40025 WISEMAN RENEE S ACOHEN Adjust 240,450 183,200 -57,250
201700020 R045436 PELLETIER MICHAEL R BBLACKETT Adjust 57,500 70,740 13,240
201700021 R012729 MORRIS HAROLD J & CECIL F REV LIV TRUST ACOHEN Deny 441,250 441,250 0
201700022 R0O41610 HUCKABEE TODD E BBLACKETT Adjust 402,850 353,570 -49,280
201700023 R007780 YORK MARIAH L MMAST Adjust 85,240 81,970 -3,270
201700024 R0O05796 MINEO KEVIN ANTHONY BTHOMPSON Adjust 785,300 628,240 -157,060
201700025 RO70536 HOWELL JOHN LJR WSPICER Adjust 23,200 23,200 0
201700026 R0O33639 HOWELL JOHN L JR WSPICER Deny 8,320 8,320 0
201700027 R009344 HOWELL JOHN L JR WSPICER Deny 12,760 12,760 0
201700028 R009059 HOWELL JOHN L JR WSPICER Deny 32,030 32,030 0
201700029 R025798 HOWELL JOHN L JR WSPICER Deny 10,710 10,710 0
201700030 R033647 HOWELL JOHN L JR WSPICER Deny 15,440 15,440 0
201700031 R0O09079 HOWELL JOHN LJR WSPICER Deny 23,010 23,010 0
201700033 R003409 STEELE JACOB WSPICER Deny 632,700 632,700 0
201700034 R014584 BATES TRUST MMAST Adjust 387,420 343,330 -44,090
201700035 R009508 EVANS MITCHELL JAY BBLACKETT Adjust 126,670 45,010 -81,660
201700036 RO43743 FUTURES REAL ESTATE & LAND VENTURES LLC BBLACKETT Deny 56,650 56,650 0
201700037 R043745 FUTURES REAL ESTATE & LAND VENTURES LLC BBLACKETT Deny 148,450 148,450 0
201700038 R043746 FUTURES REAL ESTATE & LAND VENTURES LLC BBLACKETT Deny 148,120 148,120 0
201700040 R040036 SPICER KATHLEEN M BTHOMPSON Adjust 77,870 91,620 13,750
201700041 RO15686 LEBEAU LINDA M MMAST Adjust 517,550 303,160 -214,390
201700042 R0O05144 NIELSEN MARGARET MARIE BTHOMPSON Adjust 410,780 328,620 -82,160
201700043 R041940 SCHNEIDER WILLIAM S BTHOMPSON Deny 740,600 740,600 0
201700045 R043460 NEWMAN ROBERT G MMAST Deny 53,670 53,670 0
201700046 R009276 WEBB LIVING TRUST DTD 12/17/97 WSPICER Adjust 338,860 300,860 -38,000
201700047 R010637 SEAMEN JOHANN F ACOHEN Adjust 373,320 357,180 -16,140
201700049 RO07122 GREGG GORDON MMAST Adjust 111,050 100,590 -10,460
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2017 Protest Master Log

201700051 R044495 GIUFFRE JOHN R BTHOMPSON Deny 381,490 381,490 0
201700052 R044494 CB202 LLC BTHOMPSON Deny 500,260 500,260 0
201700053 R042039 KROLL ALLAN | BTHOMPSON Adjust 634,680 365,240 -269,440
201700054 R0O07166 JOBE T HUTCH MMAST Deny 70,300 70,300 0
201700055 RO03552 GILMAN NEAL J BTHOMPSON Adjust 459,820 474,690 14,870
201700056 R0O03183 SAMANTHA SMILES LLC WSPICER Adjust 466,410 740,670 274,260
201700057 R071244 PANNIER ROBERT ACOHEN Adjust 1,752,520 1,296,190 -456,330
201700059 M006606 HOWELL ROBERT O MMAST Deny 2,210 2,210 0
201700060 R072296 HOWELL ROBERT O MMAST Deny 18,790 18,790 0
201700061 R072295 HOWELL ROBERT O MMAST Deny 141,940 141,940 0
201700062 R072294 HOWELL ROBERT O MMAST Deny 319,280 319,280 0
201700063 R013985 GOERGEN THOMAS AND CAROL TRUST MMAST Adjust 68,800 51,800 -17,000
201700064 R041537 THELAND LLC BTHOMPSON Deny 744,760 744,760 0
201700066 R0O08321 DEL VECCHIO PAUL R BBLACKETT Adjust 411,760 376,220 -35,540
201700067 R002990 COLVIN TED BBLACKETT Adjust 239,440 141,400 -98,040
201700068 R002991 COLVIN TED BBLACKETT Adjust 152,590 66,400 -86,190
201700069 R002992 COLVIN TED BBLACKETT Adjust 209,270 112,800 -96,470
201700070 RO07285 MAKOWSKI RAND M WSPICER Deny 8,400 8,400 0
201700071 R043170 CLARK JAMES N BBLACKETT Deny 29,840 29,840 0
201700072 R042277 CRESTED BUTTE LLC A FLORIDA LLC ACOHEN Adjust 425,000 315,000 -110,000
201700075 R010232 EBERLY JOSHUA J BBLACKETT Adjust 194,680 223,980 29,300
201700076 R044663 BARKING BANDIT HOLDINGS LLC ACOHEN Adjust 1,134,560 901,350 -233,210
201700077 R043032 BANTA LLOYD H BTHOMPSON Deny 81,400 81,400 0
201700078 R007283 SOLOMON CHARLES M WSPICER Adjust 837,800 845,700 7,900
201700080 R0O01536 BESSE CAMILLE MMAST Deny 243,670 243,670 0
201700082 RO12960 ACHENBACH CAROLYN F MMAST Adjust 430,750 429,900 -850
201700083 R0O16560 BROWN WILLIAM D JR MMAST Deny 56,550 56,550 0
201700084 R010415 SCHULTHEIS JOE D BBLACKETT Deny 233,270 233,270 0
201700085 R0O05695 BOLE MICHAEL JOHN BTHOMPSON Adjust 231,730 203,470 -28,260
201700086 R005970 HUGHES BONITA BTHOMPSON Adjust 172,380 101,400 -70,980
201700087 R0O70687 FEIERABEND HEIDI A BBLACKETT Adjust 110,580 179,220 68,640
201700088 RO05971 HUGHES BONITA BTHOMPSON Adjust 158,950 116,880 -42,070
201700089 R044557 EQUIRENT LLC BTHOMPSON Deny 563,190 563,190 0
201700091 R032815 ELSASSER MICHELLE A WSPICER Adjust 474,370 438,650 -35,720
201700092 R012234 SCHULTHEIS JOE BBLACKETT Adjust 9,070 6,940 -2,130
201700093 R014376 STAPLE GREGORY C MMAST Adjust 398,030 361,860 -36,170
201700094 R012149 KNOWLES WILLIAM A MMAST Adjust 130,340 123,140 -7,200
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KNOWLES WILLIAM A

MMAST

3,930

0

Deny 3,930
201700096 R015520 Y-ONA RANCHES LLC ACOHEN Adjust 243,000 157,950 -85,050
201700097 RO70667 SMITH ROBIN MCKENZIE REVOCABLE LIVING TRUST ACOHEN Deny 825,520 825,520 0
201700098 R043093 GORMAN DOUGLAS B BBLACKETT Adjust 87,080 78,370 -8,710
201700099 R002993 GORMAN DOUGLAS B BBLACKETT Adjust 203,460 107,600 -95,860
201700100 R002994 GORMAN DOUGLAS B BBLACKETT Adjust 131,600 51,800 -79,800
201700101 R002996 GORMAN DOUGLAS B BBLACKETT Adjust 215,620 118,600 -97,020
201700102 R0O02995 GORMAN DOUGLAS B BBLACKETT Adjust 113,150 40,200 -72,950
201700103 R0O72184 BENNETT JEFFERSON K MMAST Adjust 342,430 296,210 -46,220
201700104 R031429 WILBANKS LESLIE R REVOCABLE TRUST ACOHEN Deny 573,370 573,370 0
201700105 RO09317 NICHOLL DAVID L JR MMAST Deny 235,500 235,500 0
201700108 RO11534 SUNDERLIN FAMILY TRUST MMAST Adjust 648,170 619,550 -28,620
201700111 R0O71520 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 66,420 16,980 -49,440
201700120 R0O71521 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 66,420 16,980 -49,440
201700121 R0O71522 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 66,420 16,980 -49,440
201700122 R071523 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 69,990 17,900 -52,090
201700123 R0O30120 SPONABLE DUANE BBLACKETT Adjust 219,810 219,220 -590
201700124 R071524 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 74,620 19,080 -55,540
201700125 R071525 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 66,420 16,980 -49,440
201700126 R071526 HABITAT FOR HUMANITY OF GUNNISON VALLEY INC WSPICER Adjust 66,420 16,560 -49,860
201700127 R014534 ROWLAND BRENT MMAST Deny 278,460 278,460 0
201700128 RO07317 SHANNON PATRICK D REVOCABLE TRUST MMAST Deny 212,970 212,970 0
201700129 R0O15361 WILSON JOHN M BTHOMPSON Deny 290,280 290,280 0
201700130 R012821 CLARK GERALD F ACOHEN Adjust 2,034,370 1,544,080 -490,290
201700131 R0O15081 PHILLIPS DEBRA ROSSI ACOHEN Adjust 763,120 687,580 -75,540
201700132 R0O01186 BOLYARD GARRETT JAMES BTHOMPSON Adjust 569,230 499,130 -70,100
201700133 R002829 DILLON MONICA TROY WSPICER Deny 545,050 545,050 0
201700134 R0O15077 HAMILTON THOMAS D ACOHEN Adjust 907,150 819,420 -87,730
201700135 R0O06076 JOHNSON MATTHEW LANGE ACOHEN Deny 1,343,020 1,343,020 0
201700138 R0O07291 ROBBINS ROBERT KENT MMAST Adjust 251,470 139,290 -112,180
201700140 R027979 CHATWOOD K MIMI WSPICER Adjust 665,870 706,340 40,470
201700141 R031948 MCCULLOUGH CRESTED BUTTE LLC ACOHEN Deny 997,500 997,500 0
201700144 R0O07106 MEANS DAVID GEORGE WSPICER Adjust 218,280 217,960 -320
201700145 R043834 FRANSEN SHAWN ACOHEN Adjust 1,117,360 887,590 -229,770
201700146 RO03802 HEBERLING RONALD L MMAST Deny 249,340 249,340 0
201700147 RO70951 M BUTTE LTD BTHOMPSON Deny 85,500 85,500 0
201700148 RO10753 M BUTTE LTD BTHOMPSON Adjust 422,860 427,050 4,190
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FOSSIL VIEW LLC

MMAST

201,220|

-83,950

Adjust 117,270
201700150 R0O07530 MCLAIN LADONNA WSPICER Adjust 20,200 15,440 -4,760
201700151 R0O40582 1876 LLC ACOHEN Deny 1,342,470 1,342,470 0
201700152 R030972 VALENTINE ROBERT R ACOHEN Adjust 1,973,520 1,833,960 -139,560
201700153 RO03709 MEHALOVITZ RONALD MMAST Deny 106,950 106,950 0
201700154 RO31672 MEHALOVITZ RONALD L MMAST Adjust 16,880 5,000 -11,880
201700155 R012814 MURRAY LINDAMEL TRUST BBLACKETT Deny 586,190 586,190 0
201700157 R017642 MARIPOSA MOON LLC BBLACKETT Adjust 87,220 69,770 -17,450
201700158 R041997 BIGGS ADELAIDE E ACOHEN Deny 4,279,230 4,279,230 0
201700159 R042410 PHOENIX FAMILY GROUP LTD ACOHEN Deny 563,560 563,560 0
201700160 R0O05720 SUNFLOWER DRIVE PARTNERSHIP LP ACOHEN Deny 1,385,540 1,385,540 0
201700161 R044289 ASP PROPERTIES LLC ACOHEN Deny 1,393,690 1,393,690 0
201700162 R042415 PHOENIX FAMILY GROUP LTD ACOHEN Deny 563,560 563,560 0
201700163 R006245 PRICE VIRGIL D BTHOMPSON Deny 429,280 429,280 0
201700164 RO17645 WORDEN MICHAEL ANDREW BTHOMPSON Deny 95,520 95,520 0
201700165 R010054 GODDARD WILLIAM R JR BBLACKETT Adjust 538,630 502,780 -35,850
201700166 R041938 MCCUTCHIN RONALD LEE BTHOMPSON Adjust 1,018,870 970,350 -48,520
201700167 R040515 HOLMES H ROBERT WSPICER Adjust 476,000 280,000 -196,000
201700168 R040933 HOLMES FAMILY TRUST WSPICER Adjust 1,323,950 1,152,130 -171,820
201700169 R009347 BLUE GROUSE 2000 LLC MMAST Deny 373,510 373,510 0
201700170 R071475 PIKE MARK BBLACKETT Deny 136,190 136,190 0
201700171 R0O30083 BRENT HOWARD H ACOHEN Deny 292,600 292,600 0
201700172 R007299 WATTLES ROBERT B BBLACKETT Adjust 740,310 851,120 110,810
201700173 R043384 KERBER JEFFREY J WSPICER Deny 2,134,050 2,134,050 0
201700174 R042458 EVANS CHRISTIANA R WSPICER Deny 783,790 783,790 0
201700175 R027501 NELSON RYE & KATHERINE FAMILY TRUST ACOHEN Deny 292,600 292,600 0
201700176 R012746 GIANNONE ROBERT ACOHEN Adjust 503,780 330,720 -173,060
201700177 R032251 PREWITT JOHN W JR MMAST Adjust 279,890 248,020 -31,870
201700178 R0O06163 J & D JACKSON PROPERTIES LLC BTHOMPSON Deny 491,820 491,820 0
201700179 R006252 HEAVENLY PARADISE LLC BTHOMPSON Deny 429,280 429,280 0
201700180 R003023 BUXTON REAL PROPERTIES LLC WSPICER Deny 1,062,770 1,062,770 0
201700182 R010502 SPANN FAMILY TRUST BBLACKETT Deny 81,040 81,040 0
201700183 R013906 SCHOEPKE CRAIG A MMAST Adjust 68,800 48,160 -20,640
201700184 R013902 SCHOEPKE CRAIG A WSPICER Adjust 68,800 48,160 -20,640
201700185 R042278 FRETTHOLD TIMOTHY J TRUST OF 1998 ACOHEN Adjust 425,000 315,000 -110,000
201700186 R017166 FISHER WAYNE A MMAST Deny 559,470 559,470 0
201700187 R0O70750 FOREST LANE LLC BBLACKETT Adjust 461,660 455,760 -5,900

Page 4 of 22






201700188

R027355

2017 Protest Master Log

SCHOEPKE CRAIG A

MMAST |

Adjust

125,770 217,810
201700189 R041934 EISSINGER CHRIS P BTHOMPSON Deny 479,840 479,840 0
201700190 R032016 FREEMAN PROPERTIES LLC BBLACKETT Deny 306,700 306,700 0
201700191 R032017 FREEMAN PROPERTIES LLC BBLACKETT Deny 701,540 701,540 0
201700192 R0O13786 MINOR ROBERT MMAST Adjust 343,600 295,840 -47,760
201700193 R0O03729 SCOTT JOYCE A MMAST Adjust 165,820 128,440 -37,380
201700194 R003340 HESS JOHN F WSPICER Deny 983,510 983,510 0
201700195 R044149 BETZ GALEN D BTHOMPSON Deny 430,820 430,820 0
201700196 R0O31790 BOGARD BRAD DAVID ACOHEN Adjust 733,420 700,750 -32,670
201700197 RO08897 CROW TERRY LEE MMAST Adjust 34,110 33,900 -210
201700198 R002783 MCNEILL WALLACE BBLACKETT Deny 1,646,780 1,646,780 0
201700199 R008304 LOOPER ROBERT DAVID MMAST Adjust 84,910 82,410 -2,500
201700200 RO30678 HOCKADAY GARY F MMAST Adjust 72,430 69,120 -3,310
201700201 R043797 WESTWALL A204 LLC BTHOMPSON Deny 843,460 843,460 0
201700202 R0O07910 EBERHARDT STEVE A MMAST Adjust 372,740 447,950 75,210
201700203 R015402 PERKINS DUSTIN W ACOHEN Adjust 905,920 826,060 -79,860
201700205 R043493 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700206 R043494 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700207 R043495 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700208 R043502 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700209 R043503 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700210 R043504 ROEMER ERIC B WSPICER Deny 26,740 26,740 0
201700211 R0O31530 TIDEMANN KARMA G WSPICER Adjust 2,331,440 1,720,510 -610,930
201700212 R0O17761 EASLEY WILLIAM T AND CHRISTY L LIVING TRUST MMAST Deny 184,700 184,700 0
201700214 R0O08021 UPCHURCH SALLIE J MMAST Adjust 409,590 404,330 -5,260
201700215 RO05641 BURESH FAMILY IRREVOCABLE GIFTING TRUST BTHOMPSON Deny 288,030 288,030 0
201700216 RO12634 RHEA GOTHIC CABIN TRUST WSPICER Deny 318,020 318,020 0
201700217 R012348 GRAHAM WESLEY C MMAST Adjust 120,980 106,330 -14,650
201700218 R014782 ROLLER CAROLINE M MMAST Adjust 91,060 85,380 -5,680
201700219 R072166 GUNNISON VALLEY PROPERTIES LLC WSPICER Adjust 443,580 334,370 -109,210
201700220 R041022 HERNANDEZ FAMILY TRUST MMAST Deny 33,560 33,560 0
201700221 R070994 SPANN VIRGIL & LEE RANCHES INC WSPICER Adjust 571,640 566,390 -5,250
201700222 R031765 PHELPS MARK RANDALL BTHOMPSON Adjust 337,300 293,300 -44,000
201700223 R009277 MCGOWAN DAVID K WSPICER Adjust 427,340 389,340 -38,000
201700224 R013319 SPANN VIRGIL & LEE RANCHES INC WSPICER Deny 125,030 125,030 0
201700225 R010532 SPANN VIRGIL & LEE RANCHES INC WSPICER Deny 192,870 192,870 0
201700226 RO08705 SPANN VIRGIL & LEE RANCHES INC WSPICER Deny 604,040 604,040 0
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201700227 R0O07950 DORMEIER ERIC G MMAST Deny 41,760 41,760
201700228 R0O07708 BRUMMER MICHAEL A MMAST Deny 277,920 277,920 0
201700229 R002003 COLLINS MARSHA BBLACKETT Deny 149,710 149,710 0
201700231 R011240 COLLINS MARSHA K BBLACKETT Adjust 271,020 249,320 -21,700
201700233 R043836 ALLEN LIVING TRUST ACOHEN Adjust 1,117,360 887,590 -229,770
201700234 R044150 DEL TREDICI PATRICA FRANCESCA LIVING TRUST BTHOMPSON Deny 293,090 293,090 0
201700235 R010422 HOLLOWAY MICHAEL K BBLACKETT Deny 235,380 235,380 0
201700236 R007818 CRANOR FAMILY TRUST MMAST Deny 777,740 777,740 0
201700237 R032042 SAX JOEL BBLACKETT Deny 151,540 151,540 0
201700238 R032043 SAX JOEL BBLACKETT Deny 180,610 180,610 0
201700239 R032044 SAX JOEL BBLACKETT Deny 180,610 180,610 0
201700240 R032045 SAX JOEL BBLACKETT Deny 181,320 181,320 0
201700241 R032046 SAX JOEL BBLACKETT Deny 180,610 180,610 0
201700242 R032047 SAX JOEL BBLACKETT Deny 174,140 174,140 0
201700244 R044661 KENNER NANCY E ACOHEN Adjust 1,134,560 901,350 -233,210
201700245 R002980 SUNSPACE 1 LLC WSPICER Adjust 311,660 264,910 -46,750
201700246 R013718 PREMIER REAL ESTATE INVESTMENTS LLC MMAST Adjust 285,080 199,560 -85,520
201700247 R015682 PREMIER REAL ESTATE INVESTMENTS LLC MMAST Adjust 249,640 162,270 -87,370
201700248 RO71439 KEET JEAN E WSPICER Deny 778,980 778,980 0
201700249 RO71440 KEET JEAN E WSPICER Deny 573,160 573,160 0
201700250 R003796 YADON NATALIE LIVING TRUST MMAST Deny 20,130 20,130 0
201700251 R003538 SHERMAN ROGER BBLACKETT Deny 843,050 843,050 0
201700252 R002986 SHERMAN ROGER S BBLACKETT Adjust 906,190 385,000 -521;190
201700253 R008819 BUCHANAN MATTHEW D MMAST Adjust 300,820 206,310 -94,510
201700254 R026343 GLASER MICHAEL BRUCE MMAST Deny 295,790 295,790 0
201700255 R0O10691 COLLINS LARRY BTHOMPSON Adjust 481,390 454,230 -27,160
201700256 R041460 JR & JL LANDOWNERS LLC BBLACKETT Deny 936,540 936,540 0
201700257 R014079 MANUS CONNIE SANDAGE MMAST Deny 7,000 7,000 0
201700258 R031809 CASTRO HARVEY B BTHOMPSON Adjust 701,980 575,620 -126,360
201700259 R014465 MANUS CONNIE SANDAGE MMAST Deny 7,000 7,000 0
201700260 R014077 MANUS CONNIE S MMAST Deny 7,000 7,000 0
201700261 R044691 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 18,030 -103,380
201700262 R071847 GOTTORFF DAVID J MMAST Adjust 205,700 209,760 4,060
201700263 R008120 HENKEL FAMILY TRUST MMAST Adjust 98,860 108,000 9,140
201700264 R002272 YDLC LLC BBLACKETT Adjust 327,790 322,210 -5,580
201700265 R043056 RICHARDSON ROBERT C BTHOMPSON Deny 87,300 87,300 0
201700266 R045202 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 20,390 -101,020
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201700267 R071789 LAKOSKI JOHN MICHAEL ACOHEN Adjust 1,382,160 1,083,770 -298,390
201700268 R044692 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 21,950 -99,460
201700269 R045203 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 21,950 -99,460
201700270 R044693 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 8,620 -112,790
201700271 R032322 GIBSON JOHN HOLDEN |1 ACOHEN Deny 1,308,340 1,308,340 0
201700272 R007969 HOLLENBECK MICHAEL E BBLACKETT Adjust 531,030 530,640 -390
201700273 R045205 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 8,620 -112,790
201700274 R044694 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 7,060 -114,350
201700275 R045206 LSC SUMMIT COLORADO LLC ACOHEN Adjust 121,410 7,840 -113,570
201700276 R0O44695 LSC SUMMIT COLORADO LLC ACOHEN Adjust 1,041,850 729,190 -312,760
201700277 R027277 JENKINS STEVEN R ACOHEN Adjust 3,582,930 2,265,540 -1,317,390
201700278 R026625 HOUSTON ENTERPRISES LLC BBLACKETT Adjust 400,180 381,890 -18,290
201700279 R028072 PHOENIX FAMILY GROUP LTD ACOHEN Deny 292,600 292,600 0
201700280 R010908 OLLISON HENRIETTA DEMPSEY LIVING TRUST BTHOMPSON Adjust 390,930 339,940 -50,990
201700282 R003699 LAVATO ROSIE MAY MMAST Adjust 64,050 54,840 -9,210
201700283 RO07329 SPANN LINDA G ACOHEN Deny 182,610 182,610 0
201700284 R0O15522 ROWE BRETT B BTHOMPSON Adjust 615,610 535,320 -80,290
201700285 M033274 BK LLC BBLACKETT Deny 34,560 34,560 0
201700286 R0O15631 KUHNHAUSEN GILBERT H MMAST Adjust 286,760 270,550 -16,210
201700287 R0O09975 BK LLC BBLACKETT Deny 26,200 26,200 0
201700288 R003310 SYSTERS INC WSPICER Adjust 833,260 669,500 -163,760
201700289 R001751 BLATT LAWRENCE & ANNIE TRUST THE BBLACKETT Deny 220,780 220,780 0
201700290 R0O14365 MELLISH THOMAS RAYMOND MMAST Deny 427,510 427,510 0
201700291 R043970 GOLD KATHERINE BTHOMPSON Deny 70,950 70,950 0
201700292 R072293 MASON IVAN MMAST Adjust 18,320 9,160 -9,160
201700293 R014351 CHURCHILL WAHLBRINK FAMILY TRUST MMAST Adjust 386,210 298,600 -87,610
201700294 R001587 TUNEUP LLC BBLACKETT Adjust 351,050 245,000 -106,050
201700295 R026053 ASSOR ARNE T ACOHEN Deny 722,880 722,880 0
201700296 R026507 MESA VALLEY GROUP INC BBLACKETT Adjust 91,240 2,650 -88,590
201700297 R044614 SW VENTURES LLC BBLACKETT Adjust 66,210 337,420 271,210
201700298 R044255 BIDDISCOMBE WADE LISA A BBLACKETT Deny 99,320 99,320 0
201700299 R044259 SW VENTURES LLC BBLACKETT Adjust 99,320 210,430 111,110
201700300 R044246 BIDDISCOMBE WADE LISA A BBLACKETT Deny 99,320 99,320 0
201700301 R044254 BIDDISCOMBE WADE LISA A BBLACKETT Deny 99,320 99,320 0
201700302 R044253 BIDDISCOMBE WADE LISA A BBLACKETT Deny 82,770 82,770 0
201700303 RO44252 BIDDISCOMBE WADE LISA A BBLACKETT Deny 82,770 82,770 0
201700304 R044251 BIDDISCOMBE WADE LISA A BBLACKETT Deny 99,320 99,320 0
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201700305 R044250 BIDDISCOMBE WADE LISA A BBLACKETT Deny 99,320 99,320 0
201700306 R044248 BIDDISCOMBE WADE LISA A BBLACKETT Deny 115,870 115,870 0
201700307 R044245 BIDDISCOMBE WADE LISA A BBLACKETT Deny 66,210 66,210 0
201700308 R044258 SW VENTURES LLC BBLACKETT Adjust 82,770 185,240 102,470
201700309 R044257 SW VENTURES LLC BBLACKETT Deny 115,870 115,870 0
201700310 R012023 ZIMMERMAN JOSEPH D WSPICER Deny 332,500 332,500 0
201700311 R044256 SW VENTURES LLC BBLACKETT Deny 66,210 66,210 0
201700313 R011925 BOARS DEN LLC WSPICER Deny 221,660 221,660 0
201700314 R026533 HELTON FAMILY TRUST WSPICER Deny 376,620 376,620 0
201700315 R012443 H20 ENTERPRISES LLC WSPICER Deny 332,500 332,500 0
201700316 R044249 BIDDISCOMBE WADE LISA A BBLACKETT Deny 66,210 66,210 0
201700317 R011241 MESA VALLEY GROUP INC BBLACKETT Adjust 72,530 2,020 -70,510
201700318 R0O33087 MESA VALLEY GROUP INC BBLACKETT Adjust 25,430 2,540 -22,890
201700319 R024691 MASSEY STEVEN W BBLACKETT Adjust 234,450 162,980 -71,470
201700320 R010049 REINMAN CARLH BBLACKETT Deny 520,330 520,330 0
201700321 R0O07935 REINMAN CARLH BBLACKETT Deny 231,870 231,870 0
201700322 R042914 WIRSING JOHN D WSPICER Adjust 292,600 227,640 -64,960
201700323 R008912 WILLIAMS ROBERT L MMAST Adjust 90,080 54,430 -35,650
201700325 R015519 MILLER JEAN P ACOHEN Adjust 243,000 157,950 -85,050
201700326 R070673 STIRLING REBECCA BBLACKETT Deny 2,020 2,020 0
201700327 R006192 FERGESON NORRIS J BTHOMPSON Deny 331,870 331,870 0
201700328 R013782 KELLY BILL MMAST Adjust 236,960 208,440 -28,520
201700329 R010612 SPANNAN CHARLES W BBLACKETT Deny 389,150 389,150 0
201700331 R045176 BRIGGS RAYMOND M CHILDRENS TRUST ACOHEN Adjust 228,000 182,400 -45,600
201700332 R0O05509 CROW D MICHAEL BTHOMPSON Deny 514,210 514,210 0
201700333 R033900 ROSCOE DEVELOPMENT CORP BBLACKETT Deny 224,120 224,120 0
- 201700334 R041331 HECKER KATHLEEN M BTHOMPSON Adjust 415,680 282,660 -133,020
201700335 R033901 ROSCOE DEVELOPMENT CORP BBLACKETT Deny 170,860 170,860 0
201700336 R041332 BUCHANAN BRIAN R BTHOMPSON Adjust 415,680 282,660 -133,020
201700337 R033163 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 196,570 98,290 -98,280
201700338 R033906 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 216,350 108,180 -108,170
201700339 R026959 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 216,350 108,180 -108,170
201700340 R0O03450 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 218,760 109,380 -109,380
201700341 R033898 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 196,570 98,290 -98,280
201700342 R033899 ROSCOE DEVELOPMENT CORP BTHOMPSON Adjust 217,950 108,980 -108,970
201700343 R041083 STANFORD COLE WSPICER Adjust 437,390 349,640 -87,750
201700344 R017806 LANDRY ENTERPRISES SOUTH LLC BBLACKETT Adjust 42,800 19,320 -23,480

Page 8 of 22






201700345

R044372

LANDRY ENTERPRISES NORTH LLC

2017 Protest Master Log

BBLACKETT

Deny 136,020 136,020 0
201700346 R027256 HOPKINS LIVING TRUST ACOHEN Adjust 3,426,220 2,468,720 -957,500
201700347 R0O31867 SHARKEY KENNETH J ACOHEN Deny 165,600 165,600 0
201700349 R001328 NAVIDI NAVID BBLACKETT Adjust 363,850 344,350 -19,500
201700350 R002247 NAVIDI NAVID BBLACKETT Adjust 399,550 399,270 -280
201700351 R0O01755 COHEN ALEXANDRA MARIE BTHOMPSON Adjust 255,160 223,480 -31,680
201700352 M031141 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 24,960 11,230 -13,730
201700353 MO030813 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700354 M030812 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700355 M030811 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700356 M030810 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700357 MO030809 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700358 M030808 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 28,610 12,870 -15,740
201700359 RO07873 CODV LLC BBLACKETT Deny 3,132,650 3,132,650 0
201700360 M031146 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,730 11,580 -14,150
201700361 M031145 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,730 11,580 -14,150
201700362 MO031144 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,730 11,580 -14,150
201700363 M031143 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,730 11,580 -14,150
201700364 M031142 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 24,960 11,230 -13,730
201700365 M031606 BLUE MESA RECREATIONAL RANCH BBLACKETT Deny 23,760 23,760 0
201700366 MO031607 BLUE MESA RECREATIONAL RANCH BBLACKETT Deny 23,760 23,760 0
201700367 M031608 BLUE MESA RECREATIONAL RANCH BBLACKETT Deny 23,760 23,760 0
201700368 M031609 BLUE MESA RECREATIONAL RANCH BBLACKETT Deny 23,760 23,760 0
201700369 M031610 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700370 M031612 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700371 M031613 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700372 M031614 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700373 M031615 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700374 R043037 ROBSON DAVID BTHOMPSON Deny 61,230 61,230 0
201700375 M033148 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700376 MO033149 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700377 M033150 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700378 M033151 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700379 M033152 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700380 M033153 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700381 MO033154 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700382 M033188 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 26,110 11,750 -14,360
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201700383 M033190 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 26,110 11,750 -14,360
201700384 M033191 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 26,110 11,750 -14,360
201700385 M033192 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 26,110 11,750 -14,360
201700386 M071573 BLUE MESA RECREATIONAL RANCH BBLACKETT Adjust 25,340 11,400 -13,940
201700387 M033193 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 24,640 11,090 -13,550
201700388 M033194 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 24,640 11,090 -13,550
201700389 M033195 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 24,640 11,090 -13,550
201700390 M033196 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 24,640 11,090 -13,550
201700391 M033197 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 24,640 11,090 -13,550
201700392 M033198 LEHMAN COMMERCIAL PAPER BBLACKETT Adjust 26,880 12,100 -14,780
201700394 R014743 MYERS DALLAS P MMAST Deny 124,010 124,010 0
201700395 R027640 GILLIS RUSSELL E MMAST Adjust 714,470 574,470 -140,000
201700396 R0O27641 GILLIS RUSSELL E MMAST Deny 53,900 53,900 0
201700397 R002811 RYAN JOHN AND BRENDA LIVING TRUST WSPICER Deny 669,480 669,480 0
201700398 R040009 ROCKING B RETREAT LLC WSPICER Deny 1,802,190 1,802,190 0
201700399 R040023 MERRIE LANE LLC ACOHEN Adjust 2,899,570 2,842,320 -57,250
201700400 R0O07339 ROSSER KELLEY L MMAST Deny 55,780 55,780 0
201700401 RO07068 DOWNING GARRETT WADE MMAST Deny 35,930 35,930 0
201700402 R009348 TAYLOR RIVER VENTURE LLC WSPICER Deny 4,075,850 4,075,850 0
201700405 RO25055 HALL LARRY D MMAST Adjust 461,740 385,000 -76,740
201700406 R0O17789 HALL LARRY D MMAST Deny 125,870 125,870 0
201700408 R012052 FLYING W LAND & CATTLE CO LLC BBLACKETT Adjust 1,150,710 1,100,160 -50,550
201700409 R043349 SCHNEIDER STUART W BTHOMPSON Deny 310,900 310,900 0
201700412 R015617 KUHNHAUSEN GILBERT H MMAST Adjust 85,600 55,640 -29,960
201700413 R0O13389 HALL MICHAEL E WSPICER Adjust 206,100 133,970 -72,130
201700414 R013390 HALL MICHAEL E WSPICER Adjust 206,100 133,970 -72,130
201700415 R0O03966 ENGLISH JERRY MMAST Deny 12,430 12,430 0
201700416 R006246 HARRIS MICHELLE M BTHOMPSON Deny 428,320 428,320 0
201700417 R032026 544 RIVERLAND LLC BBLACKETT Deny 563,630 563,630 0
201700418 R002872 BOYLE ROBERT W WSPICER Adjust 281,890 256,860 -25,030
201700419 R0O40525 ABRAM DAVID LEWIS WSPICER Adjust 476,000 280,000 -196,000
201700420 R0O70534 SOUTH BEAVER RANCH LLC BBLACKETT Adjust 128,580 39,860 -88,720
201700421 RO70914 SOUTH BEAVER RANCH LLC BBLACKETT Deny 388,500 388,500 0
201700422 R0O10537 MONCRIEF C B BBLACKETT Deny 158,050 158,050 0
201700423 RO10504 MONCRIEF C B BBLACKETT Deny 108,720 108,720 0
201700424 R043044 OBRIEN JOHN E BTHOMPSON Deny 81,400 81,400 0
201700425 R013242 DAWSON ELK CROSSING LLC ACOHEN Deny 2,340,610 2,340,610 0
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201700426 R030554 CROTHERS NICK WSPICER Adjust 651,220 575,990 -75,230
201700427 R026745 GENTRY KATHLEEN D ACOHEN Deny 543,760 543,760 0
201700428 R072090 WITH ELIZABETH BBLACKETT Adjust 230,380 631,170 400,790
201700430 RO09041 LIPPOTH DAVID L MMAST Adjust 254,990 221,430 -33,560
201700431 R002888 BERGLUND JANE E WSPICER Deny 900,050 900,050 0
201700432 R012958 BERGLUND JANE E MMAST Adjust 262,960 254,270 -8,690
201700433 R003059 FELTON EDWARD L JR WSPICER Deny 942,660 942,660 0
201700435 R0O05832 HENSLEY WILLIAM PATEON BTHOMPSON Adjust 94,220 75,370 -18,850
201700436 R0O05833 HENSLEY WILLIAM PATEON BTHOMPSON Adjust 60,450 48,360 -12,090
201700437 RO25505 PIFFER DUANE MMAST Adjust 99,820 31,030 -68,790
201700438 R042327 WESTRING BRAD R BBLACKETT Deny 441,050 441,050 0
201700439 R013392 FENTIMAN GARY JAMES WSPICER Adjust 949,070 881,530 -67,540
201700440 R003070 MARTINDELL JANE WSPICER Adjust 944,450 747,090 -197,360
201700441 R014449 HOWELL LARRY L MMAST Adjust 483,290 310,690 -172,600
201700442 R044113 HUNTER FAMILY REAL ESTATE LTD ACOHEN Deny 780,350 780,350 0
201700443 R013391 HILLIS RAYMOND E WSPICER Adjust 765,140 714,320 -50,820
201700445 R026626 LACY WILLIAM J JR ACOHEN Deny 2,519,670 2,519,670 0
201700446 R0O03352 ELK AVENUE PARTNERS LLC BBLACKETT Adjust 2,132,150 1,919,240 -212,910
201700447 R0O03509 ELK AVENUE PARTNERS LLC BBLACKETT Adjust 2,689,920 2,425,000 -264,920
201700448 R030846 SPOTTED HAWK INVESTMENTS LLC ACOHEN Adjust 1,299,530 1,155,680 -143,850
201700449 R012820 BUTTE PARTNERS LTD ACOHEN Adjust 1,577,830 1,570,700 -7,130
201700450 R043126 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700451 R043127 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700452 R043128 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700453 R043129 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700454 R043130 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700455 R043131 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700456 R043132 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700457 R043133 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700458 R043134 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700459 R043135 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700460 R0O07800 COOLEY FAMILY TRUST MMAST Deny 421,850 421,850 0
201700461 R043136 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700462 RO43137 GK INVESTMENTS LLC BBLACKETT Adjust 133,970 68,850 -65,120
201700463 R0O40545 TRAL REAL ESTATE LLC BBLACKETT Deny 388,800 388,800 0
201700464 R040529 TRAL REAL ESTATE LLC BBLACKETT Adjust 476,000 462,000 -14,000
201700465 RO40543 RDD FAMILY LLC BBLACKETT Deny 770,000 770,000 0
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201700466 R042240 ROBINSON MARGARET W WSPICER Deny 543,460 543,460 0
201700467 R011568 HOSIER DOLORES M MMAST Adjust 336,290 285,130 -51,160
201700468 R026237 BERNHOLTZ ROBERT E WSPICER Deny 1,014,470 1,014,470 0
201700469 R043717 BELKIN JOHN DAVID ACOHEN Adjust 858,410 763,260 -95,150
201700470 R041100 RWG PARTNERS LLC WSPICER Adjust 813,040 694,060 -118,980
201700471 R032061 TIMBERLINE MECHANICAL CONTRACTING INC BBLACKETT Deny 431,250 431,250 0
201700472 R042242 ALBRITTON RICHARD A BTHOMPSON Deny 419,290 419,290 0
201700473 R006043 COLORADO PROPERTIES LIMITED PARTNERSHIP BBLACKETT Adjust 100,580 44,700 -55,880
201700474 RO06037 COLORADO PROPERTIES LIMITED PARTNERSHIP BBLACKETT Adjust 328,480 246,360 -82,120
201700475 R0O06040 COLORADO PROPERTIES LIMITED PARTNERSHIP BBLACKETT Adjust 299,970 224,980 -74,990
201700476 R025128 COLORADO PROPERTIES LIMITED PARTNERSHIP BBLACKETT Adjust 229,520 153,190 -76,330
201700477 R002865 DIVINE RICHARD BBLACKETT Adjust 498,900 557,590 58,690
201700478 R003216 COAL CREEK INVESTMENTS LLC BBLACKETT Adjust 898,140 806,200 -91,940
201700479 R003353 ELK AVENUE PARTNERS LLC BBLACKETT Adjust 1,687,740 1,663,090 -24,650
201700480 ROD3354 ELK AVENUE PARTNERS LLC BBLACKETT Deny 2,605,610 2,605,610 0
201700481 R0O08600 ROUBIQUE CHARLES J MMAST Adjust 166,920 183,220 16,300
201700482 R003169 ELK AVENUE PARTNERS LLC BBLACKETT Deny 1,251,240 1,251,240 0
201700484 R012456 GLOVER TIMOTHY B JR MMAST Adjust 137,640 123,990 -13,650
201700485 R014801 PERRIN JACK M MMAST Deny 216,560 216,560 0
201700486 R015558 GENTRY ROBERT W ACOHEN Deny 1,055,940 1,055,940 0
201700487 R0O08049 GOODALE BRETT B MMAST Deny 136,480 136,480 0
201700488 RO71725 HUNT ROBERT V WSPICER Deny 101,440 101,440 0
201700490 R040589 WITT DONNA C REVOCABLE TRUST WSPICER Adjust 476,000 280,000 -196,000
201700491 R031350 ANDERSON FRANK S & LILL | REV TRUST BTHOMPSON Deny 222,280 222,280 0
201700483 R041105 0SB PARTNERSHIP LLC WSPICER Adjust 813,040 694,060 -118,980
201700494 R011919 PRICE MICHAEL B MMAST Deny 39,100 39,100 0
201700496 R0O08652 MCKAY LEILA MMAST Adjust 185,730 159,800 -25,930
201700498 R0O31877 ROSSMAN SANDRA A ACOHEN Deny 436,380 436,380 0
201700499 R010903 RUFFE ROLAND R BTHOMPSON Adjust 390,930 339,940 -50,990
201700500 R041564 GRAVITY WAVE LLC BBLACKETT Adjust 134,610 45,450 -89,160
201700501 R040349 WOOD CARL RAYMOND BBLACKETT Deny 54,900 54,900 0
201700502 R032477 TOCHER RICHARD J ACOHEN Deny 1,602,840 1,602,840 0
201700503 R041563 GRAVITY WAVE LLC BBLACKETT Adjust 129,290 133,330 4,040
201700504 R041562 GRAVITY WAVE LLC BBLACKETT Adjust 167,630 138,300 -29,330
201700505 R0O27156 HOLDER JOHN E TRUST WSPICER Deny 1,069,600 1,069,600 0
201700508 RO15610 BAIR CABIN LLC MMAST Adjust 460,790 318,360 -142,430
201700509 R042041 KROLL ALLAN | BTHOMPSON Deny 499,960 499,960 0
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HEASLEY JEFF MMAST Deny 88,690 88,690 0
201700511 R008743 OLSEN JIM MMAST Adjust 217,110 196,420 -20,690
201700512 R005254 WWB PROPERTIES LLC BBLACKETT Adjust 89,350 70,220 -19,130
201700513 R0O03887 KUBICEK APRIL MMAST Adjust 141,250 116,320 -24,930
201700514 RO08856 BROWN ALBERT J MMAST Deny 189,810 189,810 0
201700515 R0O01551 FROSTLINE LTD BTHOMPSON Deny 530,300 530,300 0
201700517 R001617 GALLOWICH PROPERTIES LLC BBLACKETT Deny 1,593,350 1,593,350 0
201700518 R011255 RECVAC INC BBLACKETT Deny 293,420 293,420 0
201700519 R027161 CLARK WILLIAM ACOHEN Adjust 530,250 421,320 -108,930
201700520 R001508 MORROW TERRY K BBLACKETT Deny 867,890 867,890 0
201700521 R010078 TYLICKI JANUSZ BBLACKETT Deny 705,600 705,600 0
201700522 M033262 TALL TEXAN RV PARK & CABINS BBLACKETT Adjust 27,060 12,180 -14,880
201700523 M033251 TALL TEXAN RV PARK & CABINS BBLACKETT Adjust 24,240 10,910 -13,330
201700524 M033252 TALL TEXAN RV PARK & CABINS BBLACKETT Adjust 25,380 11,420 -13,960
201700525 M033253 TALL TEXAN RV PARK & CABINS BBLACKETT Adjust 16,420 7,390 -9,030
201700526 M033254 TALL TEXAN RV PARK & CABINS BBLACKETT Adjust 16,420 7,390 -9,030
201700527 R014791 D&M LLC MMAST Deny 286,860 286,860 0
201700528 R002854 BYRNE GREGORY J WSPICER Adjust 727,200 595,220 -131,980
201700529 R041092 SCIORTINO WARREN ANTHONY II| WSPICER Deny 510,140 510,140 0
201700530 R027353 BRILL JACK A & SANDRA E BRILL TRUSTEES MMAST Adjust 268,910 238,450 -30,460
201700531 R0O12967 SCIORTINO WARREN MMAST Adjust 503,470 360,310 -143,160
201700532 R042307 MINNEMAN MOLLY BBLACKETT Adjust 227,840 102,420 -125,420
201700533 R0O30763 WEBSTER FRAY E ACOHEN Deny 965,590 965,590 0
201700534 R003468 GOTHIC AVE JOINT VENTURE WSPICER Adjust 911,800 883,820 -27,980
201700536 R043899 LACY & DOW LLC BBLACKETT Deny 180,040 180,040 0
201700537 R013275 LACY WILLIAM JOSEPH JR ACOHEN Deny 357,620 357,620 0
201700538 R002918 BAK RYAN J WSPICER Deny 940,870 940,870 0
201700539 R026145 ANTONCZYK JEFFREY BTHOMPSON Adjust 230,050 184,040 -46,010
201700540 RO11526 MUEGGE RICHARD MMAST Deny 17,100 17,100 0
201700541 RO05145 COEN CANDACE E BTHOMPSON Adjust 363,280 332,470 -30,810
201700542 R071862 MUEGGE RICHARD MMAST Deny 57,200 57,200 0
201700543 R044537 EUDALY DARYN BTHOMPSON Adjust 633,110 465,520 -167,590
201700544 R071257 GUNNISON VALLEY HOUSING FOUNDATION MMAST Deny 74,470 74,470 0
201700545 R030403 DRABKIN ROBERT L ACOHEN Deny 292,600 292,600 0
201700546 R013393 O'CONNOR JACOB DANIEL WSPICER Adjust 477,910 442,030 -35,880
201700548 R044522 GENTZLER RONALD G BTHOMPSON Deny 769,070 769,070 0
201700549 R012672 MOORE THOMAS P ACOHEN Deny 553,610 553,610 0
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201700550 RO08672 NOIROT MATTHEW W MMAST Adjust 157,590 134,210 -23,380
201700552 R044222 YOUNG JESSICA R BTHOMPSON Deny 43,920 43,920 0
201700553 R0O03065 MOORE THOMAS P WSPICER Deny 150,000 150,000 0
201700554 R014862 MOORE THOMAS MMAST Deny 94,650 94,650 0
201700555 R041471 TUTOR KEVIN R BBLACKETT Adjust 343,180 311,240 -31,940
201700556 R0O06038 MOORE THOMAS P BBLACKETT Adjust 281,000 187,570 -93,430
201700557 RO30159 ZANDER ANNE GUTHRIE WSPICER Adjust 1,103,690 1,003,400 -100,290
201700558 R044518 MOORE THOMAS P BTHOMPSON Deny 425,310 425,310 0
201700559 R011863 A& W LLC MMAST Adjust 317,670 295,310 -22,360
201700560 R005295 MOORE TOM BTHOMPSON Adjust 90,130 173,330 83,200
201700561 R015230 SMITH ALFRED BBLACKETT Deny 671,660 671,660 0
201700562 R041566 A& WLLC BBLACKETT Deny 172,560 172,560 0
201700563 R024562 MOORE THOMAS P BBLACKETT Adjust 408,720 401,670 -7,050
201700564 R027707 LIGHTBOWN DENNIS A MMAST Adjust 245,810 231,900 -13,910
201700565 R030576 THOMES SCOTT T ACOHEN Adjust 719,040 639,670 -79,370
201700566 R027092 NEILSON LAWRENCE BTHOMPSON Deny 304,410 304,410 0
201700567 R008271 LAVATO ROSIE MAY MMAST Adjust 56,040 49,030 -7,010
201700568 R005802 WHITE MICHELLE A BTHOMPSON Deny 712,860 712,860 0
201700569 R040018 WHITE MARK ACOHEN Adjust 240,450 125,950 -114,500
201700570 R002863 LONSDALE PROPERTY LLC WSPICER Adjust 927,060 859,190 -67,870
201700571 R043909 RATHERBY INVESTMENTS LLC BBLACKETT Adjust 689,480 613,440 -76,040
201700572 R043910 RATHERBY INVESTMENTS LLC BBLACKETT Adjust 680,010 605,010 -75,000
201700573 R043911 RATHERBY INVESTMENTS LLC BBLACKETT Deny 830,210 830,210 0
201700574 R043912 RATHERBY INVESTMENTS LLC BBLACKETT Deny 824,080 824,080 0
201700575 R014760 REVOIR WAYNE H BBLACKETT Deny 125,620 125,620 0
201700576 R0O08689 KOZLOWSKI DAVE ERIC BBLACKETT Deny 72,530 72,530 0
201700577 RO25478 KOZLOWSKI DAVID E MMAST Deny 72,530 72,530 0
201700578 R002998 KROFT DOUGLAS V WSPICER Adjust 106,150 84,920 -21,230
201700579 R002999 KROFT DOUGLAS V WSPICER Adjust 106,150 84,920 -21,230
201700580 RO03000 KROFT DOUGLAS V WSPICER Adjust 136,390 109,110 -27,280
201700581 R003001 KROFT DOUGLAS V WSPICER Adjust 136,390 109,110 -27,280
201700582 R003002 KROFT DOUGLAS V WSPICER Adjust 136,390 109,110 -27,280
201700583 RO03003 KROFT DOUGLAS V WSPICER Adjust 144,410 115,520 -28,890
201700584 R040252 KROFT DOUGLAS V WSPICER Adjust 106,150 84,920 -21,230
201700585 R040253 KROFT DOUGLAS V WSPICER Adjust 106,150 84,920 -21,230
201700586 R040003 SMITH JONATHAN WHITACRE MMAST Adjust 438,770 470,160 31,390
201700587 R011494 GRYCZYK LTD MMAST Deny 76,190 76,190 0
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201700588

R033921

GRYCZYK LTD

MMAST

Deny 40,100 40,100 0
201700589 R0O04884 A&A RESOURCES LTD ACOHEN Adjust 809,480 592,560 -216,920
201700590 R0O06258 MUDD FAMILY LIVING TRUST BTHOMPSON Deny 419,920 419,920 0
201700591 R0O03320 CRESTED BUTTE SYNERGY BBLACKETT Adjust 1,372,550 1,215,110 -157,440
201700592 M071438 FENERTY MARIA ELLEN LILLIEQUIST BBLACKETT Deny 132,530 132,530 0
201700593 R032103 PINKERTON K DAVID BBLACKETT Deny 239,810 239,810 0
201700595 R031001 BENSON M CATHERINE ACOHEN Adjust 243,860 155,600 -88,260
201700596 RO07173 DEVRIES SARAH REVOCABLE TRUST MMAST Adjust 624,190 498,840 -125,350
201700597 R0O03532 401 ELK AVENUE LLC BBLACKETT Deny 1,240,370 1,240,370 0
201700598 R003328 LUMB SAM W BBLACKETT Deny 653,480 653,480 0
201700600 R007443 FARRAR TROY MMAST Adjust 218,910 170,320 -48,590
201700601 R0O13679 WILMOT ANTHONY MMAST Deny 75,300 75,300 0
201700602 R0O70911 PERRY WILLIAM K MMAST Adjust 48,160 68,800 20,640
201700603 RO70912 FOX PERRY JUDY MMAST Deny 68,800 68,800 0
201700604 R0O07967 FITCH MICHELLE L MMAST Deny 23,200 23,200 0
201700605 RO08596 FITCH MICHELLE L MMAST Deny 142,340 142,340 0
201700606 R013142 ANDERSON JORDAN ACOHEN Deny 500,590 500,590 0
201700607 R0O07978 FORD GREG MMAST Deny 53,500 53,500 0
201700608 R004891 LEGACY HOLDINGS LLC ACOHEN Adjust 2,077,930 1,495,710 -582,220
201700609 R0O13861 SUPLIZIO CINDY MMAST Deny 143,820 143,820 0
201700610 RO05555 MCCLEARY CHRISTINE B BTHOMPSON Deny 189,950 189,950 0
201700611 RO08753 HOFFELDER DANIEL ) MMAST Adjust 97,610 69,730 -27,880
201700612 R033634 HOFFELDER DANIEL J MMAST Deny 15,440 15,440 0
201700613 R0O71196 HOFFELDER DANIEL J MMAST Deny 40,390 40,390 0
201700614 R045188 HOFFELDER DANIEL J MMAST Adjust 137,900 97,280 -40,620
201700615 RO08109 RENBARGER FAMILY LLC MMAST Deny 487,920 487,920 0
201700616 R012600 WATT WARD B MMAST Deny 177,620 177,620 0
201700617 R0O10087 RENBARGER DONALD C BBLACKETT Deny 458,140 458,140 0
201700618 R0O09643 RENBARGER FAMILY LLC MMAST Deny 519,960 519,960 0
201700619 R031729 GIST MOLLY ACOHEN Adjust 2,649,510 2,067,200 -582,310
201700620 R071401 CHACO LLC BBLACKETT Deny 371,050 371,050 0
201700621 R033890 TOMCAK AARON S BTHOMPSON Adjust 517,320 519,150 1,830
201700622 R0O31424 FRY LAURA CAROL BTHOMPSON Deny 242,760 242,760 0
201700623 R014050 DESOUSA JOSEPH VICTOR MMAST Adjust 75,800 58,800 -17,000
201700624 RO31657 THOMES SCOTT T BBLACKETT Adjust 150,950 46,790 -104,160
201700625 RO08350 EAGLES NEST QUARTZ CREEK LLC MMAST Adjust 270,020 255,930 -14,090
201700626 R015460 DAVIS STEPHEN D ACOHEN Deny 535,140 535,140 0
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201700627 R025574 WALTON MARTHA G BTHOMPSON Adjust 693,610 657,410 -36,200
201700628 R026676 KENNEDY MICHAEL ROBERT ACOHEN Adjust 314,400 199,120 -115,280
201700629 R042873 THOMPSON LAUANA BTHOMPSON Deny 92,800 92,800 0
201700630 R027167 KNOX JENNIFER ACOHEN Adjust 292,600 248,710 -43,890
201700631 R031960 KNOX JOE W ACOHEN Deny 1,669,740 1,669,740 0
201700632 R071400 ITMIC LLC BBLACKETT Deny 304,200 304,200 0
201700633 R012071 KROHN RICHARD H WSPICER Deny 15,510 15,510 0
201700634 R003110 130 GOTHIC LLC WSPICER Deny 2,029,210 2,029,210 0
201700635 R011735 KROHN KATHLEEN B WSPICER Deny 20,510 20,510 0
201700636 R011656 KROHN KATHLEEN B WSPICER Deny 339,850 339,850 0
201700637 R003368 OWEN WHITEROCK LLC WSPICER Adjust 394,320 327,710 -66,610
201700638 R0O27596 OWEN CB SOUTH LLC ACOHEN Adjust 60,260 44,540 -15,720
201700639 R014977 OWEN CB SOUTH LLC ACOHEN Adjust 60,260 44,540 -15,720
201700640 R045412 OWEN CB SOUTH LLC ACOHEN Adjust 62,880 52,400 -10,480
201700641 R013924 RONEY HOWARD R MMAST Deny 68,800 68,800 0
201700642 R013934 RONEY CRYSTAL WALDEN MMAST Deny 6,880 6,880 0
201700643 R045383 RONEY HOWARD ROARK MMAST Deny 6,880 6,880 0
201700644 R017005 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700645 R007136 MORGAN GUY HJR BBLACKETT Adjust 21,540 76,930 55,390
201700646 R008412 SELF DAVID R MMAST Adjust 102,710 60,490 -42,220
201700648 RO12116 TINNIN TRUST DECLARATION WSPICER Deny 332,500 332,500 0
201700649 R0O07056 SELF DAVID R MMAST Adjust 146,330 103,540 -42,790
201700650 R042557 BIRNBAUM ESTHER ROSS TRUST ACOHEN Adjust 28,780 19,190 -9,590
201700651 R0O17006 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700652 R017007 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700654 R017008 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700655 RO17009 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700656 R017010 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700657 R017011 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700658 R017018 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700659 R017019 BURKE ROSEMARY THERESE TRUST MMAST Adjust 3,930 3,390 -540
201700660 R032570 LUMB SAMUEL W ACOHEN Adjust 785,360 744,240 -41,120
201700661 R042629 BIRNBAUM ESTHER ROSS TRUST ACOHEN Deny 23,020 23,020 0
201700662 RO05363 GRANA SUSAN E LIVING TRUST ACOHEN Deny 1,001,860 1,001,860 0
201700663 R0O05008 WEITZMAN MARITAL TRUST ACOHEN Deny 1,455,880 1,455,880 0
201700664 R027452 CUNNINGHAM GLORIA JAN WSPICER Adjust 1,044,490 968,700 -75,790
201700665 R012635 KYLE COLORADO PROPERTY TRUST MMAST Adjust 167,370 148,370 -19,000
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201700666 R027106 HUCKSTEP AARON J ACOHEN Adjust 875,440 781,050

201700667 R043154 MOON BUTTE VIEW LLC WSPICER Deny 858,000 858,000 0
201700668 R003329 ROACH NANCY W BBLACKETT Deny 1,402,290 1,402,290 0
201700669 R025127 DOUTIS JANET TRUST MMAST Adjust 174,800 163,020 -11,780
201700670 R010700 OGDEN REVOCABLE TRUST TRUST B BTHOMPSON Adjust 519,920 531,060 11,140
201700671 R026062 KANSTEINER FAMILY LLC MMAST Adjust 449,170 421,310 -27,860
201700672 R027466 HICKS CHRISTIE A BTHOMPSON Deny 290,070 290,070 0
201700673 RO71563 PULLIAM JOHN M WSPICER Deny 2,843,520 2,843,520 0
201700674 R045087 FOUR SQUARED LLC BBLACKETT Deny 716,740 716,740 0
201700675 R045088 FOUR SQUARED LLC BBLACKETT Deny 63,150 63,150 0
201700676 RO03316 BETTER TO SKI LLC BBLACKETT Deny 911,900 911,900 0
201700680 R041018 RFM CBUTTE LLC WSPICER Deny 1,952,330 1,952,330 0
201700681 R0O71753 BUTTE AND THIRD LTD WSPICER Adjust 1,340,920 1,297,010 -43,910
201700682 R043472 MASQUELIER MICHAEL P ACOHEN Adjust 179,400 144,900 -34,500
201700683 R071215 OREILLY AUTOMOTIVE STORES INC BBLACKETT Deny 1,264,970 1,264,970 0
201700685 R0O05432 12 TIMBERLAND LLC ACOHEN Adjust 2,511,810 1,857,880 -653,930
201700686 R030210 ZUNI Il TRUST A TRUST ACOHEN Deny 389,300 389,300 0
201700687 R041389 HOLST RICHARD BBLACKETT Deny 164,740 164,740 0
201700688 R006152 HARWOOD & PACIFIC CORP BTHOMPSON Deny 497,270 497,270 0
201700689 R0O31527 BARBIER MUELLER J GABRIEL ACOHEN Adjust 332,050 286,250 -45,800
201700690 R031529 BARBIER MUELLER J GABRIEL ACOHEN Adjust 389,300 332,050 -57,250
201700691 R044698 BOXER F2 LP BBLACKETT Deny 822,800 822,800 0
201700692 R0O44699 BOXER F2 LP BBLACKETT Deny 825,520 825,520 0
201700693 R044701 BOXER F2 LP BBLACKETT Deny 1,113,440 1,113,440 0
201700694 R044702 BOXER F2 LP BBLACKETT Deny 396,670 396,670 0
201700695 R044703 BOXER F2 LP BBLACKETT Deny 1,117,240 1,117,240 0
201700696 R044704 BOXER F2 LP BBLACKETT Deny 785,380 785,380 0
201700697 R044705 BOXER F2 LP BBLACKETT Deny 424,180 424,180 0
201700698 R044706 BOXER F2 LP BBLACKETT Deny 1,242,000 1,242,000 0
201700699 R044707 BOXER F2 LP BBLACKETT Deny 811,000 811,000 0
201700700 R044708 BOXER F2 LP BBLACKETT Deny 421,890 421,890 0
201700701 R044709 BOXER F2 LP BBLACKETT Deny 750,660 750,660 0
201700702 R044710 BOXER F2 LP BBLACKETT Deny 962,430 962,430 0
201700703 R044711 BOXER F2 LP BBLACKETT Deny 706,530 706,530 0
201700704 R044712 BOXER F2 LP BBLACKETT Deny 167,470 167,470 0
201700705 RO44713 BOXER F2 LP BBLACKETT Deny 266,750 266,750 0
201700706 R044714 BOXER F2 LP BBLACKETT Deny 469,120 469,120 0
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BOXER F2 LP

BBLACKETT Deny 754,340 754,340 0
201700708 RO44716 BOXER F2 LP BBLACKETT Deny 196,670 196,670 0
201700710 R0O17758 COMMUNITY BANKS OF COLORADO BBLACKETT Deny 1,641,200 1,641,200 0
201700711 R002077 SAFEWAY STORES INC BBLACKETT Deny 1,920,740 1,920,740 0
201700712 R0O01521 CWC HOLDINGS LLC BBLACKETT Deny 775,850 775,850 0
201700713 R042832 DYAR ANNIE ACOHEN Adjust 790,420 703,110 -87,310
201700714 R045238 PSI REALTY LLC BBLACKETT Deny 250,350 250,350 0
201700715 R026306 ANDERSON ROBERT S BTHOMPSON Deny 88,580 88,580 0
201700716 R0O71575 HERMANSON JEFF WSPICER Deny 899,520 899,520 0
201700717 RO71574 CRESTED BUTTE RANGER STATION LLC WSPICER Deny 693,160 693,160 0
201700718 R013198 FESSENDEN ADELMAN REVOCABLE TRUST ACOHEN Adjust 1,793,820 1,312,550 -481,270
201700719 R071329 SHERMAN STREET HOLDINGS LLC WSPICER Deny 151,770 151,770 0
201700720 RO31967 HALL MAUREEN E TRUST NO 1 ACOHEN Adjust 1,767,540 1,732,470 -35,070
201700721 R071337 SHERMAN STREET HOLDINGS LLC WSPICER Deny 150,120 150,120 0
201700723 R071333 SHERMAN STREET HOLDINGS LLC WSPICER Deny 167,090 167,090 0
201700724 RO71334 SHERMAN STREET HOLDINGS LLC WSPICER Deny 140,260 140,260 0
201700725 R071336 SHERMAN STREET HOLDINGS LLC WSPICER Deny 325,240 325,240 0
201700726 R0O71335 SHERMAN STREET HOLDINGS LLC WSPICER Deny 110,930 110,930 0
201700727 R071327 SHERMAN STREET HOLDINGS LLC WSPICER Deny 373,660 373,660 0
201700728 R071331 SHERMAN STREET HOLDINGS LLC WSPICER Deny 255,240 255,240 0
201700729 R0O71328 SHERMAN STREET HOLDINGS LLC WSPICER Deny 510,380 510,380 0
201700730 R041456 STEVENS PATRICK JOHN ACOHEN Adjust 704,920 670,020 -34,900
201700731 R071332 SHERMAN STREET HOLDINGS LLC WSPICER Deny 120,700 120,700 0
201700732 RO71330 SHERMAN STREET HOLDINGS LLC WSPICER Deny 150,120 150,120 0
201700734 R042538 GROSS DAVID ACOHEN Deny 1,136,030 1,136,030 0
201700735 R004148 VINCIGUERRA JULIA A MMAST Adjust 521,270 427,700 -93,570
201700736 R072232 EPPINGER IX LTD BTHOMPSON Deny 245,160 245,160 0
201700737 R072233 EPPINGER IX LTD BTHOMPSON Deny 242,420 242,420 0
201700738 R072234 EPPINGER IX LTD BTHOMPSON Deny 242,420 242,420 0
201700739 R040970 ALJETS BRIEONNA ACOHEN Deny 274,010 274,010 0
201700740 RO72235 EPPINGER IX LTD BTHOMPSON Deny 245,160 245,160 0
201700741 R0O01096 TAYRIEN MARK W BTHOMPSON Adjust 290,400 246,210 -44,190
201700742 R072236 EPPINGER IX LTD BTHOMPSON Deny 245,160 245,160 0
201700743 R072237 EPPINGER IX LTD BTHOMPSON Deny 242,420 242,420 0
201700744 R072238 EPPINGER IX LTD BTHOMPSON Deny 242,420 242,420 0
201700745 R072239 EPPINGER IX LTD BTHOMPSON Deny 245,160 245,160 0
201700746 RO05815 SEVIAN CALEB S BTHOMPSON Deny 291,380 291,380 0
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201700747 R041442 ROSS GARY B LAW CORPORATION ACOHEN Adjust 165,000 132,000 -33,000
201700748 R016863 MCEWAN STEVE MMAST Deny 20,350 20,350 0
201700749 R030390 DAEG PROPERTIES LLC ACOHEN Adjust 1,810,930 2,320,360 509,430
201700751 R012535 MIDDLETON ASSETS LLC MMAST Deny 924,620 924,620 0
201700753 R014370 WAHLBRINK KRISTIN ANN VHILDRETH Stipulated 403,080 403,080 0
201700755 P052129 WASTE MANAGEMENT OF COLORADO SGORE Adjust 71,910 70,920 -990
201700757 P071951 FLANIGAN JOHN W SGORE Adjust 17,850 0 -17,850
201700758 NO00016 MOUNTAIN COAL COMPANY LLC SGORE Adjust 37,797,190 33,469,660 -4,327,530
201700759 P070424 MOUNTAIN COAL COMPANY LLC SGORE Adjust 11,553,580 8,877,100 -2,676,480
201700760 PO50061 MOUNTAIN COAL COMPANY LLC SGORE Adjust 70,076,900 44,739,360 -25,337,540
201700761 P027525 WALMART STORES INC SGORE Deny 925,220 925,220 0
201700763 P053034 DOUBLE TOP FRAME & FINISH LLC SGORE Stipulated 9,820 9,820 0
201700764 'P053580 SG INTERESTS | LTD SGORE Stipulated 3,828,730 3,828,730 0
201700765 P053581 SG INTERESTS | LTD SGORE Stipulated 2,748,430 2,748,430 0
201700766 P070447 SG INTERESTS | LTD SGORE Stipulated 1,644,290 1,644,290 0
201700767 P052739 CRESTED BUTTE LODGING & PROPERTY MGMT SGORE Adjust 22,160 19,230 -2,930
201700769 R031793 COMMUNITY BANKS OF COLORADO BBLACKETT Deny 857,670 857,670 0
201700771 R0O06064 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 5,100 5,100 0
201700772 R043104 CLP CRESTED BUTTE LLC WSPICER Deny 337,320 337,320 0
201700773 R043105 CLP CRESTED BUTTE LLC WSPICER Deny 287,200 287,200 0
201700774 R043679 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700775 R043106 CLP CRESTED BUTTE LLC WSPICER Deny 524,680 524,680 0
201700776 R043683 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700777 R043107 CLP CRESTED BUTTE LLC WSPICER Deny 264,000 264,000 0
201700778 R043108 CLP CRESTED BUTTE LLC WSPICER Deny 378,130 378,130 0
201700779 R043109 CLP CRESTED BUTTE LLC WSPICER Deny 223,310 223,310 0
201700780 R043684 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700781 RO43111 CLP CRESTED BUTTE LLC WSPICER Deny 15,650 15,650 0
201700782 RO43685 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700783 R0O43112 CLP CRESTED BUTTE LLC WSPICER Deny 24,220 24,220 0
201700784 R043689 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700785 R043114 CLP CRESTED BUTTE LLC WSPICER Deny 15,650 15,650 0
201700786 R043690 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700787 R043115 CLP CRESTED BUTTE LLC WSPICER Deny 24,220 24,220 0
201700788 RO43117 CLP CRESTED BUTTE LLC WSPICER Deny 15,650 15,650 0
201700789 R043118 CLP CRESTED BUTTE LLC WSPICER Deny 24,220 24,220 0
201700790 R043120 CLP CRESTED BUTTE LLC WSPICER Deny 15,650 15,650 0
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R043121

201700791 CLP CRESTED BUTTE LLC WSPICER Deny 24,220 24,220 0
201700792 R045377 CRESTED BUTTE LLC WSPICER Deny 35,600 35,600 0
201700793 R004849 CLP CRESTED BUTTE LLC WSPICER Deny 1,142,120 1,142,120 0
201700794 RO05639 CLP CRESTED BUTTE LLC WSPICER Deny 422,200 422,200 0
201700795 RO05668 CLP CRESTED BUTTE LLC WSPICER Deny 503,480 503,480 0
201700796 R005669 CLP CRESTED BUTTE LLC WSPICER Deny 999,600 999,600 0
201700797 R005939 CLP CRESTED BUTTE LLC WSPICER Deny 181,380 181,380 0
201700798 RO14515 CLP CRESTED BUTTE LLC WSPICER Deny 77,200 77,200 0
201700799 R043476 CLP CRESTED BUTTE LLC WSPICER Deny 21,500 21,500 0
201700800 R043480 CLP CRESTED BUTTE LLC WSPICER Deny 78,880 78,880 0
201700801 R044448 CLP CRESTED BUTTE LLC WSPICER Deny 429,510 429,510 0
201700802 RO44449 CLP CRESTED BUTTE LLC WSPICER Deny 73,510 73,510 0
201700803 R044450 CLP CRESTED BUTTE LLC WSPICER Deny 62,070 62,070 0
201700804 R044451 CLP CRESTED BUTTE LLC WSPICER Deny 369,960 369,960 0
201700805 R044452 CLP CRESTED BUTTE LLC WSPICER Deny 37,760 37,760 0
201700806 R044453 CLP CRESTED BUTTE LLC WSPICER Deny 48,330 48,330 0
201700807 R044454 CLP CRESTED BUTTE LLC WSPICER Deny 36,990 36,990 0
201700808 R044466 CLP CRESTED BUTTE LLC WSPICER Deny 27,260 27,260 0
201700809 R044467 CLP CRESTED BUTTE LLC WSPICER Deny 30,700 30,700 0
201700810 R044469 CLP CRESTED BUTTE LLC WSPICER Deny 28,090 28,090 0
201700811 R044470 CLP CRESTED BUTTE LLC WSPICER Deny 28,510 28,510 0
201700812 R044471 CLP CRESTED BUTTE LLC WSPICER Deny 25,310 25,310 0
201700813 R044472 CLP CRESTED BUTTE LLC WSPICER Deny 29,320 29,320 0
201700814 RO44473 CLP CRESTED BUTTE LLC WSPICER Deny 56,810 56,810 0
201700815 RO44474 CLP CRESTED BUTTE LLC WSPICER Deny 28,090 28,090 0
201700816 R044475 CLP CRESTED BUTTE LLC WSPICER Deny 32,980 32,980 0
201700817 R044476 CLP CRESTED BUTTE LLC WSPICER Deny 25,310 25,310 0
201700818 R044477 CLP CRESTED BUTTE LLC WSPICER Deny 22,790 22,790 0
201700819 R044478 CLP CRESTED BUTTE LLC WSPICER Deny 56,810 56,810 0
201700820 R044479 CLP CRESTED BUTTE LLC WSPICER Deny 28,090 28,090 0
201700821 R044480 CLP CRESTED BUTTE LLC WSPICER Deny 30,310 30,310 0
201700822 R044481 CLP CRESTED BUTTE LLC WSPICER Deny 29,320 29,320 0
201700823 R044482 CLP CRESTED BUTTE LLC WSPICER Deny 56,810 56,810 0
201700824 R044483 CLP CRESTED BUTTE LLC WSPICER Deny 28,090 28,090 0
201700825 R044484 CLP CRESTED BUTTE LLC WSPICER Deny 29,320 29,320 0
201700826 R044485 CLP CRESTED BUTTE LLC WSPICER Deny 73,420 73,420 0
201700827 RO44486 CLP CRESTED BUTTE LLC WSPICER Adjust 62,760 62,760 0

Page 20 of 22





2017 Protest Master Log

201700828 R044488 CLP CRESTED BUTTE LLC WSPICER Deny 49,000 49,000 0
201700829 R044489 CLP CRESTED BUTTE LLC WSPICER Deny 40,880 40,880 0
201700830 R044490 CLP CRESTED BUTTE LLC WSPICER Deny 55,910 55,910 0
201700831 R044491 CLP CRESTED BUTTE LLC WSPICER Deny 35,160 35,160 0
201700832 R044492 CLP CRESTED BUTTE LLC WSPICER Deny 481,500 481,500 0
201700833 R012575 MT CB REAL ESTATE LLC WSPICER Deny 2,322,830 2,322,830 0
201700834 R044468 MT CB REAL ESTATE LLC WSPICER Deny 56,810 56,810 0
201700835 R044496 MT CB REAL ESTATE LLC WSPICER Deny 110,560 110,560 0
201700836 R044497 MT CB REAL ESTATE LLC WSPICER Deny 270,800 270,800 0
201700837 R044501 MT CB REAL ESTATE LLC WSPICER Deny 137,430 137,430 0
201700838 R005614 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 395,140 395,140 0
201700839 R005615 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 643,890 643,890 0
201700840 R044456 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 228,240 228,240 0
201700841 R044458 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 220,740 220,740 0
201700842 R044459 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 275,410 275,410 0
201700843 R044460 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 389,490 389,490 0
201700844 R044461 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 248,620 248,620 0
201700845 R044462 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 374,610 374,610 0
201700846 R044463 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 415,720 415,720 0
201700847 R044464 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 519,320 519,320 0
201700848 R040077 CRESTED BUTTE LAND HOLDINGS LLC WSPICER Deny 591,170 591,170 0
201700849 R042034 CRESTED BUTTE LAND HOLDINGS LLC WSPICER Deny 7,030,530 7,030,530 0
201700850 R043236 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 292,000 292,000 0
201700851 R043237 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 292,000 292,000 0
201700852 R043238 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 292,000 292,000 0
201700853 RO43239 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 292,000 292,000 0
201700854 RO43240 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 292,000 292,000 0
201700855 RO43678 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700856 R043691 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 197,290 197,290 0
201700857 R045341 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700858 R045342 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700859 R045343 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700860 R045344 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700861 R045345 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700862 R045346 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700863 R045347 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700864 R045348 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
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201700865 R045349 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700866 R045350 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700867 R045351 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700868 R045352 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700869 R045353 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700870 R045356 PROSPECT DEVELOPMENT COMPANY INC WSPICER Deny 16,780 16,780 0
201700871 R044447 CLP CRESTED BUTTE LLC WSPICER Deny 333,640 333,640 0
201700872 R044455 CLP CRESTED BUTTE LLC WSPICER Deny 50,230 50,230 0
201700873 R044487 CLP CRESTED BUTTE LLC WSPICER Deny 26,830 26,830 0
201700874 R044465 CB COMMERCIAL PROPERTIES 07 LLC WSPICER Deny 117,150 117,150 0
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